NEW  MARKET  SURGE 
BEFORE  XMAS 

Page  3 


The  financial  Times 


GROWTH  STUNTED  BY 
AVAILABLE  SAVINGS 

Page  6 


Canada’s  Newspaper  for  investors 


VOL.  50  No.  28 


Founded  1912 


MONTREAL,  DECEMBER  15,  1961 


Member  of  A.B.C. 


15c  A  COPY,  $.5  A  YEAR 


Good  '62  Ahead 

Could  Be  Better  fnNov^ber 

- -  I  The  exchange  stabilization  fund 

r-  kl  reduce  its  holdings  | 

economy  iNeeds  Laralyst  ot  Decision  of  American  donars  and  gold; 

_  T-  ,  T  I  !•  during  November  by  $32  million  i 

On  Future  Trade  Policy  jto  $2,079  million. 

- — -  j  The  reduetion  was  somewhat 

The  dimensions  of  recovery  are  becoming  more  unofficially 

easily  discerned.  An  increase  in  the  gross  national 

product  in  the  current  year  of  about  three  per  centjpart  of  the  month  and  its  subse- 
can  be  expected,  followed  by  a  four  to  five  per  centiquent  sales  of  .American  towards 
increase  in  the  coming  year.  A  flattening  out  is  e.\- 
lM?cted  through  106.3  as  the  cycle  runs  its  course.  This 
has  become  the  traditional  pattern— upwards  tw'o  years 
of  growth  followed  by  a  year  of  decline — but  there  is 
no  reason  to  believe  it  must  always  be  that  way.  The'thc  $187  million  increase  in  hold 
cycle  could  be  broken  this  time  if  a  decision  were  taken during 
.coon  enough  on  the  course  to  follow  in  rearranging impact  the 


COMMODITIES  &  PRICES 


the  end  had  not  been  thought 
to  have  been  as  large. 

The  figures,  released  at  the 
weekend,  had  been  awaited  for 
with  some  concern  in  view  of 


Prices  of  primary  industrial  materials,  in  a  slump  since 
last  September,  have  begun  to  lift  their  heads  again  with 
higher  prices  for  rubber,  steel  scrap,  lead  and  zinc  reported 
within  the  past  week. 

•> 

The  Katanga  crisis  continues  to  spur  prices  for  copper 
futures  at  New  York,  reflecting  firmness  at  London.  It  is 
reported  that  Katangan  copper  output  has  not  been  hindered 
by  the  fighting. 

Stiffening  competition  in  the  aluminum  market  has  forced 
reduction  in  the  price  of  extrusion  ingots — a  major  product 
used  by  extruders  who  supply  shapes  for  windows,  doors  and 
similar  architectural  products.  The  reduction  was  initiated  by 
Kaiser  &  Chemical  Co.,  followed  by  Aluminium  Ltd.,  Reynolds 
Metals  Co.  and  Aluminum  Co.  of  America. 


jWarned  on  Slow 

Export  of  Gas  ‘  Exports  Growth 

ing  through  the  network  ofSh-  U.N.  Bulletin  States  That  New  Ways 

To  Boost  Productivity  Must  Be  Found 


ering  and  trunk  lines  which,  by 
the  end  of  January,  .should  bo 
carrying  more  than  450  million 
cubic  feet  daily  from  Alberta 
fields  into  markets  in  five  states. 


our  trade  intere.sts.  ♦ 

The  heaviest  weight  now  over 
hanging  the  economy  is  the  un- 


fund’s  operations  had  on  the  gov¬ 
ernment's  balances, 
sorne.  .A  rate  of  unemployment,  These  were  drained  to  the 


...  .  .  ronririQ-c  ^ <^t)ruary  of  eight  or  nine  per;point  where  the  government  bor-| 

<crtainty  about  Canadas  ap-  cent  is  not  inconceivable.  It  wasirowed  $45  million  from  the  BankI 
proach  to  Britain  s  inclusion  m  n  per  cent  last  February.  It  is  of  Canada, 
the  common  market^  Tnerc  is  notable,  however,  that  the  sea-^  The  fund  is  as.sumed  to  have' 
no  question  that  a  chowe  mus.isonal  decline  in  employment  is  been  both  buying  and  selling  soi 
be  made  soon,  it  must  bo  either  not  so  far  as  pronounced  as  last, far  this  month  ; 

towards  the  common  market  or  year.  ;  g  seasonal  demand  for| 

towards  the  I  nited  Stales.  An]  Capital  spending  ought  not  to  American  dollars  with  which  to! 
attempt  to  prcscr\c  an  inde-  show'  any  major  increase  next  pay  dividends  and  interest  to 
pendence  of  trade  associations  year.  There  is  still  a  good  deal,loreign  investors  and  this  should! 
of  this  nature  is  loredoomed.  of  idle  capacity.  .A  marked  in-'hclp  keep  the  rate  at  or  lower! 
The  preferred  choice  would  beyTease  in  new  machinery  andithan  its  present  level, 
in  favor  of  an  associate  mem-icquipment  orders  suggests  thati  However,  there  are  indications] 
bership  in  the  common  market,  more  efticient  use  is  being  made  that  some  of  these  transactions! 
always  assuming  that  accept-  of  existing  facilities  rather  than  were  pushed  forward  in  an  effort, 
able  terms  of  entry  could  be  undertaking  physical  plant  ex-'to  anticipate  the  weaker  Cana- 
negotiated  and  that  the  govern- i Pension.  The  big  gains  here  will'dian  dollar, 
ment  would  be  willing  to  make  0‘'*Sinato  in  the  new  plants  for  In  the  meantime,  the  argument 
the  necessary  adjustments  in  products.  .about  exchange  rate  policy | 

domestic  policies.  The  stock  market  has  still  a, heated  up  somewhat  this  sveek 

Make  A  Choice  months  to  go  before  it  will  with  .Neil  J.  McKinnon,  president^ 

Either  way,  however,  the  im-.Iiuve  exhausted  its  bullish  ten- of  the  Canadian  Imperial  Bank! 
portant  thing  is  to  make  the 'd^^icies.  There  is  no  lack  of  funds!of  Commerce,  opposing  the  fixed | 
choice  and  then  actively  worki*”'’  investment.  An  easy  money  rate  of  exchange  earlier  advo-’ 
to  exploit  the  advantages  of  it  ''■ii  continue  to  be  pur-jeated  by  fellow  banker.  A.  T, 

and  soften  the  disadvantages.  effort  to  hold  inter- Lambert,  president  of  the  Tor-! 

This  is  the  sort  of  certainty  rates  to  a  level  which  will  onto-Dominion  Bank, 
business  needs  belorc  it  can  ‘•’c  exchange  rale  policy. I  A  fixed  rate,  however,  appears, 

project  rc.scarch  and  develop- however,  is  one  major'to  be  on  its  way.  The  Jnterna-j 
ment  programs.  I  ntil  there  is  ""’O''*'  H  can  be  assumed  tional  .Monetary  Fund  meets! 

that  certaintv.  investment  will  pressure  on  the  autbori-jiicxt  month.  At  that  time,  thcl 

be"  eaulioiis  The  business  P^"  ‘he  rate  will  increase,  fund  is  expected  to  require  that! 

cLrillicI,  wild  have  he':'  ■'«: under, ak,„s  ,ra,n  Canada.  | 

taken  in  event  of  an  application  '"ovitably  invite  a  .strong  demand  The  floating  rate  was  tolerated,  ^ 

for  Canadian  funds.  as  an  exception  to  the  rule  of 

There  is  a  definite  limit  to  pegged  currencies  of  the  l.MFj 
which  the  exchange  fund  can  go  membership,  only  as  long  as  the 
in  adding  to  its  holdings  of  U..S. 'exchange  fund  was  not  used  to 
I  nit  d  St  t  s  dollars  when  the  government  fslinfluence  the  rate  in  one  direc- 

^  r  j  .  .  r  already  running  a  deficit  and  lion  or  another. 

f  a  'aniues  o  \vill  probably  budget  tor  another!  The  fund  has  been  used  for 
application  to  the  common  mar-  , continued  on  page  10) 

ket  for  an  associate  membership  - - - 

is  that  if  granted,  its  effect  would 
be  to  extend  the  preferential  ac- 
eess  to  the  British  market  to  all 
of  the  major  L'uropean  markets. 

That  preferential  access  would 
give  Canadian-based  producers  a 
clear  advantage  over  American 
competition  and  spark  an  inves*- 
ment  boom  in  Canada  similar  in 
origin  to  the  investment  for  ex¬ 
port  prompted  by  the  common¬ 
wealth  preferences. 

American  producers,  with  no 
early  hope  of  negotiating  import- 


to  the  common  market  arc  not 
all  the  same  as  those  to  be 
taken  in  event  of  .seeking  a 
rlo.scr  relationship  with  the 


While  most  of  the  world's  stock  of  speculatively  held  silver 
has  been  kept  off  the  market  in  anticipation  of  still  higher 
prices,  quotation  for  the  white  metal  in  N.Y,  rose  to  a  new 
record  high  of  $1.02' 4  over  the  weekend,  making  for  a  gain 
of  *4  cent  on  the  week. 

The  improvement  in  steel  orders  which  began  late  in 
November  has  continued  this  month.  Demand  in  January  and 
February,  particularly  for  flat  rolled  steel,  has  been  expanding 
to  such  an  extent  that  a  return  to  a  buyer's  market  appear 
to  be  in  the  making  by  February. 

An  upward  swing  is  strongly  apparent  in  the  apparel  indus¬ 
try,  and  1962' promises  to  be  well  ahead  of  the  previous  two 
years.  The  fall  season  was  somewhat  disappointing  to 
retailers,  however,  with  rising  costs  and  static  prices  resulting 
in  slimmer  profit  margins. 

Major  grain  brokers  foresee  a  keen  demand  for  American 
soybeans  on  the  world  market  due  to  the  critical  agricultural 
situation  in  Communist  China. 

.y 

Offerings  of  substantial  amounts  of  Central  American 
coffee  around  mid-week,  which  found  few  takers  and  weak¬ 
ened  the  futures  price  structure,  was  the  only  feature  of  the 
market  and  was  reflected  in  the  weekly  price  range. 

A  buoyant  fourth  quarter  is  carrying  chemical  sales  to 
another  record  high,  but  the  price  weakness  is  making  the 
boom  a  hollow  one  for  some  producers.  Phthalic  anhydride, 
used  in  paint  coatings,  has  been  knocked  down  27. S  per  cent 
by  cheaper  imports.  Maleic  anhydride,  used  in  polyester  resins 
and  paper  sizings,  has  tumbled  15  per  cent.  Di-actyl-phthalate, 
a  plasticizer,  is  off  14  per  cent.  Prices  of  sulphuric  acid, 
ammonia,  caustic  soda  and  chlorine  have  remained  relatively 
stable  under  good  domestic  demand. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  4*4  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36.61  •  36.75. 


From  A  Special  Correspondent 

LONDON  (by  mail)  —  It's  not  so  long  since  Mac- 
The  $3(X)  million  Alberta  and  miUan  ^vas  telling  the  British  thev’d  never  had  it  so 
sou, hern.  Wcsleoasl  Trunmi.«io„:  ^  p  p  ,  ,  j  ,,  ,,35  „evcr 

j.-^ystem  will  Ik-  officially  oix'iied  the  war  achieved  a  firm  long-term  base  of  sound 
at  the  end  of  the  month,  follow-ihealth. 

:ing  the  completion  of  the  tc.stsj  .\nd  it's  a  striving  after  basic  good  health  in  the 
now  in  progress.  ! economic  field  that  has  driven  Britain  into  seeking 

j  The  build  up  towards  the  niaxi-jnicmbership  of  the  European  Economic  Community 
imum  allowable  export  of  g|.|y  ambitions  to  be  leader — or  one  of  the 

(000  cubic  r^,  doily  in  Ulowed  ii,|  |„,ic,-.,_in  a  huge  political  power  giouping. 

'par,,  by  dcl,a.v,,  ,n  .ompICns  ,he(J  ..I,.,, - 1 - J - - 

11  scrubbing  and  other  processing' 


plants  serving  the  system. 


phasized  by  the  I'.N  Economic  “in  the  immediate  future  this 


Commission  lor  Europe  this  will  mean  a  postponement  of 
Alberta  and  Southern,  authoi  iz-i^yppi;  Exports  and  cost  inflatjoivniany  projects.  In  the  longer  run 
cd  to  export  4H0  million  cubic  fectLjre  the  key  issues,  the  commis-lji  win  involve  a  critical  c.xam- 
daily.  expects  to  icach  ,>00  mil-isinn's  Economic  Bulletin  said  in!jnation  of  investment  priorities 
lion  cubic  feet  daily  by  the  end'an  issue  from  Cenex  a.  .in  the  social  services  and  tii» 

of  January  and  average  41.5  mil-|  “Whalexer  its  origin,  the  slowjnationalizcxl  industries  and  of  the 
lion  cubic  feet  daily  for  the  ycar.ijyrowth  of  British  exports  nnlessliattcr  s  pricing  policies.” 

Us  gas  will  .serve  California; remedied  will  continue  to  rctardi 
j  markets. 

I  Wcslcoasl  Transmission.  aulh-|the  long  run.”  it  stated.  |  measures  of  rc- 

jorized  to  export  152  million  cubic  The  measures  Britain  took  h^stisiraint,  which  went  further  than 
jfeet  daily,  expects  to  reach  that  .liily— including  scrutinizing  morcij|,j,  domestic  situation  alone  re- 
volume  by  the  end  of  January. |carefully  investment  abroad  — 'quji-^.d  seem  likely  to  hold  back 
Its  gas  will  move  into  Washing-llackled  only  the  temporary  fluc-|||,p  growth  of  the  economy  just 
ton,  Oregon  and  Idaho — marketsituations  in  balantc  of  pa^mcnt.s,,^^.|^pp  new  phase  of  e.xpansion 
already  being  .served  by  \Vest-!the  bulletin  said.  Long-term  so-'^as  about  to  take  over  from  19 
coast  from  its  Peace  River  wells. 'lutions  had  .still  lo  be  "'<’'’•'^'(1 'months  of  virtual  stagnation  .  .  . 

out 


I . .  i  Other  points  made  by  the  bul- 

the  economy's  rate  of  growth  in'|p[ja  were: 


Within  the  discreet  wording 
we  can  foresee! 


“The  major  problems  confront¬ 


ing  the  British  economy  arc  how 


The  Canadian-Montana  com-]' 
pany  has  a  maximum  allowable! 

is  .3H  million  cubic  feet  daily.  It  bullctii,,  increa.se  the  rale  of  economic 

will  serve  markets  in  .Montana,  .'growth  and  the  volume  of  exporl.s 

Putting  the  system  into  opera-if  least  relative  austerity  ahead],^^^  _  _ 
for  us  British,  and  were  ccrtain-j 
ly  going  lo  have  it  at  least  a! 
little  Ic.ss  good  for  a  good  longj 
time. 


lion  will  mean  more  than  dou-j 
|bling  prc.sent  natural  gas  export 
|by  the  end  of  .lanuary.  VVcsIcoast 
I  is  already  exporting  some  82. 4; 
million  cubic  feet  from  its  first! 
system  and  Trans-Canada  Pipe 
Lines  Ltd.  has  been  authorized 
lo  export  up  lo  204  million  eubicL^pcctcd 


Forest  Products  Mills  In 
BC  Get  J  a  pa  nese  Boost 


Special  to  The  Financial  Times 


ten  times  more  U.S.  lumber  and 
logs  than  Canada  has  sold  in 
that  market.  This  is  partly  due 
to  the  restrictions  placed  by  the 


Is  JJiN’eiibaker  Buying  Four 
PEI  Seals  Eor  $100  Million? 


Will  Promise  Causeway  os  Cancelling  Out 
South  Saskatchewan  Dam? — Will  We  Have 
Second  Election  in  a  Row  Without  a  Budget? 
—  And  Will  the  Voter  Like  It? 

by  AUSTIN  F.  CROSS 


I  VANCOUVER-Just  as  British 
Columbia's  mining  industry  has 
been  stimulated  this  year  by 
sales  of  iron  and  copper  ore  and 

concentrates  to  Japan,  so  has  the  I  British  Columbia  government 

ant  tariff  concessions  from  Eu-  province's  forest  products  trade;®"  exports.  Only  logs  that 
rope  as  long  as  these  arc  with- 1 benefited  from  increased  ship- readily  marketable 
held  by  the  United  States,  would'mcnts  of  both  lumber  and  logs  to''"  ^^nada  arc  eligible  for  ex¬ 
bp  encouraged  to  c.slablish  cx-j Japanese  mills.  state.  Growth 

port  production  i—  nm-l  . . .  . . - . .  ®f  ‘he  pulp  industry  in  British 

ducts  based  on 

sources.  It  is  not  going  too  far  ijvcrcd  to  Japan  from  British 


incomes  from  rising  faster  than 
real  output  ...” 

Reductions  resulting  from 
5-Year  Period  jC.A  T.T.  negotiations,  greater 

if  the  government  goes  through  "hout  public  financial 

vigorouslv  with  its  declared  i„.  assistance  lo  industry,  and  other 
jtcnlion  (if  relating  spending  |n!"V'asurc.s  might  contribute  to- 
growih  in  resources i"ards  solving  Britain's  difficul- 
Iccl  daily.  jind  expected  growth  in  demandi*'^'’-  ‘hf  bulletin  .said. 

The  imminence  of  this  in  ^over  a  five-year  period  •veryj  ‘  But  ultimately  all  will  depend 
^  'case  in  export  volume  has  diffieull  operation  when  oicclions'on  whether  advantage  is  taken 
■  prompted  a  renewed  interest  in  .-np  hound  lo  come  somcwhcrc|of  the  present  interval  to  ham- 
Ipctrolcum  slocks,  particularily  in  inside  any  five  years  you  care  tojmcr  out  lasting  means  of  in- 
[ihose  companies  with  major  gas  take'  then  a  lot  of  people  w ith'crcasing  exports  and  productiv- 
!  reserves.  pci  projects  arc  going  (o  be  ily,  improving  the  mobility  of 

■A  good  deal  ol  investment  hurl.  [factors  of  production,  and  check- 

buying  has  Ix'cn  noticeable,  liolh  As  the  Bulletin  puts  it;  ling  risc.s  in  costs.” 


OTTAWA— They  claim  here¬ 
abouts  that  Diefcnbaker  has 
just  bought  four  Tory  scats  on 
Prince  Edward  Island.  Price 
$100,000,000.  For  a  hundred 
million  just  happens  to  be  the 
cost  of  the  much-mooted  cause¬ 
way.  To  many  in  the  rest  of 
Canada,  this  may  seen  quite 


■  r  ,  '■"■"■Columbia  baa  srcallv  .ncrcaacd]  a  co-'ly  P,'™  '=8.  But  II, cn, 

Canaaiaii  iC':board  feet  o,  lumber  was  do-  how  much  is  11  some  lo  sc, 

‘ar  iivcrcd  to  Japan  from  British  I  us  back  for  the  South  Sas- 

tn  forecast  an  inxcsimcnt  \olume  Coll, mbia,  but  during  the  first  ip,;„op.  ,.jn,.p  j,  „,ipU(  he!  katchewan  Dam 
comparable  to  that  enjoyed  months  of  this  year  nearly  1^11^0  lawmUIs  and  ply- 

through  the  mid-fiitics.  j85,000,000  board  feet  had  been 

This  is  the  sort  of  thing  'vliich 

♦he  economy  nccds-a  catalyst  j  Logs  and  lumber  entering  Jap- !  har- 

which  will  imparl  force  and  di-'  „  has  aLso  slowed  up  recent 


deliveries  of  logs  and  lumber 
from  Canada  lo  Japan.  Accord 


roction  to  growth.  The  challenge ;|o  more  than  400.000.000  feet 

of  change— for  that  is  what  it(„p  (j,  August,  according  to  •  ,  Xn  hi  Kami  xiifcii  x  rn 

would  amount  lo— would  bring  out  pgjp],  Vancouver  ex-i  °  Itarni.  Mitsui  &  Co. 

.11  ,b.,  Is  send  about  a  ireo  "j  ts  bee“^ 

economy.  Canada  can  compee.  o,lS'’rrcS'rc''s  .ua,inn 

given  the  opportunity  and  ‘hcL.ano.parific  (radp  jSteps  to  rclicxc  the  situation, 

hicpntivp  Rut  nnnnrtimilics  and '  ^  during  About  70  per  cent  of  Japan’s 

ntentue.  But  opportunities  and  p3^(  Japan's  require- L^d  nrnrii  cts  imnorts  from 

Incentives  must  be  provided  soon  .  j  j  ^  lumber  from  u  ^  imports  from 

if  there  k  In  ho  an  acceleration  lumoer  trom|Bntish  Columbia  are  in  log  form, 

there  IS  to  be  an  acceleiation  America  will  be  600,000,000 

and  continuation  of  the  present 


as  they  provide  the  raw  mater¬ 
ial  for  Japan's  30.000  sawmills, 
many  of  which  process  hard- 
Zcaland  wood  logs  obtained  from  coun- 


iiicvcs. 

Laying  this  consideration  aside.  I  Soviet  Russia,  New 
what  of  the  other  aspects  ol  the  and  Alaska,  as  well  as  the  Paci-ltries  other  than  North  America, 
economy.'  Exports  should  show  at  fio  states,  arc  British  Columbia’s;  So  far  this  vear,  Japan  has 
least  a  .seven  per  cent  increase,  principal  competitors  in  this  heen  British  Columbia’s  second 
Jmports  a  much  lesser  increase  Japanese  market.  Although  it  largest  overseas  buver  of  forest 
nnd  a  balance  in  commodity  costs  more  to  ship  lumber  from 'products,  the  United  Kingdom 
Iradc.  even  a  surplus,  is  reason-  the  If.S..  Japan  has  been  buying  being  in  first  place  as  usual 
ably  assured.  Exports  should  j  '  "  '  ' 

continue  to  rise  next  year  al-'  — 
lliough  not.  perhaps,  as  rapidly. 


There  is  also  some  argu¬ 
ment  hereabouts  as  lo  Pre¬ 
mier  Shaw  killing  all  the  good 
done  by  the  touted  causeway 
in  the  provincial  income  lax. 
People  congenitally  get  so 
they  lose  all  reason  and  sym- 
palhy  for  provincial  income 
tax.  So  it  is  a  question  of 
value  —  or  votes  —  whether 
the  causeway  docs  not  cancel 
out  the  PEI  provincial  tax,  or 
not. 

The  price  tag  on  those  four 


Decisions  On  Oil  Resources 
Carry  Significance  Flere 

EDMONTON  —  The  National:  Special  to  The  Financial  Times  Wvas  the  recommendation  that  a 
Energy  Board  and  the  Supreme'.  ....  .  .  •  ,  permit  be  granted  to  Aurora  Pipe 

Court  of  Canada  were  both  hu.s.vy  ^  Company  for  a  short  half- 

last  week  making  deci.sioiis  which  a  oaaiK  .  „,j|e  londen.salc  pipe  line  to 

have  long-range  significance  for  '  ..  ,  ,  cross  the  Alborla-Monlana  boun- 

the  high-level  policy  relating  ,  '"  erostuigly.  the  opposition  to 

Canadian  petroleum  rc.sonrccs.  The  significance  of 

The  Board  made  two  rccommcn  |  decision,  which  was  ap- 

dations.  one  of  which  was  adop-i";'^",  ,7"  ‘"proved  within  a  few  hours  by  the 

ted  and  approved  immcdialclyl^' 7  .Canadian  cabinet,  is  that  it  is 

bv  the  Cabinet,  and  the  .Supreme  7' 

y  J  ,■  I  ■  ,  •  of  the  pipe  line  company  —  thc;^,  . 

Court  made  a  ruling  which  is,  •,  j  i  -  ■  P®'*  piojccl. 

,  .  ,  ,  „  I  two  railroads  which  now  serve  .  .  .  „  ,  , 

iof  immense  value  to  the  Board  ,  .„„ii  Aurora  is  a  wholly  owned  suh- 

In  calling  an  early  election,  establishing  one  phase  of  its  ‘  .‘  ‘  'i  ,  sidiarv  of  Hudson's  Bay  Oil  and 

whirh  Ottawa  seem<;  In  think  •  a-  .•  "ant  lo  ri'laiii  whatever  oil  Iraf-  -  ,  J  ‘  ,  v 

wnicn  Ottawa  seems  lo  minK  .(-ns  Company  Limited,  which  has 

i«  r,.inc»  tn  Innnrn  fhit;  w  II  <■  t>e  they  can  SCClirC.  T  llCV  op-,  ,  .... 

IS  going  to  Happen,  inis  win  -j|,p  supreme  Court  dcci.^ion,  .  .  ,  almost  completed  its  mam  con- 

make  the  second  general  dec-  j^ealing  with  an  appeal  on  ®  P®'"‘  Kncr-'y ''bo  ird  ''"®  f''®"''  ‘'’®  Waterton 

tion  in  a  row  without  any  ,3^.  ^^3^  H  ^  1,  m  w  ^  gas  fields  to 

budget.  The  government  got  jurisdiction  whm'^^’^,  '"'7 

-  -St  time  without  any  reck-  ^  interpretation  oral  intcr-noa.,.n  nf  rn.-m. 

.  Now  it  IS  said  that  the  ..public-  convcni.i^'^“'^"'“-'' 


PC  members  is,  therefore  i 
mere  $25  million  a  piece.  Per¬ 
haps  the  MP’s  arc  worth  it  at 
that.  One  thing  is  sure  —  they 
are  easy  pickings  for  the  Tory 
party. 


oning 

Dicf  regime  is  ducking  its 
budget  this  time,  in  lt)62,  for 
a  second  time  in  succession. 
This  could  spell  trouble  on  the 
hustings  for  the  prc.scnt  admin¬ 
istration. 

.Nova  Scotians  arriving  back 
from  the  Land  of  the  Blue 
Nose,  report  that  things  are 
going  to  be  closer  down  there, 
(Continued  on  page  6) 


!lhe 

cnee  and  necessity”  in  the  Mata¬ 
dor  Pipe  Line  ca.se  a  few  weeks 
ago.  The  board  had  rccomiimn- 
ded  that  .Matador  Pipe  Line  Com-^ 
pany  be  given  a  permit  to  build, 


the  border  -  crossing  point.  This 
line  was  approved  by  the  Alberta 
,  ,  ,  ,  .  .  'Goveriimcnl  several  monllis  ago, 

I'hc  Supi-emo  Courl  decision  j,  ^^^b-ely  within  the  pro- 
has  paved  lh(>  way  for  immediate,! ^ 

gn-ahead  with  the  pipe  line  pro-  ...  ,  ...  , 

r  ,  ,  .  X.  ,  Ilic  .Aurora  link,  with  a  large  new 

leel.  Ibis  will  help  the  North  ■  ,  .  u  •  -  1  .  j 

'  pipe  line  system  being  completed 


oil 


w  it  bout 


by  Continental  Oil  Company,  the 


A  deficit  in  total  international 
paynnents.  however,  will  continue 
to  be  with  u.s— this  year  to  the 
extent  of  $600  to  $700  million. 

Prices  should  retain  their 
stability.  The  peak  reached  in 
the  cost  of  living  index  at  Nov. 

1  is  not  too  significant,  consider¬ 
ing  its  causes.  Generally,  despite 
rises  in  industrial  wages,  in- ; 
creases  in  productivity  have  been , 
more  than  adequate  to  compen¬ 
sate  for  higher  wages.  Raw 
materials,  too.  are  in  sufficient 
supply  to  prevent  rises  in  that 
«rca. 

L  nemployment  will  not  be  as 
pronounced  next  year  as  this  hut 
!♦  "ill  still  be  sufficiently  trouble-. 
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Shipbuilding  Subsidy 
Flelps  B.C  Shipyards 

Special  to  The  Financial  Times 

VANCOUVER -Canada's  new  100  steel  cargo  .ships  during  the 
shipbuilding  subsidy  program £®‘  ‘h®  order, 
has  given  considerable  stimulus 


oil  could  be  shipped  through  In¬ 
terprovincial  lo  the  junction  with 
.Minnesota  Pipe  Line  Company’s 
pipe  line  to  the  St.  F’aul  refinery 


to  the  industry  in  British  Colum¬ 
bia,  where  a  $3,500,000  passen¬ 
ger-freight  carrier  is  being  built, 


Burrard's  affiliated  company. 
Yarrows,  Ltd.,  at  Esquimau, 
founded  by  a  famous  Clyde  ship¬ 
building  family,  will  build  the 


Money  and  Capital  Markets 


as  well  as  two  $1,000,000  decp.sea  fishing  vessels  which  will  be  of 
fishing  vessels.  1'50  foot  length  and  designed  for 

.Northland  .Navigation  Co.  has  funa  seining  off  the  west  coast 
placed  the  contract  for  the  pas- land  also  along  the  New  Zealand 
senger-freight  ship,  which  will  [shoreline. 

operate  between  Vancouver  and  Operation  of  such  large  ves- 
northern  British  Columbia  ports,  jsels  by  British  Columbia  fisher- 


The  vessel  could  have  been 
built  for  $100,000  less  in  Scot¬ 
land,  despite  the  40  per  cent, 
subsidy  offered  by  the  Canadian 
government,  and  $40,000  less  in 


men  represents  a  departure  from 
traditional  fishing  operations 
here,  usually  concerned  with  sal¬ 
mon,  halibut  or  herring.  Tuna 
seldom  come  as  far  north  as 


Eastern  Canada,  but  the  com-  British  Columbia  latitudes.  Brit- 
pany  decided  to  have  the  work  ish  Columbia  fishermen  have  had 
done  on  the  coast  lo  keep  the  .some  success  in  seining  for  tuna 
shipyards  active.  Burrard  Dry  off  California  and  Mexico  in 
iDock  Co  ,  which  built  more  thanj  (Continued  on  page  10) 


producers. 

!a  crude  oil  pipe  line  from  norlh-i''"®‘"""  ‘’’"Y  ‘"’B®®*  ®"  parent  of  Hudson's  Bay,  in  Mon- 

Iwcstcrn  North  Dakota  oil  fields, I"'®''®"'  Canadian  oil  exports  lo 

'to  a  point  on  the  Intcrprovincial;"'®  Minne.sola  refinciics.  Ol  long]  annrov-il  is  a  laree  slen  in 
ninp  lino  in  M-.nitnh-,  from  whir.i>®n8®  significance,  it  has  cslab-  ‘"®  approval  is  a  large  step  in 
pipe  Manitoba  from  whichi^.^^^^  j„ns-“i®  direction  of  integrating  petro- 

diction  to  act  beyond  the  lileraljl®"'^  resources  in  the  western 

wording  of  a  clau.se  which,  if]"®®"  ®‘  ‘h®  U  S-  "li®®®  Canadian 

taken  completely  literally,  wouldj®''"'*''  ®«"d®"s®‘®  ®""  «"Pply 

area  'I'his  would  nrovidc  an  cro '"‘''"®^‘  P®®®lud®  any  decision! ''®/‘"®j*'^^  wiithout  conflicting 
area.  Ihis  would  provide  an  ®®®-!|  ■  ,  •  ,  ,  -  with  domestic  sources.  It  is  in  a 

nomic  outlet  for  .North  Dakota  .  .  very  real  sense  the  converse  of 

crude,  now  largely  shut  in  be-  ■  •  •  61®  reciprocal  arrangement,  >)’• 

cause  of  the  high  cost  of  railj  mporfant  ecision  which  .Matador  Pi|)e  Line  has 

transportation,  and  would  be  The  more  important  of  the  two  ojvcn  its  authoritv  to  move 
available  at  luwcr  cost  than  N.ilional  Energy  Board  decision-  pji  through  .Manitoba  to  a  U.S. 

market  from  a  U.S.  source. 

The  third  situation,  entirely 
domestic  but  with  implications 
for  natural  gas  pipe  line  projects 
in  future,  is  the  dealing  with  the 
Boundary  Lake  South  gas  field. 
The  Energy  Board  recommended 
that  Westeoast  Transmission 
Company  Limited  be  granted  a 
permit  to  use  gas  from  this  small 
field  in  northwestern  Alberta  to 
supply  its  present  system  in  Bri¬ 
tish  Columbia.  Only  a  few  miles 
of  pipe  are  needed  to  make  the 
connection.  Cabinet  approval  is 
expected  shortly  on  this  recom¬ 
mendation  too. 

Pointing  out  that  the  reserves 
will  probably  last  only  three  or 
four  years  at  the  projected  rate 
of  use.  the  Board  nevertheless 
explained  that  the  available  sup¬ 
ply  will  help  Westeoast  over  » 
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Loans 

2'/4 

2 

3V4 

Coll  Money 

3V4.4 

3'/4-4  334-4', 4 

Treasury  Bills 

Treasury  Bills 

90  doy 

2.42, 

2.50 

3.70 

90  doy 

2.58 

2.41 

2.27 

Commercldl 

Paper* 

30-59  day 

2'j 

2'» 
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2.45 
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4.97 
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r  Tk  Di  **  DIVIDEND 

trom  I  he  Blotter . . .  DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Mofson's  Brewery 

We  have  already  indicated,  on  occasions,  that  this  market 


stock  holdings  and  become  somewhat  more  defensive.  Asfi  Temple  c 

,  Ashdown  Hordware  Cl.  "B" 

One  such  defensive  stock  is,  in  our  opinion,  the  class  A  stock  ^  . 

of  Molson’s  Brewery.  Beer  consumption  tends  to  rise  only  Avaion  Telephone  c 


Abitibi  Power  &  Paper  C 

Rate 

$ 

Yeerly 
.  1.70 

Acadia  Atl.  Sugar  C 

.  .50 

Alberta  Pacific  Cons.  Oils  . 

Algoma  Steel  . 

.  1,20 

Algonquin  Bldg.  "Sa"  ... 

Anglo-Huronian  Sa . 

.  .50 

Argus  Corp.  C  . 

!  1.20 

Asbestos  Corp.  C  . 

Do  (extra)  . 

moderately  during  periods  of  economic  expansion,  while  it  also  Benk  of  Nova  Scotia  .... 
tends  to  contract  only  moderately  during  periods  of  economic  ®do  Vextra)°** 

hardship.  We  are  not  necessarily  implying  that  such  a  period  °Forest  Prods’ . 

of  hardship  is  just  around  the  corner,  but  it  is  time  to  take  b.'c.  Telephone  c  '!!! 

some  profit  and  try  to  preserve  the  gains  which  have  been 

made  B*'*  Telephone  . 

Bonque  Cdn.  Not.  (extra) 

It  was  indicated  recently  that  domestic  sales  of  beer  in  . 

Canada  during  the  first  ten  months  of  the  current  year  were  Bruck  miiis  ci.  'A'  .. 

«ome  1.67e  higher  than  last  year,  and  some  analysts  foresee  Burra?d°Dry’*Dock  ci.  'a 


should  see  daylight  in  increased  per  share  earnings. 


this  year’s  stockmarket  increase  into  this  defensive  stock. 


as  a  larger  part  of  Canada’s  population  reaches  the  “beer  Canada  Flooring  ci.  "B 


and  few  lapses. 


Avalon  Telephone  C  . 

.40 

.10 

Dec. 

31 

Bank  ot  Nova  Scotia  . 

2.20 

.55 

Feb. 

1 

B.A.  Bank  Note  . 

2.00 

.50 

Dec. 

15 

Do  (extra)  . 

.50 

Dec. 

15 

B.A.  Oil  . 

1.00 

.25 

Jen. 

2 

B.  C.  Forest  Prods  . 

.50 

.37'/j 

Dec. 

30 

B.C.  Telephone  C  . 

2.20 

.55 

Jen. 

1 

Beaver  Lumber  Co.  C  ... 

'  .40 

Jan. 

2 

Do  C  . 

.40 

Apr. 

2 

Bell  Telephone  . 

2.20 

.55 

Jan. 

15 

Bonque  Cdn.  Nat.  (extra) 

.40 

Dec. 

15 

L.  Y.  Bright  C  . 

1.00 

.25 

Dec. 

29 

L.  Y.  Bright  Ptd . 

1.15 

.28V4 

Dec. 

29 

Bruck  Mills  Cl.  'A'  ... 

.30  (err.) 

Dec. 

15 

Burlington  Steel  .  - 

.60 

.15 

Jan. 

2 

Burrard  Dry  Dock  Cl.  'A' 

.45 

.11 

Dec. 

15 

Burrard  Dry  Dock  Cl.  "A 

.30 

Dec. 

15 

Do  (extra)  . 

.45 

.11 

Dec. 

15 

Calgary  Power  C  . 

.40 

.10 

Jan. 

15 

Carhpbell  Red  Leke  . 

.35 

.O8I4 

Jan. 

29 

Do  (extra)  . 

.05 

Jan. 

29 

Cdn.  Bakeries  . 

■  ..  . 

1.00 

Jon. 

2 

Cdn.  Breweries  . 

1.70 

.42'/j 

Jan. 

2 

Cdn.  Bronze  C  . 

1.50 

.37'/j 

Feb. 

1 

Cdn.  Canners  Cl.  “A"  . 

.75 

.183/« 

Jan. 

2 

Cdn.  Gen.  Electric  C  . . . 

8.00 

2.00 

Jan. 

2 

Cdn.  Gen.  Electric  C  (extra) 

■ 

4.00 

Jan. 

2 

Cdn.  G.  Secur,  Cl.  'A'  & 

'B' 

1.00 

.25 

Dec. 

15 

Cdn.  Infernat.  Power  C 

.25 

Dec. 

29 

Cdn.  Industries  . 

.50 

.20 

Jan. 

31 

Do  Ptd.  . 

3.75 

.9374 

Jan. 

15 

Can.  Iron  Fdries  C  ... 

1.00 

.25 

Feb. 

1 

Cdn.  Vickers  . 

.25 

Jon. 

15 

Cdn.  Westinghouse  . 

.60 

.15 

Jan. 

2 

Canada  Cement  ptd . 

1.30 

.32'/a 

Dec. 

20 

Canada  Flooring  Cl.  "B" 

.60 

.15 

Jan. 

2 

Canada  Malting  ... 

2.00 

.50 

Dec. 

15 

Canada  Malting  extra 

■ 

.50 

Dec. 

15 

Canada  Permanent  Mfge. 

2.00 

.50 

Jan. 

2 

Canada  Wire  &  Cable  Ci.  " 

B" 

.10 

Dec. 

15 

Chorfered  Trust  . 

2.00 

.50 

Jon. 

2 

Chafeau-Gai  “Sa."  . 

1.00 

.50 

Jan. 

4 

Coniagas  Mines  . 

.03 

Jan. 

31 

*  *  -  Continental  Can  . 

Consolidated  Bakeries  "Sa." 

UOminiOn  DriQQC  consolidated  Paper  . 

_  .  .  ,  i  ,1.  U  »  Consolidated  Paper  (extra) 

This  company  appears  to  have  spent  the  better  part  of  consumers  Gas 

the  current  year  denying  that  all  or  part  of  its  operation  is  corporate  investors  ci.  "A" 

being  taken  over  by  one  or  more  companies.  And  every  ^  Do  cij_  "b^'  . 

time  such  a  rumour  makes  the  rounds  the  stock  moves  up  a  crowti  Trust  co. 
few  notches  on  heavy  turn-over.  '  international  c 

,  ...  .  ,  .  ,  ,  ...  David  &  Frere  Cl.  "A"  .... 

The  latest  in  this  scries  which  began  with  the  Steel  Dickenson  Mines  'Sa.' 

Company  of  Canada,  and  included  General  Electric  and  the  Dlstifiers"  Seagrams*' 

Krupp  interests  in  Germany,  is  that  the  operating  company  w’ineV 

will  be  taken  over  by  Algoma  Steel  on  a  share  exchange  and  Dominion  corset 

.  ,  .  Dominion  Glass  C  . . 

cash  oasis.  Dominion-Scottish  Inv.  "Sa." 

Actually,  although  denied,  there  may  be  some  truth  in  Do'minion'*sfeei  «.  coai 

this  rumour.  It  could  easily  be  tied  in  with  the  rumors  Dominion  T^ar*c 


Dominion  Glass  C  . . 
Dominion-Scottish  Inv.  "Sa." 


Record 
Dec.  1 
Dec.  11 
Dec.  7 
Dec.  1 
Dec.  8 
Dec,  20 
Jan.  9 
Dec.  8 
Dec.  8 
Dec.  15 
Dec.  10 
Dec.  8 
Nov.  17 
Dec.  1 

Dec.  31 
Dec.  1 
Dec.  1 
Dec.  * 
Jan.  5 
Dec.  15 
Dec.  II 
Mar.  10 
Dec.  15 
Oct.  31 
Dec.  12 
Dec.  12 
Nov.  17 
Dec.  15 
Nov.  24 
Nov.  24 
Nov.  24 

Dec.  8 
Dec.  27 
Dec.  27 
Dec.  1 
Nov.  30 
Jan.  10 
Dec.  1 
Dec.  IS 
Dec.  IS 
Nov.  30 
Dec.  15 
Dec.  29 
Dec.  15 
Jan.  2 
Dec.  30 
Dec.  IS 
Nov.  20 
Dec.  15 
Nov.  15 
Nov.  15 
Dec.  15 
Nov.  30 
Dec.  15 
Dec.  IS 
Jan.  IS 
Nov.  22 
Jan.  12 
Dec.  8 
Dec.  8 
Dec.  15 
Nov.  23 
Nov.  23 
Nov.  23 
Dec.  8 
Dec.  20 
Jan.  4 

Dec.  IS 
Nov.  17 
Nov.  17 
Nov.  24 
Nov.  24 
Dec.  29 
Dec.  IS 
Dec.  28 
Dec.  15 
Dec.  IS 
Jan.  11 


SuPertebT 

Petroleum  Corporation, 
Limited 

NOTICE  OF  DIVIDENDS 
5%  PREFERENCE  SHARES 


HENOERSHOT  PAPER 
PRODUCTS  LIMITED 
DIVIDEND  NOTICE 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 


NOTICE  is  hereby  given  that  is  hereby  given  that  dividends 

j'  -j.  j  cn  ot  sixty-two  and  one  halt  cents  (62',5ci 

a  dividend  of  $1.50  per  share  on  pg,  share  on  the  outstanding  S2  50 
the  outstanding  6%  cumulative  cumulative  Preference  Shares  Series 
redeemable  shares  has  been  de- 


>.9UT  V  ,  jitt  ^  ICUCClIldUlc  siiaios  iiao  uv-vii  viv.-  1^.  niitstnnriinn  td  An  >  ..,.,.1.,’ 

•n*  mBm  Glared  by  the  Directors  of  Hen-  Preference  “s®  serfe®,  Tt‘”ih: 

•O’  y  -  mBmm  °fwnd  preference  dershot  Paper  Products  Limited,  Com^ny  have  been  declared  payable 

caoltal  ?tock''2Mhe®  CorpSratiS!!  Payable  December  27th,  1961,  to  shareholders  of  record  orthe'  cio‘se  of 

•  °  hos  Len'^  declared,  poyable  January  shareholders  of  record  as  at  the  business  on  the  nineteenth  day  of 

,  ”  ISth,  1962,  to  shareholders  of  record  close  -  of  business  on  December  .  , 

2:50t  ?lth!*’?94f,'°ISch‘’dividen"d*belng*'Sr thi  15th,  1961,  this  dividend  to  re-  of  thir^ty-two  and  one  holt  cents  (32V2c) 

•?5./  rote  of  5%  per  onnum  for  the  period  present  the  quarterly  dividend 

■'sf  iHv  ;r;m  Oct.M,  IS.h,  i«l.  »  Jon„r,  p„  51,3,5  „„rn,ai|y  pay.  "S  tuX*! 

BI11.4.V  W.  POWER.  C.A  haa  ’  able  on  April  I.  1960.  "X  S  S  ’oSSr.'o*  tV'S 

.55  been  appointed  comptroller  of  ^  half-yearly  dividend  of  25c  per  share  By  Order  of  the  Board,  teenth  day  of  Jonuary,  1962. 

“Ot  the  Bank  of  .Montreal,  according  hos  been  declared  on  the  Orciinory  MnnGOIIGAN  By  Order  of  *he  Board, 

11?  tn  an  announcement  bv  R  D  shares  of  the  Corporation  for  the  halt-  G.  It.  MacGUUUA.^l, 

’  in  iu  II XV  year  ending  December  3isf,  1961,  pay-  Secretary-Treasurer.  H.  H.  EDMISON, 

Mulholland,  the  bank  S  vice-  ghie  Jonuary  15th,  1962.  to  sharehold-  Secretary, 

is  president  and  general  manager,  ers  of  record  at  the  close  of  business  Burlington,  Ontario,  Toronto,  Ontorio. 

■.75t  The  B  of  M  comptroller  comes  December  ism,  i96i.  December  6th,  1961.  December  s,  i96i. - 

to  the  bank  from  the  E.  B.  Eddy  common  shares  rtnAAikiiftM  <TrFI  AMP  SWITSON  INDUSTRIES 

10  Cn  of  Hull  and  Cttawa  where  a  hoif-yeoriy  dividend  of  2Vjc  per  DOMINION  STEEL  AND  ivAiTers 

is^at  "  ^“fwa  wnere  declared  on  the  Com-  rOAl  CORPORATION  LIMITED 

’iP/At  he  was  a  vice-president.  Born  ^on  shares  of  the  corporation  for  the  V.UAL  I  iwn, 

2.00  in  Victoria,  B.C.,  he  qualified  as  haif-yeor  ending  December  3isf,  1961,  LIMITED  DIVIDEND  NOTICE 

'.37Vj  ^  chartered  accountant  in  V^n-  ^^ue^rs  of  recor'd  ot  the  close  of  busi-  DIVIDEND  NOTICE  Consecutive  Dividend  No.  35 

.18^/4  couver  in  1938  and  practised  his  ness  December  iSth,  1961.  uiviuenw  nwii\.E 

profession  there  for  several  by  order  of  the  board.  isjofire  is  herebv  civen  that  a  Notice  is  hereby  given  that 

years.  He  served  in  the  war  as  r.  w.  mitchelu  dividend  of  ten  cents  (10c)  per  the  regular  quarterly  dividend 

.50  a  pilot  and  left  the  R.C.A.F.  as  Ontario  share  on  the  outstanding  ordin-  ^  per  share  has  been  de- 

;933i  a  squadron  loader  in  1945.  December  4fh,  1961.  ary  shares  without  nominal  or  common  shares  of 

•25  .  - . .  .  n  par  value  of  the  capital  stock  of  the  (^ompany  to  be  payable  on 

’is  O  JLf  xL  *  CANADIAN  PACIFIC  this  Corporation  has  been  de-  December  30th  to 

i:30  IBC  8~Month  Gain  Canadian  pacific  clared  for  the  quarterly  period  shareholders  of  record  at  the 

In  Net  Earninss  company  IjJ’^divSen^to'be  paykblfon  oembev 

JO  Mil  ifCA  Mauiiiiiiga  DIVIDEND  NOTICE  February  1st,  1962  to  share-  By  Order  of  the  Board, 

.50  .  "  .  r  ^  •  meeting  of  the  Board  of  Dl-  holders  of  record  at  the  close  .J, 

.50  '  Interprovincia  Building  Cred-  of  business  on  January  11th, 

1.80  't£,  Ltd.,  reports,  in  an  inteiim  5,venfy-five  cents  per  share  on  th#  1952.  Welland  Ontario 

.25  report  showing  consolidated  un-  capital  stock  was  declared  in  _.y.  y\T]nc<n  nv  'rup  roARD  Dpnnmhpr  fi  IQfil 

■III  audited  accounts  ot  company  „apa,/o,  ^e  year  1961,  payable  In  ORDER  OF  THE  BOARD  December  __6.  1961. _ 

‘lO  and  its  Family  Mortgage  Co.  Canadian  funds  on  February  28,  1962,  (j  r.  Broadbent.  TMF  CDN^DI  IDATPH 


.50  a  pilot  and  left  the  R.C.A.F.  as'  ,,  ,  .  Secretory. 

■,9334  a  squadron  loader  in  1945.  I  ke?emher ''4°h.'°96i. 


IBC  8~Month  Gain 
In  Net  Earnings 


December  4th,  1961. 

CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 


33  subsidiary,  net  earnings  after  to  shareholders  of  record  at  3:30  p.m. 
■33  taxes  for  8-month  period  ended  on  January  5,  1962. 

:40  October  31st  of  $108,162,  equal  fo  ^ 

■gj  35  cents  a  share  compared  with 

$104,7.39  or  34  cents  per  share  for  ^  Turner, 

the  same  period  in  1960.  |  secretary. 

•f8t  I  The  business  development  ef-  Montreal,  December  11,  i96i. 

]  70t  forts  referred  to  in  the  directors’  — - - 

.u'/jjreport  to  the  shareholders,  for  yv 

•j5  jthe  year  ended  February  28th, 

'.sot  19HI.  have  been,  it  is  pointed  out,  \  ^ 


G.  C.  Broadbent,  JHE  CONSOLIDATED 

Vice  President  and  Secretary.  1^1  SMELTING 

Ville  St.  Pierre,  Que.,  I  COMPANY  OF  CANADA 

December  4,  1961.  LIMITED 


of  German  interests  in  the  company  earlier  this  year.  Dow  Brewery  c  . 

In  order  to  accept  this  thesis,  two  things  must  be  re-  |atte®n"Trusf^o.** 
membered.  In  the  first  place  it  must  be  realized  that  the 

German  companies,  if  and  when  they  take  an  interest  in  Eddy  Paper  c 

a  company  outside  their  own  borders,  are  not  in  the  habit  Fioor?n^ci.  “A"  -se." 

of  trying  to  get  all  the  shares  outstanding,  only  enough  to  *’corp''*'^ . 

establish  control,  i.e.  from  40%  upwards.  Add  to  this  the  pg^aday  uranium 

fact  that  Algoma  Steel  is  partly  owned  by  the  Mannes  Mann  Fanny  Farmer  . 

Interests  in  Germany  and  two  and  two  can  be  put  together  Ford''Mofor^co!’of  can. 
to  give  some  Joint  relevance  to  this  latest  rumour.  Fraser^'ce" 

Whether  it  will  work  out  this  way  or  not  can  only  be  Gatineau  Power  c  . 

verified  by  Dominion  Bridge  or  by  the  interested  parties,  and  Generat**Bakerie$  '!!!!!!;!!'. 

neither  appears  to  be  in  the  mood  to  talk.  Ergo,  we  will  General  Motors  . 

just  have  to  wait.  But  it  could  make  sense.  Meanwhile,  Giant  Yeiiowknite  . 

Dominion  Bridge  common  shares  are  trading  at  the  $26  level,  Gcradya'a^  TTre^c* 

and  we  would  advise  anyone  who  can  take  a  good  profit  on  g^jon®^g®ij*ay  sts  ci  8.C1  b 

them  to  take  it  and  get  out.  Rumour  infested  stocks  are  not  b.  Greening  wire' 

..  f  .  •  ,  I  Great  Lakes  Paper 

the  safest  investment.  Greyhound  of  Canada  .... 

.  .  .  Guarantee  Co.  of  N.A . 


.10 

.30 

.30 

.50 

.15 

.37Vj 

.30 

1.00 

.35  (U.S.) 


the  safest  investment. 


Bailey  Selburn  O&G 


for  the  first  nine  months. 


,  of  I960: 

I  2.  Effective  in  September  1961,  the  well-head  price  paid 
I  for  light  and  medium  gravity  crude  oils  was  increased  by  10 
•  cents  per  barrel; 

■  3.  Gas  deliveries  have  risen  from  5.0  to  6.7  million  cubic 

,  feet  per  day. 

Here  are  some  of  the  reasons  why  the  company’s  manage¬ 
ment  is  prepared  to  be  optimistic  about  the  future: 


source  was  taken  for  only  about  V*  of  the  9  months  period; 

2.  Average  daily  oil  production  for  the  whole  of  1961 
expected  to  be  in  the  order  of  5,000  barrels; 


first  time  in  December  of  this  year; 

4.  High  pressure  gas  was  found  in  the  Grande  Praii 
In  Alberta,  in  which  the  company  has  a  39%  interest; 


production; 


gas  export  project. 

We  could  go  on  with  this  list,  but  we  thought  it  would  be 
adequate  simply  to  pick  the  highlights. 

For  a  speculation  in  the  oil  and  gas  industry,  with  the 


the  medium  to  long  term. 

Monarch  Foods 

We  missed  this  one  when  it  first  came  out  but  it  does 
not  seem  to  be  too  late  yet.  Wall  Street  is  now  beginning  to  pay 
attention  to  it  and  this  could  give  it  added  impetus. 

A  few  highlights  should  do  to  direct  attention  to  it.  Sales 
have  grown  from  about  $300,000  in  1950  to  some  $11.5  million  for 
the  fiscal  year  recently  ended.  Earnings  per  share  for  this 
last  year  could  be  in  excess  of  80  cents  and  might  even  reach 
85  cents.  Earnings  per  share  for  1962  should  surpass  that  by 
a  healthy  margin.  Having  outgrown  its  present  plant,  the 
company  is  constructing  a  new  plant  in  Toronto.  This  will 
give  an  important  saving,  once  operations  have  begun  from 
here,  (next  February  or  March)  since  it  will  enable  the  com¬ 
pany  to  produce  its  own  crude  oils,  giving  an  annual  saving  of 
over  20  cents  per  share  right  there. 

Not  only  will  the  company  benefit  from  recently  cleared 
sales  in  provinces  where  it  was  not  before  allowed  to  sell 
coloured  margerine,  but  in  adition,  the  company  has  developed 
a  new  corn-oil  base  margerine  which  will  be  getting  attention 
from  those  consumers  who  are  anxious  not  to  take  in  too  many 
calories.  An  extensive  advertising  campaign  which  will  include 
many  of  the  medical  profession,  is  now  being  started. 

Earnings  per  share  could  cross  the  $1  level  during  1962 
making  the  stock  at  the  current  price  of  $15V4  low  priced  if 
compared  with  some  of  the  other  food  stocks. 


Harding  Carpets  . 

.60 

.15 

Do  lextra)  . 

.10 

Hendershof  Paper  Pfd . 

1.50 

Hinde  &  Douch  . 

1.80 

.45 

Hiram  Walker  . 

.40 

Hollinger  Cons.  Gold  . 

.60 

.15 

Home  Oil  Cl.  'A'  'Sa,'  _ 

.25 

.12'/j 

Frank  W.  Horner  Cl.  'A'  .. 

.50 

.12'/2 

Hubbard  Felt.  C  "Sa"  _ 

.75 

Hudson  Bay  Oil  &  Gas  . 

.20 

Hudson  Bay  Mining  . 

3.00 

.75 

Hughes-Owens  Cl.  "B"  . 

,40 

.10 

Huron  &  Erie  Mtge.  C  . 

1.00 

.25 

Imperial  Oil  . 

1.20 

.30 

Do  (extra)  . 

.20 

Imperial  Tobacco  . 

.50 

.12'/J 

Imperial  Tobacco  C  . 

.50 

.12'/j 

Industrial  Accept.  Corp.  Co. 

.25 

Ingersoll  Machine  Cl  "A"  .. 

.50 

.12'/2 

Inland  Cement  C  . 

.06 

International  Nickel  C  . 

1.60 

.40  (U. 

International  Paper  . 

1.05 

.26',4 

International  Paper  Pfd.  ... 

4.00 

1.00 

Investment  Foundation  . 

2.40 

.60 

Do  Ptd.  . 

3.00 

.75 

Jomoico  Pub.  Service  . 

.37'/2 

James  Robertson  Co.  < . 

1.00 

.25 

Johnson  Terminals  C  'Sa.'  .. 

.40 

.20 

John  Labatt  . 

.11'/2 

Lombton  Loan  . 

.35 

Lombton  Loon  . 

.35 

Lamontagne  Lfee.  Cl.  “A" 

.10 

Lauren.  Fin.  CI."A"&CI.  "B" 

.60 

.15 

MacLaren  P.  &  P.  CI.A&Cl.B 

.76 

.19 

Do  (extra)  . 

.06 

MacMillan  Bloedet  . 

.60 

.15 

Do.  (extra)  . 

.07 

Madsen  Red  Lake  "Sa."  .... 

.10 

.05 

Do  (extra)  . 

.02'/2 

Mailman  Corp.  C  "An."  _ 

.60 

.60 

Maple  Leaf  Mills  C  . 

.50 

.12'/2 

Monarch  Investments  "Sa."  . 

2.00 

1.00 

Maritime  Tel.  &  Tel . 

.90 

.22'/2 

Massey-Ferguson  C 

.40 

.10 

Massey-Ferguson  S'/zIo  pfd. 

5.50 

1.37'/^ 

Mining  Corp.  'Sa.' 

.50 

Mont.  City  &  Dist.  Bk.  ext. 

.30 

Montreal  City  &  District  Bk. 

.60 

Montreal  Locomotive  . 

1.00 

.25 

Montreal  Trust  . 

1.40 

.35 

Moore  Corp.  C  . 

.25 

Notional  Grocers  C  . 

.60 

.15 

Notional  Trust  . 

2.20 

.55 

Nlogoro  Wire  C  &  Cl.  "B" 

.60 

.15 

Nio.  W.  C  &  Cl.  "B"  (extra) 

.20 

Noranda  Mines  . 

2.00 

.50 

Noranda  Mines  extra  . 

.10 

Normetal  Mining  . 

.12 

Northern  Que.  Pow . 

1.80 

.45 

Northern  Telephone  . 

.18 

.04'/i 

Northland  Utilities  . 

.25 

N.S.  Light  &  Power  C  .... 

.20 

Ocean  Cement  "So"  . 

.15 

Ogilvie  Flour  C  . 

2.00 

.50 

Ontario  Steel  Prods . 

1.00 

.25 

Do  (extra)  . 

.40 

Ontario  Loan  . 

1.00 

.25 

Do  (extra)  . 

.20 

Page-Hersey  . 

.90 

.22'/i 

Pamour  Porcupine  'An.'  .. 

.04 

Paton  Mtg.  C  — 

.80 

.20 

Paul  Service  Stores  "An"  .. 

.50 

.50 

Pend  Oreille  Mines  . 

.20  (U. 

Penman's  Ltd.  C  . 

1.80 

.45 

Power  Corp.  C  . 

2.00 

.50 

Premier  Trust  . 

8.00 

2.00 

Price  Bros.  C  . 

2.00 

.50 

Quebec  Power  C  . 

1.60 

.40 

Quemonf  Mining  . 

.30 

R.  &  M.  Bearings  Cl.  "A"  .. 

1.10 

.28 

iReitman's  (Can.)  Ltd.  C  .  . 

.40 

.10 

Do  Cl.  “A"  . 

.40 

.10 

Renable  Mines 
Rio  Algom  Mines 
Robinson  Little 


P.  L.  Robertson  C  . 

St.  Lawrence  Corp.  C  _ 

Salada  Shirritf  C  _ 

Selkirk  Holdings  Cl.  "A"  . 

Sanganno  Co. 

Shawinigan  "A"  PId. 

Do  "B"  Ptd. 

Sf3awinigan  Wat.  &  Pow.  C 

Shawinigan  "A"  . 

Sheep  Creek  “Sa." . 

Sherwin-WillaTis  C  . 

Sicks  Breweries  C  . 

Sicard  Inc.  C  “Sa."  . 

Sign3a  Mines  "Sa."  . 

Silknit  Ltd.  C  . 

Do  (extra)  . 

Silverwood  Dairies  Cl.  'A'  .. 

Do.  Cl.  'B'  . 

Simpsons  Ltd.  . 

Siscoe  Mines  'Sa.'  . 

N.  Slater  Co.  Ptd . 

Slater  Industries  C  . 

Sobey's  Stores  Cl  "A"  .... 
Southern  Co.  .... 

Steetley  ot  Can.  “ptd."  ... 

Standard  Rodio  . 

Standard  Struct.  Steel  . 

Stanley  Brock  Cl.  "B"  .... 

Sterling  Trusts  C  . 

Do  (extra)  . 

Sun  Publishing  C.  "A"  .... 
Sun  Publishing  Cl  "B"  .... 

Superior  Propane  C  . 

Supertest  Pete  C  . 

Do  "Ord."  "Sa."  . 


1.3333  .3333 

.10  .05 


4.50 

.40  .20 
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29 
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15 
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15 
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15 
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15 
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2 

Dec. 

29 

1.00 
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15 
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15 
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25 
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29 
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27 
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15 

1.00 
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15 

Nov. 

27 
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Dec. 

15 

Nov. 

3 
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Jon. 

19 
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28 

.12'-'j 
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29 
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1 

Dec. 

1 

.40 
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29 
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1 

1.90+ 
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25 
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10 
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Dec. 

19 

Nov. 

14 
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19 
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14 
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12 

Nov. 

10 

.45+ 

Dec. 

12 
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10 

.45 
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22 
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1 
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22 
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15 
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1 

.50 
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2 
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15 
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IS 
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29 
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30 
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30 
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15 
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12 
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1 
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IS 
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1 

Dec. 

15 

,25+ 
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27 
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IS 
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22 

Nov. 

30 
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15 

Dec. 

21 

.40 
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28 

Nov. 

30 

.60 

Jan. 

I 

Dec. 

1 
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2 

Dec. 

I 

.12'/j 

Jon. 

1 
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10 
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26 
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29 
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18 
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17 
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15 
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IS 

.10 

Jan. 

2 
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15 
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28 
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4 
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28 
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4 

1.40+ 
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29 

Nov. 

30 
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29 

Nov. 

30 
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Dec. 

27 
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8 
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Dec. 

15 

.12'/j 

Dec. 

15 
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27 

.06 
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20 

1.60 

Dec. 

18 

Nov. 

24 

1.05 
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Nov. 

24 
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15 
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Dec. 

IS 

3.00 
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Dec. 

8 
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Nov. 
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1.00 
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IS 

Dec. 
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Jan. 
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Dec. 
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15 
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15 
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Jan. 
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Nov. 
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14 
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IS 
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14 
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22 

Dec. 
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2.00 
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IS 
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20 
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17 

.40  1 

Dec. 

15 

Nov. 

17 
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Nov. 

30 
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30 
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2 
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15 
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29 
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Dec. 
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Dec. 
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IS 
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12 

Dec. 
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Dec. 

7 
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15 
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22 
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IS 
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22 
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Dec. 
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1 
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25 

Dec. 

31 
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IS 
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29 
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20 
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Dec. 

6 
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Dec. 

15 

.15  h 

Jon. 

2 

Nov. 

20 
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IS 

Jan. 

15 
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4 

Dec. 

4 
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Jan. 

2 
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15 
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Dec. 

IS 

.45+ 
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2 

Dec. 

IS 
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IS 

^ov. 
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.04 

Dec. 
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Nov. 
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IS 
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.20 

Feb. 

IS 

Jan. 
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IS 

2.00 
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Jan. 

2 

.sa  q 
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Jan. 

15 

.40 

Dec. 

28 

Dec. 

1 

.90  C 
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2 
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IS 

.23  S 
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1 

Jan. 

15 

.10  s 
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1 
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15 

.10 

Dec. 

28 
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18 

20  „ 
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27 
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12 

1.50  $ 
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29 

Dec. 

18 

.20  t 
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1 
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further  intensified  and  the  pro- 
.'28'/j  gram  is  now  beginning  to  produce 
•20^^  the  desired  results. 

’  “Purcha.scs  during  the  cight- 
■35  month  period  ended  October  31.st. 


period  of  one  year 


ROSE^^BLUE  RIBBON 
Tia  •  Coffei  •  SpiC8s 
Dividend  Notice 


oow 

DOW  BREWERY 
LIMITED 

NOTICE  OF  DIVIDEND 


r.  ;; — ;  ~  ~  dividend  no.  113 

_ 'Brooke  Bond  Canada  Limited 

-  RED  ROSE^BIUE  RIBBON  S.'pfr'S.'an?"?;  Sna 
Tia  •  Coffei  •  Spices  distribution  of  Ten  Cents  (lOci 
_.  . .  .  per  share,  on  the  paid  up  Capital 

Dividend  Notice  Stock  of  the  Company,  have  this 

Notice  is  hereby  given  that  the  day  been  declared  for  the  six 
quarterly  dividend  <26  cents  per  months  ending  the  31st  day  ot 
share)  on  the  4.16%  Cumulative  December,  1961,  payable  on  the 
Redeemable  Sinking  Fund  Pre-  15th  day  of  January.  1962,  to 
ferred  Shai'es  (par  value  $25.00  shareholders  of  iccord  at  the 
per  share)  of  the  Company  has  clo.se  of  business  on  the  15th  day 
,  been  declared  payable  January  of  December,  1961. 


cord  at  the  close  of  business! 


L.  G.  KEITH, 
Secretary-Treasurer. 


By  Order  of  the  Board, 

N.  B.  S.\’rTERFlELD, 
Secretary. 


Notico  of  Proftrrtd  Stock  CLASS  "A" 

Dividend  No.  188  Dividend  No,  9 

K  dividend  of  one  and  three-  jyjofice  is  hereby  given  that  the 
quarters  per  cent  (1  4/c)  has  regular  quarterly  dividend  of  10c 
been  declared  on  the  Preferred  pgj.  ^pigre  has  been  declared  on 
Stock  of  this  Company,  for  quar-  Class  “A”  Shares  of  the 
ter  ending  December  29th,  1961.  company,  payable  February  1st, 
The  above  dividend  is  payable  1962  to  shareholders  of  record 
on  the  1st  day  of  February,  1962.  at  the  clo.se  of  business  on  Janu- 
to  shareholders  of  record  at  the 'ary  15lh,  1962. 
close  of  business  the  29th  day  ,-rt4.44/M,i 

of  December,  1%1.  CDMMDN 

_  -  ,  ,  ,  „  ,  Dividend  No.  50 

By  Order  of  the  Board.  v  ,  i  i 

M  A  aw  ART  Notice  is  hereby  given  tliat  the 

i\.  .A.  sWAKl,  regular  quarterly  dividend  of  10c 
Secretary-Treasurer,  pgp  share  has  been  declared  on 
the  Common  Shares  of  the  Com- 

- -  pany,  payable  February  Ist, 

I  _  1962  to  shareholders  of  record 

at  the  close  of  business  on  Janu- 

W  U 

By  Order  of  the  Board, 

JACK  REIT.MAX, 

C  anadian  Uronzo  '  Secretary-Treasurer. 

Compan.v,  Limili^d  December  8th,  1961. 

DIVIDEND  NOTICE  — — — —  ■ 

The  Quarterly  Dividend  of  1  ft 

on  the  PREFERENCE  STOCK  M 

of  Canadian  Bronze  Company, 

Limited,  has  been  declared  pay- 
able  the  lat  day  of  February,  1962, 
to  Shareholders  of  record  as  of  the 
10th  day  of  January,  1962. 

Also  a  Dividend  of  Thirty-seven  |  *■  IHIU 

and  one-half  Cents  per  j  — — !■  .  i ,  ■  nA 

Share  has  been  declared  for  the 

I  three  months endinx  January  aiBt,  A.  V.  ROE  CANADA  LIMITED 
'  1962,  the  outatandinx  COM¬ 
MON  yiYlCK  of  Canadian  Bronze  j 

Company,  Limited.  Payable  the  i  dividend  Notice 

I  lat  day  of  February,  1962.  to  ,  ,  ... 

Shareholders  of  record  as  of  the  NOtiCC  IS  hereby  glVCn  that  3 

10th  day  of  January,  1962,  j  •  .i  , 

dividend  in  the  amount  per 

By  Order  of  the  Board,  .  ,  , 

R  w  oiLijEN  share  set  out  below,  has  been 
Secretary.  ^  declared  payable  on  the  2nd  day 
DeTeX';  6th.  1961.  January  1962.  to  shareholders 


F.  L.  HALLA.M. 
Secretary-Treasurer. 
.MONTREAL.  P.Q. 

7th  DECE.MBER,  1961. 


Reitfiian’x- 

Canada)  Limited 


“The  plans  being  instituted  and 


OF  CANADA,  LIMITED 

DIVIDEND  No.  202 

Notice  is  hereby  given  that 


rovement  in  net  income.’’  the  Company,  payable  Thurs- 

_  day,  February  1,  1962,  to  share- 

^4  ,  _  I  holders  of  record  at  the  close  of 

DIQ  Loss  KOpOrtGCt  business  Friday,  January  5,1962 

ly  Beatty  Bros. 

-  :  H.n,illon.Onl,,  SttrUary. 

Beatty  Bros.  Ltd.  reports  net;  December  11,  1961 

>ss  for  year  ended  Sept.  2  of  _ _  — 

308,595  compared  with  net  earn-l  •  ■ 

igs  after  all  charges  for  the  HYCirOCdrbOnS 

receding  year  of  $12,467.  ■  J  ..  ■  ^  • 

R.  M.  Barford.  president,  states jyYj(|0  9'IVlOnth  GBIII 


;,st  program  of  profit  improvement. 


Operations  of  Canadian  Hydro- 


“As  part  of  this  program  sub-  carbons  Ltd.  for  the  first  nine| 
stantial  overhead  reductions  have  months  of  the  current  year  re-j 
.22'/3  been  made  and  are  continuing. Iju^gd  ggles  of  $5,314,514,  an; 
■*l  In  addition,  each  product  l>ne;i„greasc  of  19.8  per  cent  over  $4.- 
.75  IS  being  appraised  as  to  profit-|  j  ,  .u  ! 


«  dropping  of  refrigerators,  stoves  2.50  or  39  cents  a  share  were  16.9 
and  small  appliance.s.  pgp  ggp^  above  1960  earnings  of 

'5  Report  points  out  that  company, .  ..  •  j  i 

II,  will  concentrate  on  laundry  equip-1^2al.o49  lor  the  same  period. 

3St  ment  and  freezers  and  that  dis-  forking  capital  at  September 


them  with! 


I  Marked  gains  were  made  in 
sales  of  both  propane  and  pro- 
jpane  using  equipment,  D.  H. 
I  Deacon,  president,  notes  in  the 
I  report.  The  company  recently 


MAILMAN 

CORPORATION 

LIMITED 

Dividend  Notice 


A.  V.  RDE  CANADA  LIMITED 
I  Dividend  Notice 

Notice  is  hereby  given  that  a 
dividend  in  the  amount  per 
share  set  out  below,  has  been 
I  declared  payable  on  the  2nd  day 
of  January  1962,  to  shareholders 
of  record  at  the  close  of  busines.s 
on  the  15th  day  of  December 
1961,  on  the  following  outstand¬ 
ing  shares  of  A.  Y.  ROE  CA.V- 
ADA  Ll.MITED. 

5?4%  PREFERRED  SHARES 
(Dividend  No.  17) 

$1.43'’4  per  share 


Distillers  Corporation-Seagrams,|ja 


„  I.  *  ° ,  Bolley-Selburn  9  Harding  Carpet 

cch-  :  Beatty  Bros.  2  Int.  Bldg.  Credi 

This  compares  with  a  net  of  Beii  Telephone  lo  int.  utilities 
12,166.000,  or  $1.39  per  share  in  9tt?-Ferg. 

le  comparable  pei  lod  last  year.  Con.  Hydroc'ns  2  Montreal  Trust 

The  report  includes  earnings  can.  imperial  B.  4  0ceon  cement 

■  all  Distillnrx  rnrn.apacJrams  Oils  4  Ogilvie  Flour 

ail  DlSllliers  L-Orp-^eagramS  can  Petrofino  4  Rockower  Corp, 

ibsidiaries  for  the  first  time,  Croig  Bit  S.Sigma  Mines 


report,  ine  company  recently  NOTICE  IS  HEREBY  GIVEN  $1.43^4  per  share 

purcha.sed  Yukon  Propane  Ser- that  the  Directors  of  Mailman  4u„  . 

vices  Ltd.  and  Altnnger  Trans-  Corporation  Limited  have  de-  nirLtnrc^  ^  ^  ^  ^  ” 

port  Ltd.,  both  of  which  have  dared  the  following  dividends: 

been  serving  the  Yukon  and  Alas-  ,  ^5  H.  CA.MPBELL. 

.1  ,  per  share  on  the  Corporation’s  Secretary. 

^  T  1  outstanding  preferred  shares  for  n,  ,  • 

Lompanv  Inciex  Hie  quarter  ending  January  31,  Toronto,  Ontario. 

^  "  1962.  payable  January  31,  1962,  December  1961. 

’’•**  **•••  to  shareholders  of  record  Janu  - - - 

Argus  Corp.  10  Famous  Ployers  4  lary  17  1962  - 

Bolley-Selburn  9  Harding  Carpets  5  '  I 

Beatty  Bros.  2  Int.  Bldg.  Credits  2,  2.  Regular  quarterly  dividends' 

Bell  Telephone  10  Int.  Utilities  5 _ .u  _  i  »■  i-ui 

B.C.  For«t  3Kaybob  91°”  Cumulative  convertible' 

Campbell  Chib.  9  Mossey-Ferg.  10  priority  shares  as  follows: 

Con.  Hydroc'ns  2  Montreal  Trust  5  r'JPJTjfiW 

Con.  Imperial  B.  4  Oceon  Cement  5  a.  25c  per  share  for  the  quarter 

Canadian  Oils  4  Ogilvie  Flour  4  pnrlnH  (Trtnlipr  IQfil  nav 

Con.  Petrofino  4  Rockower  Corp.  5  PpGCCi  UClODer  Jl,  ItHjl,  pay 

Croig  Bit  5, Sigma  Mines  9  able  January  3,  1962,  to  share- 

l&ers'’™'  2umted  Con^  holders  of  record  December  CANADA 

Dome  Mines  9  Walker  G&W  5  1961, 


2  United  Conso 
9  Walker  G&W 


Trans-Prairie  Pipelines . 60 


3533  G.  Tambiyn  Ltd.  c  .80  .20  Jan.  2  Dec.  8  .45+  b.  25c  per  Share  for  the  quarter 

OS  G.  Tambiyn  Ltd.  C  extra  .25  Jan.  2  Dec.  8  .45+  ending  January  31,  1962,  pay- 

25  Toronto  Gen.  Trusts  1.60  .40  Nov.  30  Nov.  28  .40  aliln  Marnh  'll  IQfi?  tn  sharp 

120  Toronto  Star  Pfd .  3.00  .  75  Dec.  29  Dec.  15  4  00+  aOlc  Marcn  Jl.  labki,  10  Sliare  | 

25  Toronto  stor  Pfd  (extra)  ..  1.00  Dec.  29  Dec.  15  4.oot  holders  of  record  March  16, i 

JO  Traders  Finance  Cl.  'A'  ..  2.40  '  .60  Jan.  2  Dec.  8  .60  1962’ 

I  2St  Traders  Finance  Cl.  'B'  .  2  40  .60  Jan.  2  Dec.  8  .60  ’ 

I  25+  Trans.  Mountain  ''An."  ...  .80  .80  Dec.  22  Nov,  24  .80  n  25p  npr  sharp  for  miartpr 

15  Trans-Prairie  Pipelines . 60  .15  Dec.  15  Dec.  1  .60  “V ,  ® 

5  ^  ,  ending  April  30,  1962,  payable 

•J’ ,  Union  Acceptance  C  . 40  .10  Jan.  1  Dec.  15  .lO  i,,_„  on  inco  *n 

'IZ'^  United  Towns  Electric  Co  ..  .80  .20  Dec.  31  Dec.  1  .80  June  30,  1962,  to  shareholders 

Upper  Can.  Mines  . 02  Dec.  15  Nov.  30  .02  of  record  June  15,  1962. 

.15  Ventures  Ltd.  (spec.)  .  .65  Dec.  IS  Dec.  1  l.40t  3  Dividend  of  60c  on  the  com 

.10  Viceroy  Mfg.  Cl.  "A"  . 50  .12' j  Dec.  IS  Nov.  29  .50  o-  ui' lueim  01  dul  on  uie  (.om 

.50  viau  Ltd.  c  80  .20  Jan.  2  Dec.  15  .20  ^Tion  Stock,  payable  January  3, 

I.i2t'!i, Victoria  &  Grey  Trust  .  1.60  .40  Dec.  IS  Nov.  24  1.60  1  962,  to  shareholders  of  record’ 

40  jWolter  M.  Lowney  .  1.00  .25  Jon.  15  Dec.  IS  .25  'December  20,  1961. 

10  George  Weston  Cl.  'A'  . 30  .07' j  Jan,  1  Dec.  8  .07'/j  ,  ,  , 

■55+  George  Weston  Cl.  'B'  30  .07' j  Jan.  1  Dec.  8  .o7'/2  By  Order  of  the  Board. 

■55+  IJohn  Wood  Industries  Cl.  "A"  1.60  .40  Jan.  2  Dec.  18  .40  ,  „  . 

.633i  Wood  Alexander  .20  Dec.  31  Dec.  11  '  MONTGOMERY. 

I  Yellowknife  Bear  .  .02'^  Dec.  15  Nov.  30  .05  j  Secretary. 

.02'/ji  Note— Unless  etherwise  indicated,  dividends  arc  on  a  euarferly  basis, 

.25  ISa.  Semi-annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  +  Includes  extras.  December  6,  1961. 
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CANADA 

PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Tuesday,  the  2nd  day  of 
January,  1962,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of 
December,  1961. 

By  Order  of  the  Hoard, 
GEO.  D.  LAVEROCK. 

Secretary. 

Toronto,  November  15th,  1961. 


STOCK  AND  BOND  MARKETS 


Volume  -  Who  Buys 
And  Why? 


Ilie  ^nanclal  Tfmes 


By  JOHN  GORDON  ■  DomliiioD  Securitfes  i/uunm 

Ever  watch  those  volume  sta-  If  we  double  the  sales  to  ponal  f' 

tistics?  Did  you  know  that  the  the  trades  the  total  volume  5“th  ■  torDOrallOn  Limited  t 

volume  is  always  twice  as  much?  the  odd  lot  people  comes  out  to  ^  * 

For  every  sale  (the  statistics  be  10.512  million  shares;  which  m  r-  r  ^  j  d  j 

you  see>  there  is  a  buy,  which  makes  it  a  rather  busy  after-  B  trovernment  of  Canada  Bonds 

doubles  the  trading  transactions,  noon.  and  Treasury  Bills 

In  England  there  are  no  such  The  lowly  margin  trader  was  H  .  'lontrea 

statistics.  On  the  London  Stock  ISCt  of  the  3.114  million  share  B  Provincial  and  Municipal  Bonds  (ianadia 

Exchange  only  “bargains”  are  figure  dowTi  from  last  year’s  26Cc  S  .  .  inninc 

recorded  which  makes  technical  and  December  1954's  27%.  S  Public  Utility  * 

trading  ticklish.  There  were  placed  52,000  sep-  H  and 

On  the  Bourse  in  Paris  the  arate  orders  for  a  total  of  5.732 1  ^  t  i  •  i  p--  •  America 

statistics  are  confusing  because  million  shares  valued  at  $240  mil-'  =  Industrial  financing 

listing  is  split  and  not  consistent.  I'on  that  day  by  the  public  andi  B  r  l,-  i  j  i/im 

There  is  a  forward  and  spot  institutions.  I  =  tsiablished  1901 

market.  The  “parquet”  and  the  Sales  held  for  a  term  shorter]  Toronto  MovratAi.  wi.nnipkc  cai.garv  e 

“coulisse”  markets  of  the  Bourse  than  6  months  were  28%  of  thej  Victoria  fort  william  i.o.ndo.n  kitchener 

are  going  to  be  merged  and  re-  volume  up  from  1952's  19%  and  I  g  *t.  Catharines  Ottawa  ot  ebec  ha 

gional  exchanges  will  be  set  up  just  down  from  1958’s  29%.  Ai  H  boston  new  york  lonoon.  e 

lor  smaller  companies.  small  trend  towards  the  trading]  ® 

The  construction  of  the  Canadi-  tjpe  investor,  perhaps  an  indica-j  P|!l|P||*llll!llli|{|||||||||||l'il'|iiii]''l|''i'|||PIII|||{!lll'|l|iriliilP|h^ 

an  markets, _  e^iaUy  Toronto,  tion  of  either  the  fast  world  we! 

are  quite  similar  to  the  New|l>ve  in  or  the  lack  of  confidence! - 

York  Stock  Exchange.  The  last.jsho'^’^  by  the  public. 

and  eleventh,  trading  study  oil.  ''bo  says  women  are  interest-; 

that  exchange  has  been  released | mg-’.  50'^c  of  them  out  of  the  15!  fT^TT¥^  rf^Ti  T^TVT¥^  /•  I 
yielding  some  of  the  following! million  shareholders  own  shares.;  I  |-1  IH  I  rC  H  I  I  r\T  f  ll 
interesting  information  about  youl^S'-^  of  them  were  the  traders  oni  -i--*--!— ^  A  w  J— ^  UJ 

and  me  fateful  day;  a  new  all-time’  _  _ 

“Institutions”  on  the  13  Sep- b*gb.  |  A  I  3  T/~  I  ^  1  ^ 

tember  last  accounted  for  26  The  $10,000  to  $25,000  income!  ^  I  IfljIV  XVJX^  ilj  X 

per  cent  of  the  trading  volume,  group  accounted  for  46%  of  the! 

(the  thirteenth  of  September  was  transactions,  statistically  speak-  ^ 

not  a  Friday).  This  26  per  cent  mg  some  of  them  are  probably  _  ^  'I'f /7  J AJCi 

is  up  almost  three  times  from  "omen  too.  i jTx  f  tCi' I 

the  9-year  ago  figure  and  up  from  .  "hat  does  all  this  mean?  Well 

iast  years’  24  per  cent.  m  some  cases  not  much  except  We  are  verging  on  another  I  trie  resources  and  fabulous 

John  Q.  Public  accounted  for  me  fact  that  the  figures  do  com-  splurge  before  Christmas  in  |  amounts  of  free  funds  to  make 

61  'be  total  volurne  Py"’"  *  of 'fnrmpr^'^vp!fp“  the  stock  market.  aluminum.  That  ju.st  "ain’t’' 

on  that  particular  day.  This  fig-  parameters  of  former  year.-> 

lire  is  down  from  the  high  of  ^“^es.  suggests  a  few  things.  *  f  'J?'.  more 

December.  1954,  when  J.  Q.  Pub-  big  word  with  the  hor-  are  not  included  in  the  retail  If  the  executives  of  Alumini- 

lie  was  doing  63  per  cent  of  the  '"‘some  sound  “Institutions”  are  sales  figures  issued  by  the  ;  um  think  they  ha\e  enough  to 
trading.  average  creeping  up  so  that  Dominion  Bureau  of  Statistics,  worry  about  from  the  other 

The  “boys”  themselves  ac-  H  means  more  than  the  brokers  However  both  retail  and  stock  j  competitors  we  wonder  how 

counted  for  22  per  cent  of  total  '  ®mse  ves  .  sales  are  up.  Retail  stores  as  i  many  see  the  ogre  of  the  plas- 

volume.  No  wonder  a  seat  in  New  But  only  doing  ^  j  manufacturer  just  around 

York  costs  over  $200,000.  behalf  of  the  myriads  of  i  d, 

Total  volume  that  day  was  P^op'c  "bo  can’t  afford  the  time  'bis  year  because  increases  i  the  cornei .  Plastics  maiuilac- 

oiily  3.114  million  compared  loi'”  become  “professional”  inves-  are  shown  in  most  major  cen-  j  timers  have  built  model  homes 

today’s  average  4.5  million.  I'ers.  That  means  you  and  1.  tres  in  Canada  BUT  who  is  j  of  plastic  foam,  they  arc  dc- 

j  reader,  are  fighting  a  pretty  ex-  going  to  benefit  by  these  in-  i  vcloping  plastic  curtain  wall 

The  odd  lot  sales  and  pur-  elvisive  battle  against  some  pretty  creases?  Not  the  retail  stores,  j  panels,  they  are  are  even  work- 


Government  of  Canada  Bonds 
and  Treasury  Bills 

Provincial  and  Municipal  Bonds 

Public  Utility  ^ 

and  ^ 

Industrial  Financing 

Established  1901 


TORONTO 

VICTORIA 


MONTREAL 
FORT  WILLIAM 


WI.NNIPEC 
LON  DO.N 


CALGARY 

KITCHENER 


ST.  CATHARINES 


OTTAWA 

BOSTON 


01  ebec 

NEW  YORK 


Dominion  Securities 
Company 


^**^appoint^ent'^^  [Direct  Tele-Link  Huu’i  gogj  ligyeg 

For  Vancouver,  — 

I  Wl  V  dllvwwvA,!  f  GRANBY  S.C. 

j  Protestant  School  Commission  of  City 

I  iVlOnTreal  cxcnancies  ot  Granby  nos  awarded  to  Mills,  Spence 
^  &  Co.  Ltd.  on  issue  of  $2i0,000  of 

-  twenty-yeor,  5-5'/j  per  cent  serlol  bonds 

I  Direct  telecommunication  is  be-  lyajlw^and^  Mi.sw^ot  y/3s*'oM»«7-4n! 
ling  established  between  the  Van-  On  this  basis,  net  cost  of  borrowing 

icouver  and  Iho  Alonlreal  and »  “LgrintS;!;;,' 

ICanadian  Stock  Exchanges  in  an  grant  of  $194,828  tor  the  loan. 

I  initial  step  toward.s  bringing  the  - 

!  exchanges  closer  together.  The  coth  st.  luc 

I  immediate  advantage  to  investors  „  i;’n^dicate°formrt  of  BongTpl^yjn® 
is  broader  market  provided  for  dole  du  Canada,  Bonque  Canadianne 
interlisted  industrials,  mines  and  Nationoie,  Beian^r  inc.,  Cre^t-Qy^c 
I  Inc.,  Durocher,  Rodrigue  8i  Cie  Ltw., 

Grenier,  Ruel  8,  Cie.  Inc.,  J.  E.  La- 
!  Measures  to  strengthen  the  tiamme,  Ltee.,  Gaston  Laurent  iik.. 
It  Florido  Motteou  8>  Fils  Engr.;  Morgan, 

i\ancou\er  -  Montreal  relationship  ostiguy  8.  Hudon  Ltee.  and  Placements 
have  been  under  discussion  for  Kennebec  inc.  on  issue  of  $1,234,000  of 

somp  mnnths  Thp  tplppommiini-  (SB-vear  SVd-S’/i  per  cent  serial  bonds 
.some  monins.  me  leiecornmum  g,  g  g,  ,^22  for  $121,000  of  ff/js 

ication  link  suggests  that  the  ex-  of  1942-70  and  $1,113,000  of  svjs  of  nn. 

I  changes  are  going  about  develop-  S,1 

jing  the  relationship  a  step  at  a  _ 

!time.  The  link  will  be  established  jacques  cartier  s.c. 

ion  a  trial  basis  of  six  months.  Catholic  School  Commission  of 


MemhtrB 

The  Toronto  Stock  Kxcliange 
Montreal  Stock  K.xcliaiige 
(Canadian  Stock  Kxcliange 
Winnipeg  Stock  Exchange 


Members  ihrounh  o0tliat^ 

Aincriran  Slock  Kxcliange 
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BAI.IE.AX 
LONDON,  ENG. 


VAM.Ol  AER 
HAMILTON 
SAINT  JOHN 


J.  H.  A'COURT,  C.A. 

J.  M  .A  Coiirt  has  been  ap 


Tie.  me  iihk  win  oe  esiaoiisnea  jacques  cartier  s.c. 

1  a  trial  basis  of  six  months.  Catholic  School  Commission  of 
The  Vancouver  c.xchange  has  <^°Efier  has  awarded  to  o  syn- 

,.^1  .«!  ‘('cof*  formed  of  Bonque  Provinciole  du 


TICKER  TICKLES 


THE  TREND  0/ (/«;  13  n 
STOCK  MARKET  | 

- - By  Analyst 


BL(X)P  CO. 
SECURITIES 


We  are  verging  on  another  j  trie  resources  and  fabulous 
splurge  before  Christmas  in  |  amounts  of  free  funds  to  make 
the  stock  market.  aluminum.  That  jiLst  "ain’t’’ 

It’s  a  pity  that  stock  sales  so  any  more 
are  not  included  in  the  retail  If  the  executives  of  Alumini- 
sales  figures  issued  by  the  ;  um  think  they  ha\e  enough  to 
Dominion  Bureau  of  Statistics,  j  worry  about  from  the  other 
However  both  retail  and  stock  j  competitors  we  wonder  how 
sales  are  up.  Retail  stores  as  i  many  see  the  ogre  of  the  plas- 


"sis 

jm 


a  whole  should  do  quite  well 


tics  manufacturer  just  around 
the  corner.  Plastics  maiiufac- 
lurers  have  built  model  homes 


pointed  \’ice-Prosident  —  Finance, Qtodrupled  trading  vol-'conoda,  Beionger  inc.,  credit  Quebec 

of  Brazilian  Traction.  Light  and  i""**  and  almost  tripled  dolIari|nc.  Durocher,  Rodrigue  a 

Power  Company.  Limited,  Mr.  '”**'iiie  in  the  first  10  months ipiggernents  Kennabec  inc.,  an^issue  of 

.ATourt  joined  the  Companv  inia'*'*'  same  period  last  year.i$923,ooo  of  fifteen-year  sv4.53,4.a  per  cent 

11I47  and' lor  the  la.sl  len  years  of  shares  traded  in  that! ° 

has  held  important  posts  with  the  P<^'riod  this  year  was  74. 773, 400,153:45  of  1967-71  ond  $437,soo  of  65  of 

or‘'ani7ation  in  Brazil  In  his  new  compared  to  18.104.135  last  vear.’’’^^"^*.  O"  J!)'*, 

Kill  in  oici/.ii.  Ill  ii.>  iit«  I  .  iborrowing  to  the  Schooi  Board  is  6.1884 

position  he  will  be  loeated  at  the  Dollar  volume  was  respectively! per  cent  The  Provincioi  Goweri»«fi#nt 

head  olliee  ol  the  ('ompany  inii'0'l-<»2('.29,i  and  $32,909,660,  .das  given  a  gront  of  $28S,744  tor  the 

Toronto.  •'  break-down  of  volume  and!'®”"  _ 

i x'alue  .show'.s  iwith  the  1960  fig-i  mont  laurier  sc 

B/“  D,>a,I,>  ’ures  in  brackets);  j  school  commission  of  Mont-Laurier 

•  V.  rOlCbl  I  rous.  industrials.  3,464,709.  $46,747,547  awarded  to  a  syndicate  composed 

Cn.AlAAe  CU^JaJ  S2'>-33«-446):  mines. I ^^gVinfiaK*  Canada 

tdrninQS  jndQGCI  ’('6,344.(1/.).  $32,417,135  (12,733,657,  securities  Corp  Ltd.  an  issue  of  5-5'/i 

^  $6  271  809)  •  oils  .1 '589  BRA  HI  -  P®'"  twenty-year  serial  bonds  at 

Ol  111  r  17  .1  r-  1  '•128.9,).)  <2.883.922.  $2,334. 1;)6);  1962-71  and  $94,500  of  S'/if  ot  IfTMT. 

Snareholders  ot  British  '-Ol-iij^i^l^.j  10..)54;  $714  303  (8  549  basis,  net  cost  of  borrowing 

iimbia  Forc.sl  Products  Lid.  are  cj-n;  via i •  nirh  i  "mit  jon  fsii  iia  ’  L®  ®°3Ed  is  5.5339  per  cent. 

.  J  .1  ,  J  ,  1  i„  3’7'>h..).>« I .  luro.  l.,)h3.4(HI,  SI  1.318,-  Provincial  Government  has  given  a 

inloimed  that  direcloi.s  ha\e  de-;293  (,‘)%.282,  $3..)27.660'.  igrant  ot  $210,000  tor  the  loan. 

cided  to  change  the  fiscal  year  element  is  a  major!  - - 

ol  companv  to  end  with  the  close makintr  iic..  nt  IKoi  _  joliette  S.C. 

,^1  tl,,.  . . .  n«,.„n7  making  U.se  of  the!  Protestant  school  Trustees  of  Jollette 

Ol  nil  laiinaai  ,\iai  on  uecem-  v aiicoiiver-.Montreal  link.  jhos  awarded  to  Belanger,  inc.  on  issue 

her  31.st  instead  of,  as  hereto-  ot  $42,000  ot  twenty-yeor  s  per  cant 

lore  Senlemher  -lOlh  • — - _  serial  bonds,  1962-81,  at  a  price  ot 

lou  ,  NipumiHr  .(Oin.  I94.404.  On  this  basis,  net  cost  of  bor- 

[3\'  reason  ol  this  cliangc.  it  is  | rowing  to  the  School  Board  is  $.6028 

uointerl  out.  Ihe  annual  renorl:  .  »  P®'" 


$6  271  809 1  •  oils  .T '589  BRA  $'5  -  P®*"  ®®"*'  twenty-year  serial  bonds  at 
.^o  ,'.7  nn  ,  ..’n,  ’  *0  o?;  . v  ®  P’’'®*  <>*  $330,500  Ot  5S  Of 

428.9,).)  <2.883.922.  $2.334. 1;)6);  1962-71  and  $94,500  of  5'/i»  of  IfTMT. 


The  odd  lot  sales  and  pur-  elusive  uhttie  against  some  pretty  creases?  Not  the  retail  stores,  panels,  they  are  are  even  work- 

chases  accounted  for  an  addition-  formidable  competition  and  losing  without  getting  too  parapae-  ing  on  plastic  window  frames. 

rI  2 142  million  shares  The  nHri  ground.  Win,  lose  or  draw  I  en-  .  ..  .,  ®  -  r  i-^  i  -  -  i  j  .  . 

letter  by  S  °  7  ^  eating  into 

person  who  can’t '  afford  to  buy  '  b®l"'een  $10,000  and  common  sense.  A  company  like  the  brass  and  bronze  dooi  knob 

a  round  100  shares  of  DuPont  at  *25,000  a  year  and  I’m  not  a  wo-  the  Towers  Marts  doesn’t  do  field.  Boys,  your  troubles  have 

$•240,  and  must  be  satisfied  with  ^'cesn’t  deter  me  from  tak-  much  else  other  than  arrange  only  just  begun.  .Aluminum 
taking  smaller  less  "posh”  posi-  '"g  up  my  sling  against  the  space  for  small  retailers  who  manufacturers— most  of  them 


0^^ 


•t  NEVER  KNOW  THE  STOCKS  I  DON'T 
WANT  UNTIL  AFTER  I  BUY  THEM  !" 

INVESTMENT  COMPANIES 


,71  ilw,  ,..,l,.r,H..,.  ........  ....  INn/.n...  . . -  :  '"roiesiani  scnooi  i  rusrees  oi  joiierTe 

Ol  ini  i.iiina.ii  .viai  on  uecem-  v aiicoiiver-.Montreal  link.  jhos  awarded  to  Belanger,  inc.  on  issue 

her  31.st  instead  of,  as  hereto-  ot  $42,ooo  ot  twenty-yeor  s  per  c#nt 

lore  Senlemher  -lOlh  • — - _  serial  bonds,  1962-81,  at  a  price  ot 

lou  ,  NipumiHr  .(0111.  I94.404.  On  this  basis,  net  cost  of  bor- 

B\'  reason  oi  this  change,  it  is  | rowing  to  the  School  Board  is  $.6028 

pointed  out.  the  annual  Ecporl:^^^_  I  1’’®'’ 

and  linancial  statements  are  Itc-  UtiGr  DOIIuS  Ut  I  j  ^ 

month  period  ending  December  Westfair  Props  Quebec  Issue  Gets 

„„  —  ,  .  ;  Good  Reception 

holders  late  in  Fehruarv  or  ear-  ''"‘''’"'g  "as  made  during  the  - 

Iv  in  .March  *’ast  week  by  a  syndicate  of  in-|  Olfering  was  made  during  the 

*  In  the*  interim  to  keen  von ’ ' ‘"•‘‘•i™’”'  firms  headed  by  Mc-  past  week  of  an  open-end  issue 

i„;,«mod  ..r  Iho' companv"  pro-'"-'™' .  ‘'I?  '  ?»  ’"'"''’"S' 

gios.,.  T.  Boaupre  prosidcal.|i","^  """J-.  ^"ndy  Co.  Quebec-  bonds  by  a  syndicate 

Elates  I  wish  to  renort  that  for  Richardson  &|  headed  by  A.  E.  Ames  &  Co. 

ihe  pi  month.  enHoH  Inieml  or  ^ons  of  an  issuc  of  $2.325.0(H)!Ltd..  Bank  of  Montreal,  and  L. 


lions.  Poor  fellow. 


PREFERRED  STOCK  YIELDS 

(Data  supplied  by  Kip  pen  &  Company  Inc.) 


Call 

Price 

Approx. 

Market 

Price 

Dividend 

Approx. 

Yield 

Earnings 

1960 

pfd.  shares 

Acadia  .Atlantic  . 

$ 

$ 

s 

$ 

105.00 

102.00 

5.00 

4.9 

72.64 

.Aluminum  Co.  4',2% 

53.25 

48.75 

2.25 

4,6 

23.25 

.Anglo  Can.  Telephone. 

53.00 

.54.00 

2.90 

5.3 

9.18 

Argus  Corporation  . 

52.50 

51.50 

2.50 

4.8 

22.38 

Canada  Cement  Limited 

30.00 

27.50 

1.30 

4.7 

8.86 

Canadians  Oils  5%  . 

103.00 

102.50 

4.00 

3.9 

45.87 

Canadian  Celanese  ... 

26.00 

19.75 

1.00 

5.0 

5.98 

Dorn.  Tar  &  Chemical. . 

25.00 

22.75 

1.00 

4.3 

33.59 

Gatineau  Power  5%  . . 

110.00 

102.00 

5.00 

4.9 

28.98 

Molson’s  Brewery  . 

40.00 

43.75 

2.20 

5.0 

33.03 

Northwest  Utilities  .... 

103.00 

82.00 

4.00 

4,8 

27.61 

Price  Bros . 

101.00 

87.00 

4.00 

4.5 

133.97 

Shawinigan  “B”  . 

54.00 

48.25 

2.25 

4.6 

27.97 

Zellers  Limited 

52.00 

48.00 

2.25 

4.6 

23.86 

As  at  market  December  8,  1961. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANOE: 

Util.  Ind. 

Comb. 

Banlis 

Papers 

Volume 

December  S  143.5 

338.5 

273.5 

72.58 

502.1 

746,900 

December  6  143.5 

338.7 

273.6 

72.46 

499.3 

932,000 

December  7  143.8 

337.4 

272.9 

72.70 

501.4 

1,079,000 

December  8  144.0 

338.5 

273.7 

73.08 

499.1 

831,000 

December  11  144.4 

338.3 

273.6 

73.53 

498.6 

969,700 

December  12  144.4 

338.9 

274.1 

74.18 

499.5 

752,000 

Change  for  week  +0.9 

4-0.4 

+  0.6 

+  1.60 

—2.6 

1961  High  147.5 

338.9 

274.1 

74.18 

511.5 

1961  Low  141.2 

276.1 

232.1 

60.15 

444.7 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold 

B.M. 

W.O. 

Volume 

December  5  .  612.98 

91.77 

212.39 

109.39 

3,431,000 

December  6  612.50 

92.25 

211.73 

109.72 

3,839,000  i 

December  7  613,00 

91.57 

208.88 

110.02 

3,598,000  1 

December  8  612.35 

91.51 

210.16 

111.98 

3,970,000 

December  11  613.63 

91.47 

212.26 

114.22 

4,316,000 

December  12  613.96 

90.74 

214.93 

115.29 

3,907,000 ! 

Change  for  week  +0.98 
1961  High  613.96 

—1.03 

97.35 

+  2.54 
214.93 

+  5.90 
115.29 

1 

1961  Low  524.13 

80.38 

161.43 

81.05 

1 

want  to  be  discounters  and  a 
certain  pooling  of  overhead 
and  advertising  costs.  Wood- 
wards-Steinbergs  does  some 


have  a  cost  accounting  method 
which  impresses  upon  the 
manager  the  fact  that  he  is  a 
small  retailer  but  that  if  a 
loss  does  show  up  it  shows  up 
in  the  company’s  net  profit 
not  as  a  loss  to  the  small  re- 
tailer  but  to  the  manager.  The 
manager  in  this  case  is  moved 
to  another  department. 

Jn  a  grouped  discount  store 
the  retailer  loses  the  money, 
and  usually  his  space,  so  tliat 
profit  is  a  necessity.  We  pre¬ 
fer  smaller  specialized  areas 
such  as  covered  by  Shoppers 


big  centres  where  large  re¬ 
tailing  giants  open  up  across 
the  street  from  each  other. 

It  is  too  early  yet  to  tell  how 


1960  (cents)  Bid 

Asked 

'Affiliated  Fund 

24(36) 

S  8  76 

S  9.481 

American  Growth 

15 

9.80 

10.68| 

CanaFund 

125 

45.77 

48.06; 

Cdn.  tnvest.  Fund 

36 

10.71 

11.74' 

Champion 

16 

6.26 

6.88; 

Comwith  Internaf. 

32 

9.32 

10.21; 

Corporate  Invest. 

32 

10,32 

11.341 

Dom.  Dividend 

32. B 

3.34 

3.47I 

Dom.  Compound 

37.16 

3  71 

3.86- 

Do.  (non-residt) 

32.38 

3.66 

3.81 

Dominion  Equity 

53 

Ex  Fd  of  C.  58 

7.17 

7.24 

1  First  Oil  &  Gas 

4  97 

5.3B 

'Grouped  Inromc 

19', 

3  88 

4.24 

{Growth  Oil  &  Gas 

8.87 

9.29 

i  Investors  Mutual 

36 

13.31 

14  48 

1  Investors  Growth 

14  5 

7.24 

7. 88 

|Com.  Int.  Lever. 

1 

Fund  of  Can. 

16 

8.28 

9  07; 

{'Mass.  Invest.  T. 

42(20) 

16  32 

17.84 

Mut.  Accum.  Fd. 

24 

9  28 

10.14  ' 

Mutual  Bonds 

6  75 

7.07 

[Mut.  Inc.  Fund 

23.5 

5.69 

6.22  1 

iNor.  Amer.  Fd. 

25 

It  04 

12.07  1 

100  and  accrued  interest  to  yielditurity,  and  of  21E'2-year  bonds, 
'i'll  'i  Bfl!t-/Voir  i-V'.,!  Ti'”  jrcdeemable  after  July  15,  1981. 

9!32  '0  21  .  Sentember”  3o”"l')6o'^^  '  "'’■'''•uir  Properties  Ltd.,  was.  The  7-year  bonds  were  priced 

3  71  3.86  , ,1  .,,,Hii,,r-  -mH  iii'o""-  'DHiiage  and  Ica.sc  real  pro-  'hv  21'2-.\ear  bonds  at  97'2  to 


'  .;'i..)  i.h  1  .  J  iPe't.v.  Initially,  the  companv  isi.vield  5.4.--)  per  cent.  Both  matur- 

acuiid.iiHi  wh.1l  li-  •>etom-|g^,  We.stfair  Foods 'ties  were  reiwited  well  receiv¬ 

ing  a  eommo.i  praeliee  in  ( an- uornierlv  Western  (Jro- ed. 


dolerrcd  income  taxes  which 
suit  from  claiming  lor 


cers.  Limited!  three  modern  ^ 
!warehou.se  properties  which  it| 


TSE  SHORT  INTEREST 


I  I  will  lease  hack  to  Westfair  Foods  Semi-monthly  report  of  .short 

'  _'Ltd..  under  a  long-term  lease. jpo.sitions  of  the  Toronto  Stock 


Viut.  inc.  Fund  23.5  5.69  6.22,  .  .  .  '  ,  P'  ^Ipany's  first  mortgage  bonds  a.slissues  compared  with  1,135,44,5 

nn. )^  'I  Tn  'I' as  all  rca.soiiable  and  piopei' slicU'es  of  :!09  l.ssiics  On  Novcmbor 

.avings  s  invest.  8' j  6.30  *  88  W  ith  only  the  llTCOme  taxes  Clir-i,,n.^,,.,,„  qHmini.tratmn  on.I  ■ 

lUpervised  Amer.  M  8.77  8  86  'ru;  iCOrpoitiiO.  aaniinisirdlion  anO ! 

iupervis.  Growth  4  2.11  2. 13  ' P*'.' 'H-''  Change  'h-|opcraling  expenses  incurred  byi  !" 

iupervis.  Income  17  4.66  4. 7i  creased  I'amings  lor  the  12-month  .u„  !  ; 

Teie.  Electronics  17(32)  E  97  9.78  j  j  Senlemher  '5(1  1<I6I  company.  | 

Welling.  Fd.  Inc.  47(48)  15.73  17.14  pE'"®  cnoeo  sepicmotr  JO.  l.R)l,  Koods  I  Id  oneralesl  i 

- -  *hy  $47().()(K)  or  approximately  14l  "  ^  ,'1.  ^ -  operatesi  | 

‘  P'^Pibufion.  icents  a  share.  ^  holdin„  and  mana«ernenl ;  :  Piip^^jjafiprc  anfl 

*  u.s.  funds.  jeompany  guiding  and  controlling  ■  ui  x  o  aiiu 

**  Dividends  reinvested.  ;  -  |some  13  operating  subsidiaries.!  I 

Actively  Traded  Warrants  J  ^  Fund  Plans  IMslributors  , 

Supplied  by  Burns  Bros.  &  Co.  Inc.)  Stock  Split  .sale  and  retail  food  organizations!  j|  -a  !j 

(Closing  quotations,  Dec.  12,  1961)  i  u  u  ^  r  n.  .  !'"  "'cstern  Canada,  owning  andi  |  i*  I 


(  )  Capital  Gains  Distribution. 
*  U.S.  funds. 

**  Dividends  reinvested. 


E'  p  R  vvac  at  least  worlliv  of  Isupervised  Amer.  14  8.77  8.86  .,ui„  'nu;  „i,  |CorporaIe,  aciministratioiT  and! 

•  •  ■  •  .Supervis.  Growth  4  2.11  2. 13  '  P*'-' j  hi.',  change  cxpciiscs  incurred  byi 

an  investor  wasting  his  time  supervis.  income  17  4.66  4. 7i  creased  earnings  lor  the  12-month|(u„  p^mnanv  I 

looking  into  the  company.  The  1I73  I’  ^tjX'riod^ endc-d  September  30.  1961. j  Ltd.  operatesi 

last  time  our  falcon  repeated -  ’hy  $4/0. (MK)  or  appro.ximatcly  14|  *,  . ,  •  P  , 

last  time  our  laicon  rtpiaicu  ,,  Capital  Gains  Distribution.  ^  ^  'as  a  holding  and  management 

his  message  must  have  been  *  u.s  funds.  jeompany  guiding  and  controlling 

in  the  first  week  in  December  **  Dividends  reinvested.  ;  -  |some  13  operating  subsidiaries. 

1960  when  the  stock  decided  I  .  ,  ...  !T  r  Fiinrf  PInne  subsidiaries 

to  move  at  least  as  well  as  the  Actively  Tra(Jed  Warrants  '  *^''*"*  jform  one  of  the  largest  whole- 

,  ,  .  ’Supplied  by  Burns  Bros.  &  Co.  Inc.)  ^tOCk  Spllt  ^  )'etail  lood  organizations 

general  marke  (dosing  quotations,  Dec.  12,  1961)  ,  ,  ,  .  ^  Western  Canada,  owning  and 

.■\merican  Motors  announced  Shareholders  of  T  I’an.s-Canada  operatin’^  88  retail  food  stores 

a  production  tie-up  with  Regie  .  01,  '?  m  u  Corporation  Fund  will  be  asked  33  major  branch  warehou.ses.  15 

Renault  in  France  which  gives  Great  Northern  Gas  a*  230  245  o'cetiiig  called  for  Decern-  sub-branch  warehou.ses.  18  whole- 

fhem  sales  outlets  throughout  Great  Northern  Gas  B'  2.65  2.80  |  her  22  to  vote  on  a  proposal  to  g.ash  and  carry  depots  and 

them  sales  OllllClS  "'OOk  ndustria  _ Accept.  Corp.  .77U  .23  isplll  common  shares  on  the  baSLS  4  nr/),m«sinn  /,nH  nnnknomn 


(Closing  quotations,  Dec.  12,  1961) 


is  thinking  I ‘-“‘"'I,'*' 

,  iLorodo  Uranium 


NEW  YORK  STOCK  EXCHANGE: 


- IN 

High 

DUSTRIA 

Low 

LS - 

Close 

- B 

High 

(AILS- 

Low 

Close 

December 

5 

734.91 

726.82 

731.31 

147,02 

145.34 

145.85 

December 

6 

735.80 

725.04 

730.09 

146.55 

144.92 

145.41 

December 

7 

732.96 

723.42 

726,45 

145.97 

144.42 

144,77 

December 

8 

732.90 

722.24 

728.23 

146.25 

144.19 

145.71 

December 

11 

736.40 

725.84 

732.56 

146.76 

144.33 

145.48 

December 

12 

739.36 

728.23 

734.02 

145.83 

144.31 

144.87 

Chonge  for 

week  . 

+  4.45 

+  1.41 

+  2.71 

—1.19 

—1.03 

—0.98 

1961  High 

739.36 

152.92 

196)  Low 

610.25 

131.06 

IITII  ITIB< 

High 

Low 

Close 

Volume 

London  S.E. 

December 

5 

135.88 

133.96 

134.67 

4,330,000 

295.0 

December 

6 

135.22 

133.69 

134.37 

4,200,000 

289.9 

December 

7 

134.71 

132.70 

133.59 

3,900,000 

291.8 

December 

8 

134.64 

132.96 

133.84 

4,010,000 

293.4 

December 

11 

135.54 

133.96 

134.94 

4,360,000 

292.3 

December 

12 

135.98 

133.93 

134.97 

4,680,000 

293.1 

Chonge  for 

week 

+  0.10 

—0.03 

+  0.30 

—1,9 

1961  High 

135.98 

365.7 

1961  Low 

99.75 

284.7 

your  mind.  An  interesting  re¬ 
tail  connection  like  Loeb  is 
Denault  Limitee,  an  operation 
somewhat  like  Loeb,  operating 


the  European  Common  -Mar-  'c°ub^°ud°\d  '91  '94 

ket.  !  Kelly  Douglas  3.00  3.20 

Mr.  Romney  is  thinking  |[-°^toa^  %30  a3S 

about  running  for  governor  of  1  North  Canadian  00  si  .60 

the  stale  of  .Michigan  and  .some  |  ceorge'^'wesion  a'  1150  12.00 

circles  believe  that  is  bad  for  Woodword  stores  a-  6.50  6.90 

the  companv.  We  disagree. 

Rov  D  Chapin,  Jr  .  presently  PUT  &  CALL  STOCK  OPTIONS 

vic.-president  has  an  ’’idea”  *  co.  L«, 


Bid 

Askod 

10.50 

10.70 

3.10 

3.15 

2.30 

2.45 

2.65 

2.80 

.22' 

.23 

1.55 

1.65 

.91 

.94 

3.00 

3.20 

4  30 

4.35 

90 

1.00 

51 

.60 

51 

.70 

11  50 

12.00 

6.50 

6.90 

of  1(1  new  shares  tor  each  one  piapfs 


4  fond  processing  and  packaging 


ou,  „t  .he  Eastern  Tewnahips  Reley  td  'o= -h 'If  SplrS''Stc=r 

145.41  region  of  the  province  of  Que-  planted  bv  .Mi.  Komney  a  a  premiums  90-aay  can  offerings  per  ,■  Fund  of  5  ooo  OdO  sir 
144,77  .  ,,  r  .1  U  -  th/a  /'/)mt)anv  is  do  ng  we  lOO  shores  at  current  market  prices.  O-'tOO.OOO  Slic 

,45.71  bee.  It  sells  to  small  chains  Abitibi  com  350  Lake  Dutauit  210  LKKI.IXK)  outstanding. 


-,1-  ■/  Thr,  ctrvL-  vfill  Abitibi  Com  J50  Lake  Duti 

W'lth  its  idea  .  The  stock  Sllll  ^.g^  Lorado 

stands  as  a  buy  for  an  upward  Aigorno  steel  340  Maritimes 


270' Medal  lion  Pete  40 


In  Puerto  Rico  there  is  Bar-  potent 
gain  Town  U.S. A.  soon  to  be 
listed  on  the  American  Stock  Slin? 
Exchange  and  Pueblo  Super-  should 
markets,  a  large  chain  of  food  *^3'  ‘ 
stores  there.  Here  again  a  cord 
small  relatively  controlled  area  weeks 


potential  of  $26.  Atlontic  coast  23  Nat.  Pete 

Texas  Instruments  is  striig-  fatpb"if,^"ch1b  ’9?'?S^I7i'c^'‘°Pe 
gling  for  our  $12()  level  anti  ^an  Wh^Pe.eJO  Provo ^Gos 

should  make  it.  We  suggest  end  Huskey  Oil  75' Rio  Algom 
.1  .  ..  ,n  re.  Central  Del  Rio  95  A.  V.  Roe 

that  as  a  selling  point  to  e  cons  Building  125' Rothmans 

cord  a  gain  in  a  few  Cn  Min  &  Smel  200  Royal ite 


For  those  car  bugs  among  Bridge  250  steep  Rock  100  "  '  ' 

IIS  Mr  Hupp  who  made  the  |Fam.  Players  175  Trans  Can.  Pipe  275 
'  ^  '  ...  IJ  /->  IT  lent  Yellowknif  125  irns  Mtn  Pipe  150  .  , 

Huppmobilc  and  the  K.C.H.  joranduc  55'United  Oils  30  Increase  Inferesf 

J  1  .  <  c-....,!-,,,  Hollinger  Cons  225  West  Cdn.  Oil  ^  -r  j 

died  last  suntiay.  .Home  oii  'a'  tsowestcoost  i95!Rat'es  Trad.  Finance 

_ _ _  Horne  8,  Pitfid  601Western  Decalta  22' 

,  'Irish  Copper  ZZjWeliroy  35  McLood.  Voung,  Weir  & 

Diiifivm  'Jockey  Club  55  YeHowknite  20  ti  i  lic-/...!  .v.T,n.-i4o  'r 


Raisin}^  Capital 

by  Private  Placement 


While  capital  funds  for  corporate  purposes 
are  often  raised  through  public  security 
issues,  circumstances  arise  where  private 
placement  of  securities  is  more  suitable. 

Our  experience  and  advice  is  available  to 
corporations  desiring  information  on  the 
private  placement  of  securities. 

Enquiries  invited 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  OtUwa  Kitchener 
Regina  Edmonton  Calgary  Victoria 

London,  Eng.  New  York  _ 


with  upward  and  downward  Eai  a. 

limits  which  are  more  easily  1  H"PP 

gauged  is  of  far  more  profit  |  Huppmobilc  and  the 

to  the  investor  than  just  buy-  j 

ing  the  biggest  and  hoping  for  I  '  ~ 

'he  best  I  Institutional  Buvinq 

Quite  similar  to  the  retail  .  J  •  kl  V 

hassle  is  the  Aluminum  has.sle  RsCOrCl  IH  N.Y. 

which  hit  the  news  again  this  j  _ 

week.  Canada’s  once  famous  mup  latpiit  public  trans 


Cons  Building  125' Rothmans 
few  Cn  Min  &  Smel  200  Royalite 

Copper  Rand  19  Saloda  Shirritf 
Coronation  Cdt  125ISan  Antonio 
nnrt  I  Dome  Pete  160  Siscoe  Mines 


"  Iccnts  a'share.  as  a  holding  and  manapment  !  Purchasers  and 

jeompany  guiding  and  controlling  |  ■  ui  x  iinax:!  o  aiiu 

j  -  I  some  13  operating  subsidiaries.  I 

T  r  Fiinrf  PInne  'he  company  and  subsidiaries  j  nicIrJIlilfnivc 

rants  '  ^  runa^  nans  iform  one  of  the  largest  whole-  mSinilUlOrS 

Co.  Inc.)  Stock  Split  .sale  and  i-etail  food  organizations!  j| 

,  1961)  I  ,  Western  Canada,  owning  and  |  ..i* 

!  Ask^'c*  Shjrcholdcrs  of  1  rans-Cdiisda  operating  88  retail  food  stores,  *  ▼  0f*lllIlCDl^ 

)  '31s  ''®'‘P'"  ‘'*h)n  FuniJ  will  be  asked  33  major  branch  warehouses,  15  ; 

)  2  45  f*'  ^  meeting  called  for  Decern-  sub-branch  warehou-ses.  18  whole-  ! 

j  2.80  |hcr  22  to  vote  on  a  proposal  to  cash  and  carry  depots  and  1  I’lUIllCipfll  «1DU 
i  ^  1  65  1''!:’  '*  ''hares  on  the  basLs  4  processing  and  packaging  i 

94  lOl  10  new  shares  tor  each  one  plants.  !  • 

1  ^3?  ■'’h|',*'e  now  held.  Since  1955.  George  Weston  Lim-  j  t^OrOOrflllOD 

I  LOO  comrrion  shares  would  he  owned  all  outstanding 

^  M  vaUie  of  $1  each  while  common  shares  of  Westfair  FoocLs 

I  12  M  '  nOO.OOO  shares  now  authorized  j  3CCUrill6S 

'  Proceeds  from  current  bond 

_  !  There  now  are  410.(KK)  common  financing  will  be  used  to  provide 

TIONS'®  'he  major  portion  of  the  funds  • 

iiuna  The  proposed  split  would  bring  required  to  purchase  from  West- 
tolal  authorized  common  share  Ltd.,  the  three  ware- 

ngs  per  »/'!/?' ?  house  properties  being  acquired  « 

"H.  »"•  !  A.  E.  Ames  &  Co. 

40  Directors  also  propo.se  to  can-  l 

’ete  'he  4',-:>  per  cent  $20  par  MONTREAL  SHORT  INTEREST  ,  Llmlled 

45|. scries  .A  convertible  preferred  short  interest  on  the  books  of  ! 

'$2!  Ml  25  S)  such  hovp  'he  Montreal  j  Bueineo,  Established  1889 

38j  All  2,),iH)0  such  Shares  have  stock  Exchange  as  of  November 

1201  .eooverted  to  common  stock.  30  la^t  amounted  to  7,056  shares 
85  It  IS  pointed  out  by  J.  Louis  jn  19  is.suen  compared  with  6,981  | 
i20| LcvesqiiC’  president,  that  the  gfigppg  jn  22  issues  two  weeks  '  lORONlO 

■riff  proposed  changes  are  intended  earlier 

,  351  to  simplify  capitalization  of  the  Short  pos'itions  on  the  Canadian  MONr/*t*L  new  vouk 

!s  «  holding  company.  Xtoc,<  Exchange  totalled  29,000  j  ®*"'«  Vancouver 

Pipe  275  - -  shares  in  20  issues  compared  j  victoria  Winnipeg  caloarv 

'3S  Increase  Inferesf  with  26, 23(t  shares  in  20  issuesj  j 

Oil  20!.»  .  V  I  ...  on  November  lo.  '  - 


JO  j.sndrc  now  neia.  Since  1955.  George  Weston  Lim- 

gg  ‘'iow  comrrion  shares  would  he  ims  owned  all  outstanding 
m  M  vaUie  of  $1  each  while  common  shares  of  Westfair  Foods 

^  the  :)00,(MM)  shares  now  authorized  j 

Proceeds  from  current  bond 
!  There  now  are  410.(KK)  common  financing  will  be  used  to  provide 
J..  j  shares  Lssued  and  out.slanding.  ^^ajor  portion  of  the  funds 

.  J  P'-oPO'jPd  split  would  bring  required  to  purchase  from  West- 
total  authorized  common  share  ,3;^  pwids  Ltd.,  the  three  ware- 
capital  of  Trans-Canada  Corpora-  hoagp  properties  being  acquired 
tion  I'und  of  5,0()0,0()0  shares  with  |,y  the  company. 


40  Directors  also  propo.se  to  can¬ 


cel  the  4>.-:-  per  cent  $20  par|MONTREAL  SHORT  INTEREST 


TORONTO 


holding  company. 


MONfREAL  NEW  YORK 
LONDON.  ENG.  PARIS  VANCOUVER 
VICTORIA  WINNtPCO  CALO^ARY 


.McLeod.  Voung,  Weir  &  Co 
Lid.,  as  liscal  agents  lor  li.id 
I  CI  S  Finance  Corp.  Lid.,  an-  Z/S// 
jiiounces  an  inerca.se  in  Ihe  rales 


_  I  •  kl  \/  SUN  LIFE  APPOINTMENTS  ' '"o"ve  cuip.  laa.,  an-  ^ 

it  Record  in  N.Y.  Fight  promotions  and  appoint- i  inerca.se  in  the  rale.s 

_  meids  Lve  been  annou.K'edi 

The  latest  public  transaction! within  the  otficcr  imiks  of  the; 


resist  jumping  into  it  unless  study  showed  that  for  thci named  associate  treasurers.  J-Wnarily  interested  in  i.ssuing  notes  w 

the  first  company  stays  ahead,  first  time,  institutions  and  inter-|A.  Brabant.  B.C.L..  formerly  as-  against  new  subscriptions  for  a 

Well  the  bandwagon  is  full  of  mediaries  accounted  for  moreisistant  counsel,  was  named  as-  minimum  amount  of  $.)0.(K)0  in  « 

tuba  nlavers  huffing  and  puff-  than  one-quarter  of  the  total  sistant  general  counsel.  maturities  exceeding  90  days 

ina  after  the  same”  obiective'  volume  on  the  exchange.  - - ; 

kZ  ^  J  ■  This  group,  which  includes  non-  CONVERTIBLE  PREFERRED  SHARES 

but  not  all  in  tune.  Without  get-  I  ^  broker-dealers,  invest-  . 


McLeodTouho.  Weir  &  CoMPAMnr 

UMITIB 

27#  ST.  JAMES  ST.  W.,  MONTREAL,  CANADA  ^ 
Toronto  Ottawa  Winnipeg  London  Vancouver 
Hamilton  Calgary  Kitchener  Quebec 
Sherbrooke  Windsoi  Edmonton 
New  York 


ting  downricfht  nasty  we  he- 
.seech  Aluminium  Ltd.  to  come 


;ment  and  insurance  companies, 
religious  and  educational  lound- 


up  w  ith  some  forward-looking  lations.  trusts,  and  banks  acting  SArnniv 

management  ideas.  The  inves-  1  for  individuals,  placed  26.2  per 

,  ,  ■»  J  I  r„..  'cent  of  the  share  volume  on  the  Aiqoma  c.&h  b  ri 

or  has  w^aited  long  enough  for  .ceni^^  ^  ^ 

the  Fabulous  Future  that  lies  24.3  per  cent,  in  the  pre-  Bail.  Seib.  2nd  S5:>. 

just  around  the  corner  as  have  j^.i^ns  ^tudy  made  in  September-  ^  , 

the  communist  workers  in  their  i  last  year.  ^  " 

societv.  I  Shares  bought  and  sold  by  in-  international  utiiiti 


,,  ,  J  -4  iioiaiiea  an  esiimaieu  i.uoo.va/u, 

the  move;  and  made  it  too  2*2  times  the  estim- 

highly  competitive,  developing  ■  gted  daily  average  of  763,000  for 
processes  that  have  already  the  first  public  transaction  study 
been  developed,  and  dropping  made  in  September,  1952.  ' 


upplied  bv  Kippru  A  Cnmpauv  Inr.) 


Conversion  privileges 
Per  Preferred  Share 


been  developed,  and  dropping  jmade  in  September,  1952. 
magnesium  just  as  that  metal  1  Montreal  brokers  report  that  a 

turns  the  corner.  The  list  goes  ''“'3  P';^»''ounced 

trend  toward  increased  market 


Approx. 

Approx. 

Price  Rate  Yield 

$ 

$ 

% 

69.00 

3.00 

4.3 

,  21.00 

1.25 

5.9 

>  24.50 

1.43+4 

5.8 

f  84.00 

4.25 

5.0 

i  50.25 

2.00* 

3.9 

1  53.00 

3.00 

5.6 

>  11.00 

0.60 

5.4 

>  10.75 

0.55 

5.1 

>  104.25 

4.50 

4.3 

.  109.00 

5.50 

5.0 

.  16.00 

0.60 

3.7 

i  70,00 

3.00 

4.2 

>  8.62 

0.60 

6.9 

.  86.50 

5.75 

6.6 

!  65.00 

3.00  , 

.4.6 

Approx. 
Market  ol 
Common 
Sheras 
$ 


^  % 


$8.00  up  to  Dec.  t,  1961  8  70 

5.8  I  3/10  Cl  A  shs.  by  payment 

of  $2.60  up  to  June  1,  1962;  8.70 

5.0  3  common  shs.  by  payment  of 

S27.50  up  to  April  16,  1963  22.50 

3.9  1  common  sh.  to  Dec.  I,  1964  46  12 

5.6  Into  1  common  share  44.50 

5.4  2  com.  shs.  to  Jan.  15,  1965  3.55 

5.1  2  tom.  shs.  to  Jan.  15,  1965  3.55 

4.3  8  com.  shs.  to  Mar.  1,  1962t  12.12 

5.0  6  common  shares  by  payment 

of  $5.00  up  to  June  15,  1962  12.12 

3.7  into  1  common  share  16.75 

4.2  3'.'a  common  shs  on  or  before 

Aor.  1,  1965  20.25 

6.9  Share  tor  share  5.00 

6.6  5  com.  shs.  to  Sept.  12,  1963+  6.75 

4.6  3Com  shares  by  payment  of 

$7.00  up  to  Feb.  1,  1964  26.50 


Too  many  investors  believe  jcularly  mii 
it  takes  enormous  hydro-elec-  '  in  Canada 


!  activity  by  institutions  —  parti-  +— Thereafter  into  a  lesser  numt 

cularly  mutual  funds— is  apparent 

in  Canada.  l  as  at  market  December  8,  1961 


'—U.S  Dollars.  , 

t— Thereafter  into  a  lesser  number  of  common  shares. 

4_Thereaffer  into  the  same  number  of  shares  by  a  larger  payment  ot 


.  .-z  ■■'s'*’ 


Complete  Facilities 
for 

Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
.  Corporation  Securities  . 


Stock  orders  executed 
^  on  all  Exchanges  ^ 


THE  FINANCIAL  TIMES.  DECEMBER  15,  jy5fria|  Park 

Cdn.-Imperial  Head  Sees  !? 

Upturn  Continuing  Into  '62 

■  ^  Special  to  Tht  Financial  Timas 

;  CALGARY  —  A  project  which 

N.  J.  McKinnon,  president  of  j  because  of  hesitant  consumer  de-  has  been  five  years  in  develop- 
Canadian  Imperial  Bank  Restoration  of  inventories  ment  is  coming  to  fruition  in  Cal- 

Commerce,  iold  shareholders  at  is  now  taking  place  since  new  gary,  with  the  creation  of  an  in- 
the  bank’s  annual  meeting  that  orders  are  showing  recovery,  he  dustrial  park  to  be  named  Foot- 
the  gradually  strengthening,  al-  said.  hills  Industrial  Estates.  Starting 

though  moderate,  upturn  in  busi-  Wariced  ta  Advantaaa  acres,  a  little  less  than  a 

ness  will  likely  continue  in  the  H  square  mile,  the  area  is  zoned  so 

New  Year.  lower  value  of  the  Cana-  [hat  it  can  eventually  be  expand- 

"Gross  National  Product  in  the  dollar  has  worked  to  the  [q  the  gigantic  size  of  17 
third  quarter,”  Mr.  McKinnon  advantage  of  both  base  and  pre-  square  miles.  It  is  serviced  by 
asserted,  "should  at  least  reach  industries,  Mr.  Me-  both  railways  and  a  good  network 

and  possibly  surpass  the  pre-  Kmnon  pointed  out  while  the  of  roads.  The  area  is  in  southeast 
vious  peak  establi.shed  in  the  of  crude  petroleum  has  Calgary,  running  east  and  south 

last  quarter  of  1960.  It  now  seems  i  i  T’’®  from  the  principal  existing  indus- 

likely  that  the  increase  for  the  scheduled  cutback  in  uranium  trial  area. 

year  in  physical  production  will  The  full  development  of  the. 


I 


jPoge-Hersey  Tubes,  Limited  Regina  Company  iDofaseo  Planning  |Ogi7v/e  Would  Widen  Scope 

Spends  $450,000  steei  Of  Operations  Here,  Abroad 

On  Expansion  Ltd  win  spend  $16  m.lhon  on,  r _ /  '’•Vi 

capital  expansion  in  1962,  ac  .  .  t  ,  uru  i  41.  ,  „ 

-  cording  to  F  H  Sherman,  pre-  Ogilvic  Hour  Mills  Co.  Ltd.,|  While  the  export  flour  busi- 

'  REGINA  —  Major  expansion  gj^gnt  expand  the  scope  of  its  ness  was  always  difficult  to 

has  taken  place  in  a  30-year  year’s  program,  he  says,  operations  in  the  near  future,  predict,  he  did  not  expect  the 

old  building  block  manufactur-  includes  additions  to  stcclmak-  Arthur  Atkins,  president,  told  total  in  the  current  year  to  equal 
ing  plant  in  Regina.  Cindercrete  facilities  and  rolling  eauip-  •f’c  annual  meeting  of  share-  that  of  the  1960-61  period. 


On  Expansion 


Of  Operations  Here,  Abroad 

Ogilvic  Flour  Mills  Co.  Ltd.,(  While  the  export  flour  busi- 


old  building  block  manufactur- ij,„i„j„‘  additions  to  stcclmak-!  Arthur  Atkins,  president,  told  total  in  the  current  year  to  equal 
ing  plant  in  Regina.  Cindercrete  facilities  and  rolling  equip- annual  meeting  of  share-  that  of  the  1960-61  period. 
Products  Ltd.  has  spent  $450,000  n^pnt.  The  new  equipment  will ,  af  Montreal  last  week.  "The  trend  of  the  last  few 

on  two  new  units  which  have  cuhstantiallv  increase  the  finish-  The  company’s  main  effort  years  is  continuing  in  that  more 
increased  its  production  capa-  jpg  canacitv  for  hot  and  cold''''  current  year  will  be  to  flour  mills  are  being  built  in 

-;4..  i...  04,4.  —  -._4  -_-i  1 -  S'  -  I  i expand  business  on  the  domestic  foreign  lands  which  have  been 


city  by  200  per  cent  and  have  Lolled  sheets. 


provided  it  with  an  entirely  new  Also  planned  for  1962  is  a  new  oiarkct,  and  to  further  diver-  customers  for  Canadian  flour, 
line  —  the  manufacture  of  ag-jmain  office  building  in  Hamilton,  sification  either  by  introduction  and  subsidized  flour  from  the 
gregate.  This  component  can  bej  new  products  or  by  acquisi-  United  States  is  making  further 


used  in  its  own  manufacture  ofl  .  tion,  Mr.  Atkins  said.  inroaas  into  iraaiuonai  markets 

blocks  and  can  also  be  shippedjT®P  Appointments  "We  arc  not  overlooking  the  "’hich  do  not  require  high 

out  on  a  commercial  sales  basis! Metropolitan  Life  possibility  of  profitable  invest-  Protein  flours.” 

to  other  block  manufacturers.  NEW  YORK  —  Announcement  i  f^ent  in  production  facilities  in  Mr,  Atkins  said  the  level  of 
r’lo,,  ic  4i,.4,...r,  fwnm  04.. , ,.4,4,0  _ 1.  it.-i  u,’  t-w ,v,..4,v,  forpi CO  lands.”  the  nresident  i flour  imnorfs  will  HpnonH  nr. 


inroads  into  traditional  markets 


"We  arc  not  overlooking  the  "hich  do  not  require  high 
possibility  of  profitable  invest-  protein  flours.” 


be  a  little  more  than  two  per  iron  ore  have  bab,-  take  many!  W.  Dent  Smith,  B.Sc.,  LL.D.  Plant  yard.  A  tront-end  loader  |  Jenkins  financial  vice-president 

cent.  Although  exports  have  offset  these  welcome  <ie-  but  the  city  is  taking  a  Page-Hersev  Tubes  Limited  ®  hopper  which  feeds  the!of  Metropolitan  Life  Insurance  $^23, 538.  or  $3^32  a  common  | China  which  have  be< 

chn,...,  on  innfnncn  vclopmcnts,  howcvcr,.  .vcdrs.  uui  uiv  ciiy  IS  IK  c  ragc  ncrscy  1  u DCS,  Liimiied  ,  .  Tr  foot  rotarv  kiln  k’n  Other  maior  changes  an- share,  w  hile  net  profit  before  j  negotiation  for  several 

?he  absence  of  iSeaS^^^^  ™"etary  and  ^  announces  the  election  of  W  Sinuous  operation  24  “  ""  |  profit  on  sale  of  investments  j  and  whether  the  an 

penditUTM  in  new  capita!  in-  [l'?anc'ai  developments.  Mr.  Me-  iinji  bl^  oicaiarv  to  t  ^  fiay  Permits  maximum  process-  George  R.  Berry  has  been  ap-  and  fixed  assets  amounted  to ;  flour  purchased  by  our 

Sment  and  consSer  p/^r-l^™  Le  'caughi  sSrt”  n  Mur?  in  inS  of  seven  yards  of  aggregate  pointed"  vice-president  and  gen-  S2.043.521  or  $2.54  a  common  ment  for  relief  in  forei 


the  ab.sence 
penditures  ii 
vestment  ai 


Clay  is  drawn  from  sources  jg  made  that  Gilbert  W.  h’itzhughiforcign  lands,”  the  president  flour  imports  will  depend  on 
of  supply  close  to  Regina.  The  has  been  appointed  executive; added.  “our  ability  to  meet  the  sub¬ 

raw  material  is  stockpiled  in  the  vice-president  and  George  P.|  Ogilvic’s  net  income  for  the  sidized  American  competition, 
plant  yard.  A  front-end  loader  Jenkins  financial  vice-president  I  yoar  ended  August  31  last  was  our  ability  to  complete  sales  to 
fills  a  hopper  which  feeds  the  of  Metropolitan  Life  Insurance jS2, 623, 538,  or  $3.32  a  common  China  vvhich  have  been  under 
clay  to  a  75-foot  rotary  kiln.jCo.  Other  major  changes  an-  share,  w  hile  net  profit  before  j  negotiation  for  several  months. 
Continuous  operation  24  hours  ajnounccd  are:  Iprofit  on  sale  of  investments  i and  whether  the  amount  of 

day  permits  maximum  process-  George  R.  Berry  has  been  ap-,3nd  fixed  assets  amounted  toTlour  purchased  by  our  govern¬ 
ing  of  seven  yards  of  aggregate  pointed  vice-president  and  gen-i 52.043,521  or  $2.54  a  common  i  ment  for  relief  in  foreign  lands 
Der  hour.  The  kiln  is  cas  firedleral  manager  of  Canadian  opera-  share.  |Will  equal  that  of  last  year. 


assurance  as  to  the  extent  of 

the  upward  phase  of  the  busi-i; . . .  ”  ''r: - V  ciffprprf  in  ihp  nasi  from  a  com-  . '“’4  . —  aegrees  ranrenneii.  ana  aunn  r,.  .^em  wm  suLxx-t;i 

ness  cycle.”  f  ‘"if  Sion  of  cSianhSaf  and  transport  Limited;  and  a  The  clay  at  high  temperatures  Julius  0.  Klein  as  vice-pre.siden 

Mr  McKinnon  noted  an  en-  U  combined  Sm"  tS  nfobSs  and  there  director  of  a  number  of  other  swells  to  many  times  the  ori-  at  the  Pacific  Coast  head  office 

couragiilg  ^rproveS  In  "e  exwrtn  Tnf  have'  L  n“  al'„“  See  fha?’  fl.""  iSefo  "  ’I’;, 

pace  of  production  and  employ-  helped  in  the  imnrovement  of  acquisition  of  a  large  indu.strial  ^  '‘‘^'j'^ses  all  moisture  content  jear. 

ment.  as  well  as  a  major  im- emplovment  conditions  Con  estate  area  will  change  this  basic  Kerr-Add^on  Gold  Mines  and  self-contained  gases.  The  All  four  appoinfments  il 

provement  in  external  trade  on  Ser  Ses  ha^e  durins  the  disability.  Toronto -Dominion  residue  is  a  very  light-weight  become  effective  on  January  1. 

merchandise  account.  "Creation  period.  Vemained  stable  and  re'  The  securing  of  the  propertyj  dTTiSfted  ouamf ‘for''’hMi?Hine'  Wnp''l!r“"' 

of  the  ex^rt  surplus  necessary  to  cently  there  has  been  downward  has  depended  on  Calgary’s  forth-L°^  Canada,  Limited. _  ^  nloPP^plf  ic  - 

service  foreign  investment  has  pressure  in  the  world  prices  of  coming  extension  of  its  bound-; -  -  - - .  J  1^ 

not  yet  begun,  he  said.  Bn- some  raw  materials.  Now  th.-it  aries.  The  initial  .560  acres  in  the, J„lw  PoQ,.  k/|o-|.U  J  q hir  ^ 

tains  planned  entry  into  the  the  over-valuation  of  the  Cana- park  comprise  all  the  properiyli^'V  Lm'^thP  hnnnnr  S  MaMV  CaM# 

E^opean  Common  Market  will  dian  dollar  has  been  corrected,  now  owned  by  the  city.  The  an- Canadian  Airlines  W©W  %OIlC 

likely  affect  the  customary  chan-  we  should  not  overlook  that  con-  npYotinn  of  m  enormous  block;  ,  .  ,  ■  move  it  to  the  building 

els  of  external  trade,  and  we  shall  siderable  care  in  the  manage- of  land  in  the  .southea.stern  sec-  ^  f^me  lot, 

have  to  exercise  all  our  nego-  ment  of  our  affairs  will  be  L  tor,  which  was  announced  a  few  7  ‘"J”  ra'lwfy  gondola  cars  E£|£|MM  T|| 

tiating  and  trading  skills  not  cessary  in  order  to  avoid  the  weeks  ago  will  give  the  citv  the  m  "  ■■ 

just  to  preserve  but  to  widen  risk  of  the  movement  going  too  r^St  to  expropriate  land  branch  plant  in  Saskatoon. 

markets  for  our  products.”  far  in  the  other  direction  for  present  oJners  Kon  Ford,  city  ^  ”  the  independent  plant  of  Summary  of  oddf 

Regarding  the  employment  our  own  good.  i"'>''strial  commissioner,  has  de-  ^“^7'  4 af  fhe  61sf  Annu 

situation.  Mr.  McKinnon  pointed  For  .some  years  our  large  de-  scribed  the  land  deal  as  one  of  47i.901  fiom  488,837  in  m  Korkton. 

out  that  the  pick-up  in  industry  ficit  in  balance  of  payments  has  the  most  significant  in  Calgarv’s  ^  corresponding  Jponth  last  Highly  mechanized,  the  plant  is  ,  , 

has  not  been  of  a  kind  to  gener-  been  offset  by  an  inflow  of  eapi-  historv  Negotiations  have  been  freight  de-  equipped  with  two  Besser  Vibra-  The  rcLviive  softness  of  the  Lana- 

ate  greatly  increased  employ-  f^l  and  until  we  begin  to  gen-  parried  out  with  both  railwavs  23,.3o4,147  pounds  from  pae  units,  each  with  capacity  of  dian  economy — or,  more  generally, 

ment,  while  the  rate  of  employ-  erate  a  growing  export  surplus  fpr  five  vears  in  preparation  for  24.031..317.  .5.000  block.s,  size  8x8x16  inches,  of  the  whole  North  American  econ- 

ment  increase  in  the  service  o"  merchandise  account  to  help  the  devclonment.  July  s  operating  revenues  in- in  an  eight-hour  shift.  The  factory  omy  —  is  in  direct  contrast  with 

industries  appears  to  be  slack-  service  external  obligations  any  o  ■  •  u  v,  a  ■  tv,  f*'  $27,1.55,100  from  $24,-  unit  contains  9,600  square  feet  the  rapid  expansion  of  business  in 

ening  somewhat.  Much  more  em-  sharp  decline  in  investment  from  L'-ovision  has  been  made  in  tne  942,000  a  year  earlier,  and  oper-  and  the  12  gas-fired  kilns  occupy  uVstern  Europe.  From  the  very 
ployment  in  industry  will  be  external  sources  mi^ht  lead  to  P>a"S  lor  both  itgnt  ana  ating  expenses  increased  to  $23,-  9,200  square  feet.  moment  that  the  Common  Market 

necessary  to  absorb  the  prospec-  fall  in  the  external  value  of  the  I  heavy  industry.  The  city  indus-  69.3,000  from  $21,733,500.  The  light  weight  aggregate  created  it  became  obvious 


husj  downward  and  the  Canadian  dol- The  city,  however,  has  always  Limited;  Direct  Winters  degrees  Fahrenheit 
DUSl-  .  _  , _ .  4.  _  .. _ .  ciifforprl  m  the  nast  from  a  com-  m _ 4  t-  _;4.j.  ,  utgitts  r  diirenneii. 


and  can  be  heated  up  to  2,000itions,  succeeding  Mr.  Fitzhugh,!  Mr.  Atkins  said  that  domestic  I  "Should  any  action  be  taken 


and  John  E.  .Neal  will  succeed  demand 


releases  all  moisture  content  of  the  year. 


basic  Kerr-Addison  Gold  Mines  and  self-contained  gases.  The  All  four  appoinfments  v 
I  Limited:  Toronto -Dominion  residue  is  a  very  light-weight  become  effective  on  January  1 
■  I  Bank;  Union  Gas  Company  aggregate  which  has  maximum 
fnrihJ  of  Canada,  Limited.  quality  for  building  blocks. 

- T - r — ■  The  processed  aggregate  is 

In  fho' •  in  KM  hoisted  by  a  bucket  elevator  to 

.^iJuly  Poor  MOnrh  a  90-yard  hopper  and  loaded  _ 

«  .,,j.:Conodian  Airlines  X"  “o'voT"  .icLu'S 

,  "  Canada’s  airlines  carried  fewer  I  block  factory  on  the  same  lot,  ^ 


flour  should  be  that  would  be  detrimental  to 


The  clay  at  high  temperatures  Julius  0.  Klein  as  vice-pre.sident  slightly  better  than  last  year.  |the  import  of  Canadian  flour, 
swells  to  many  times  the  ori-  at  the  Pacific  Coast  head  office.  VVhilc  there  will  be  a  slight; we  can  expect  the  United  King- 
ginal  bulk  and  in  the  process  it  Mr.  Klein  is  retiring  at  the  end  I  decline  in  per  capita  usage,  thejdom  mills  to  reduce  their  usage 


Inormal  increase  in  population  of  Canadian  w'heat  in  favor  of 


four  appoinfments  will  will  more  than  offset  this,  hejeheaper  wheats  which  are  al¬ 


ways  available,”  he  said. 


New  Conditions  and  Problems 
Facing  The  Canadian  Economy 


report.  or  to  the  independent  plant  of 

passengers  do-  Yorkton  Concrete  Products  Ltd. 


Summary  of  address  by  the  President,  Mr.  J.-Ubald  Boyer, 
at  the  6Jst  Annual  General  Meeting  of  the  Shareholders, 


The  rebiiive  softness  of  the  Cana- 


ployment  in  industry  will  bejpxternal  sources  mi^ht  lead  to  af'nS  expenses  increased  to  $23,-19,200  square  feet. 


necessary  to  absorb  the  prospec-  fall  in.  the  external  value  of  the  heavy  industry.  The  city  indus-  69.3,000  from  $21,733,500.  The  light  weight  ^  aggregate  created,  it  became  obvious 

live  increase  in  the  labor  force,  Canadian  dollar,  which  correeiv-  trial  commissioner’s  office  is  As  a  result,  operating  income  blocks  now  make  up  75  per  cent  countries  of 

he  felt.  ably  could  have  undesirable  in-  pitting  on  a  major  drive  to  i"  to  $3,462,000  of  the  production  and  this  propor-  ^ec- 

On  capital  investment.  Mr.  Me-  internal  price  levels  ^  industries  and  thej^T'  themselves  eventually  to  a 

Kinnon  exnrpsspd  <;nmp  Hoiihf  n-  seeking  to  achieve  a  gradual  aiirati  new  inausiries.  ana  me  ^^t  income,  after  provision  for  .superior  qualities.  The  rest  of  the  ,  reaiionment  of  their  trade 

to  the  existence^  of  an  effective  ‘fansition.  much  will  depend  on  industrial  estate  project  is  a  bigjncome  tax  and  other  charts,  «>fput  "La"''  policies.  a1  there  is  a  possibility 


feet  on  the  level  of  economic  ac¬ 
tivity.  Let  us  hope,  however,  that 
as  a  result  of  these  measures  and 
with  the  cooperation  of  all  citizens 
in  the  various  sectors  of  the  econ¬ 
omy,  Canada  will  again  enjoy  the 
steady  rate  of  growth  which  she 
experienced  for  so  many  years. 
Both  management  and  labor  can 
play  an  all-important  role  in  this 


connection,  by  increasing  the  effi¬ 
ciency  of  Canadian  enterprises  and 
by  making  it  possible  for  our  in¬ 
dustries  to  meet  the  competition 
of  foreign  goods,  both  on  Canadian 
and  international  markets.  The  task 
will,  of  course,  be  an  exacting  one, 
but  Canadians  have  shown  in  the 
past  that  they  can  successfully 
meet  any  difficulties. 


Large  Scale  Growth  Seen 
In  Consumer  Credit  Demand 


blocks  are  only  half  the  weight  that  Britain  may  join  the  European 
of  the  sand  and  gravel  products.  Economic  Community,  it  is  more 
have  better  insulating  values  and  urgent  than  ever  that  we  in  C.anada 
have  double  the  sound  absorption  should  anticipate  rather  radical 
index.  All  types  of  blocks  are  changes  in  our  inlernational  deal- 
manufactured  in  a  great  variety  mf!*-  Some  of  the  basic  data  relat- 
jof  more  than  100  shapes  and  sizes,  ing  to  our  foreign  trade  will, 
Ia  range  of  14  colors  is  available  indeed,  have  to  be  revised, 
on  specific  order.  The  market  is 


TORO.NTO-Total  of  constimcrl  would  embark  on  a  three-point 
credit  extended  annually  in  North; program  of  expansion  by  inter- ,  so„thcrn  half  of  Sas- 

katfhev^in. '  The  brancf  planMn 


Kinnon  pxnrpscpd  <;nmp  Honhf  n;  to  acnieve  a  gradual -  - .  ’  .  ,  , Hei  iiicoiiic,  aiicr  provision  lor  .su,4ci lui  qiiaiiut.-!,.  me  ie»i  oi  me 

fo  the  exiLnee  of  an  effective  i'’ansition,  much  will  depend  on  industrial  estate  project  is  a  big;  income  tax  and  other  charges,  output  is  blocks  with  sand  and 
demand  for  new  honxinff  rnm-  management  of  our  fiscal  element  in  this  program.  I  fell  to  $2,602,100  from  $2,750,000.  gravel  aggregate.  The  cinder 

narahle  to  the  recent  rale  nf  and  monetary  affairs  which  will - blocks  are  only  half  the  weight 

comnletionc  Reeatice  an  over  require  judgments  of  an  f  C  —  I  ^  xl.  of  the  sand  and  gravel  products, 

Lorge  Scale  Growth  Seen 
in  consumer  Credit  Demand 

Payments  In  -  | »f  more  , ban  loo  shppps  a^ 

years  immediately  ahead.  nrtnliar  IUIiIIiam  TORO.NTO— Total  of  consumer  I  would  embark  on  a  three-point  cr.£.ifi4.  lo 

"Considerable  surplus  capacity  '50  iVlllllOn  credit  extended  annually  in  North; program  of  expansion  by  inter- so„thc,n  half  of  Sas- 

also  exists  in  many  branches  of  -  America  will  exceed  the  $110  bil-jnal  growth  and  expansion  by  latchewan  The  branch  nhnt  in 

industry.”  he  said,  "and  while  a  TORONTO— Life  insurance  and  lion  mark  by  1970.  according  to  a! acqui.sition  and  fi'ver.sification.  ^  '  most  of  the 

noticeable  pari  of  this  is  being  annuity  benefits  paid  to  Canadian  prediction  by  Peter  Paul  Satin- 1  This,  he  said,  was  to  meet  grow-  northern  region  The  Recina  nlant 
gradually  absorbed  as  business  families  by  more  than  70  compan-  ders.  president  of  Laurcnlide  Fin-jing  market  opportunities  and  the  emnlovs  40  men 

picks  up,  there  is  no  urgent  de-  'ea  doing  busino.s.s  in  this  country  ancial  Corp.  Ltd.,  in  a  talk  tO;  increasing  competition  which  _ '  _ 

mand  for  widespread  cxpan.sion  totalled  $.50.0  millions  in  October,  a  Security  Analysts  Association  naturally  follows. 

of  facilities  on  a  large  scale  such  The  Canadian  Life  Insurance  luncheon  here.  Canada’s  credit  "We  have  formed  '’unsumer; f awgJJaM  Qj| 
as  existed  a  few  years  ago.”  Officers  A.ssociation  reports  that  market,  he  pointed  out.  has  in-  loan  and  industrial  dcvclopmenti ^**"‘*'*'"" 

Concerning  retail  trade  Mr  October  payments  brought  to  creased  220  per  cent  since  World  divisions,  have  acquired  a  major^p  ;| Jj  TaMl/nt* 

McKinnon  noted  that  while  total  *490.3  millions  the  amount  paid  in  War  Jl.  U.S.  company  to  sirengthon  the  DUIlQing  lanKCF 

consumer  debts  outstanding  have  insurance  benefits  during  the  The  North  American  selected  ba.se  of  our  organization  and  are|  - 

continued  to  rise,  instalment  first  10  months  of  this  year.  This  credit  market  is  currently  ex-  testing  new  marketing  areas  at;  T,oj,o4,4p44  _  Announcement 

buying  appears  to  have  levelled  total  exceeded  that  for  the  corre-  ending  well  in  excc.ss  of  $i0  bil-  home  and  abroad.  ORON  IO^  Harold  Rea  nTesi 

4n  r^viaii  hnvinff  nf  nnr,.ri„rnhu  De.nih  hnnnfifv  inrrz..-v«H  frrvm  crs  said.  pasl  15  moiitlis  III  Canada  and  ^d.  that  It  has  awarded  a  con- 


A  Successful  Year  for  The  Bank 

Summary  of  address  by  the  General  Manager, 
Mr.  L6o  Lavoie 


5  and  the 
which 


Jj'now  employs  40  men. 

I*;  Canadian  Oil  Co. 


off.  and  possibly  fallen  slightly,  sponding  period  of  1960  by  $37.3  ! 

The  absence  of  marked  gainsimillions.  * 

In  retail  buying  of  non-durable!  Death  benefits  increased  from  ^ 


J.-L'bnld  Boyer 
Presulent 


past  15  months  in  Canada  and  Dtd.  that  it  has  awarded  a  con-|  While  neither  Britain  nor.  in  a 


'zr; B,ow,h  .h.  u,s.  ,nd  „ij,. .pon  ad of  a  5  ^ 


The  year  1961  ha?  seen  our  assets 
top  the  ?4(X)  million  mark  for  the 
first  lime;  in  fart  at  the  close  of  the 
fiscal  period,  total  assets  stood  at 
•5422  millions,  compared  with  $382 
millions  last  year.  Our  operalinjr 
profits  indir  ate  a  net  increase  of  a 
quarter  of  a  million  dollars  before 
provision  for  income  taxes. 

Our  dcpn-ils  went  from  $360*4 
million-  to  «.396  millions.  IVrsonal 
saviniTs  deposits  have  ri-cn  by  $8*4 
millions.  The  increase  was  more 
markeil  in  "Other  Depo-its".  which 
went  from  .'161  millions  last  year 
to  $196  millions,  an  increase  of 
$.32  millions  or  19..5G'.  Government 
of  Canada  r|eposit«  dropped  to 
S27.3,0()0  as  apain-t  $.5’'i  millions 
last  year.  On  the  rvther  hand,  de¬ 
posits  hv  provincial  povernments 
have  more  than  ilonhlctl  anri  ex- 


retailersto  build  up  inventory  |thi.s  year. 


•  ^rShiilf  thei?  ilJSge^of  a^^dlalde  . 'f'c  "crystallization  of  Lauren-  Ont  i  ,  w  ,  4,  7  1;""'“  ^i 

credit  facilities  lidos  international  character  The  new  vessel,  to  be  placed;  u  is  a  fact  that  these  maiket-  still 

"It'^is  al.so  interestino  to  note  rellcctcd  in  its  recent  an-  in  service  next  August,  will  have  account  for  .almo-i  one  ipiarter  of 
that  half  of  the  families'’of  Japan ; bringing  all  subsi-  a  carrying  capacity  of  51,000  bar-  !  all  our  exports,  should  the  prefer- 
are  now  using  installment  plans  "'diary  companies  and  the  corpor-  rels.  a  speed  of  12^4  knots  and  a  ence  apreements  be  cancelled  or 
he  added.  "  ’  parent,  Imperial  Investment  pumping  capacity  of  8,000  barrels :  new  tariffs  be  set  up  apainst  the 

Mr  Saunders  suggested  Coiporation  Ltd.,  under  one  per  hour,  and  will  operate  be-:  products  of  our  farms,  forests  or 

the  consumer  credit  pattern  in;  name,  Laurentide  Financial  Cor-  tween  the  company  s  Sarnia  re- ^  mines  exported  to  Britain,  or  should 

the  United  States  indicates  much  finery  and  all  its  marine  ter-|  we  eventually  lose  the  benefit?  of  the 

room  for  further  growth  in  Can-1  “The  chnage  has  had  tlie  effect  minals.  I  special  airan^jenienls  we  no\\  have 

n(Ja,  setting  the  imsge  of  the  com-  IVIr,  Res  points  out  tliis  nevvi  with  Commonwealth  countries,  sev- 


[id  exports  as  in  vear.-  pone  by. 


cpcdeil  .*.5 
last  Octoh 


lillions  al  the  end  of 


room  for  further  growth  in  Can¬ 
ada. 

,  "The  United  States  has  an 
installment  credit  portfolio 
equivalent  fo  $222  per  capital 


I  special  arranpenients  we  now  have 
i  with  Commonwealth  countries,  sev- 


-  puny’s  expansionist  and  interna-  addition  to  the  company’s  marine!  eral  important  sectors  of 
rlfoiio  character.”  Mr.  Saunders Tacilitics  will  cut  transportation;  omy  wouhl  be  serionsK 


TIMELY  FACTS 
ON 

CANADA 

are  yours  (every  month)  in  the  Busi¬ 
ness  Review  of  Canada's  First  Bank. 
This  tour-page  forecast  and  iniciprc- 
tatioii  of  Caiiailian  economic  trends 
is  "must”  reading  lor  executives.  I'o 
have  your  name  plated  on  the  mailing 
list,  wiiie  to  our  Business  Develop¬ 
ment  D  i  \  i  s  i  o  n ,  P .  O .  B  o  x  (i  (Kl  2 , 
.Montreal,  Que. 


Fina  Plans  Retail 
Auto  Parts  Chain 


Canadian  Petrofina  Ltd.  plans  f 
to  enter  the  auto  accessory  mar-j* 
ket  by  forming  a  separate  coni-j- 


g  uonai  cnaraciti.  an.  aciuiiutis|iacilitics  will  cut  transportation;  omy  would  be  sprioii«lv  afTcctcd. 
ji  said.  ...  i costs  and  di.stribution  time  and; 

;  On  diversification,  he  noted|improvc  the  overall  efficiency  of'  “‘J’’  •''aJ'’  policie- 

,7  that  the  company  is  keeping  pace 'operations.  .  hr  revised,  but  the  sinicini.-  of  our 

;  with  new  needs  by  financing  such!  - - - -  domestic,  economy  must  hcch.inped, 

I  varied  items  as  oil  gathering  ^  x*  f*  r  business  i?  to  recover  the  dv- 

•jsystems,  food  processing  equip-  (.gniOr  b3S  TO  namic  stren-th  it  used  to  have.  In 

-iment.  television  stations,  the;  ,  neither  of  these  fields,  .hnuld  the 

drilling  of  oil  wells,  the  modern-  J0|*V0  jy-^y^ripf P0  1  required  derision*  he  postponed, 
ization  of  complete  logging  and  •  1 

lumber  manufaefuring  units,  and  I  c-r  uvAriWTutr'  a  A  review  of  oureconomir -iiuation 

the  acquisition  of  data  processing;  ***-{■  *  ACINTHE,  —  AltC’'  long  w’onid  reveal  the  exi-tenre  of  some 

and  office  equipment.  i®!?®  detailed  study,  the  city  coun-i  basic  difficulties  whirh  eenainlv 

“And  we  have  now  entered  intoj^**  .  busy  south  shore  com-  contra?*  with  thr  situation  wp  pn- 
IS  a  completely  new  area  of  financ-|''"''”*y  voted  to  bring  mo-  joyed  for  10  ^ears  following  the 

ing  for  companies  such  as  onrs;“^‘'''  namral  gas  service  to  the  ^ar.  Our  governments,  both  Fed- 
—  the  provision  of  funds  and  the  hornes  and  indii.stries  of  the  mii-  i>rovinrial.  should  con¬ 
st  servicing  of  budget  accounts  and  nicipality.  Unanimou.sly  passed  out  efficient  policies 

1.  revolving  credit  in  major  mer- th's  week  was  a  lesoluLon  nam-'  ^4,^  g  ,iew  to  promoting  activity 
y  chandising  centres.  orptralion  and  and  readapiing.  wherever  required. 

_ authorizing  negotia  ton  of  natura  •  .  .  c  i 

.  i - ;  _ _  ...  ,,  our  economic  structures.  Some  of 

'■■'Better  9  Months  L  corp’oratioti's  p’lJa " 'SiirhS  '"7 

...  ,  .  nature,  will  have  no  immediate  ef- 


onnivaipnt  fn  nor  canital  icosts  and  di.stribiitlon  time  and; 

Se  cLada’s"  is  ^Icss  han'  diversification  he  noted | improve  the  overall  efficiency  of. 

I S  al  Soxima trlv  $108  oer  company  is  keeping  pace '  operations, 

half  at^  approximately  $108  financing  such;  _ _ 

jcapita.  I varied  items  as  oil  gathering  _ 

I  a^ireSe"  Mr^'LunderrS^  food  processing  equip-!  Cartier  GBS  To 

Laurentide,  Mr.  aaiinaers  said  n  television  stations,  the;  ^  | 

,  .  drilling  of  oil  wells,  the  modern-  Nprup  St-HvArintnP  ! 

Fina  P  ans  Retai  complete  logging  and  nyaemme 

nnd  riclll>  IXCIdll  lumber  manufaefuring  units,  and l  xr,  i 

Ailtn  Part<  rhain  the  acquisition  of  data  processing;  j  T 

MUTO  10115  Vplldin  and  office  equipment.  i and  detailed  study,  the  city  coun-i 


puny ‘to  estahirsh  a  eoust-to-coast!  servicing  of  budget  accounts  and  nicipality.  Unanimou.sly  pa.ssed 
KVof  mtlomotiL  credit  in^  major  mer-  hjs  w^ek  was  a  resolution  nam- 

tres.  The  first  outlet  will  likely!  chandising  centres.  ^  r  , 

be  opened  next  fall  in  .Montreal,  i - - - 

01  rClt-O  l.^4l  O  n,.!  :,.4.4..V.4.'4.f  _  Better  9  Months  the  corporation’s  private  bill  has 


In  the  year  ended  December,  Dpftpr  9  Moilths  fhe 

31.  Fina  had  a  net  income  of  $1.-  ^CTTer  Y  (VlOninS  he  corporation  s  private  bill  has 

081,4.54.  Net  for  the  current  year  nUwprC 

should  be  $5', -$6  million.  TamOUS  i  l2yerS  ol  the  legislature  m  Quebec. 

Tlio  improvement  in  the  profit,  -  i 

picture  is  due  to  the  manner  in  E' a  m  o  ii  s  Players  r.snndiap  '"1 ''cved  by 

which  the  company’s  marketing't’orp.  I.ld.  reports  lu'l  earniirl'- ’  S")’  Province  mnni 
policy  has  been  changed.  A.  F.  after  all  charges  amounting  <(,  *>t*nl!l  cs  incIiKung  .St.  Jcnn,  Sor-, 
Campo,  president,  told  the  Junior  $1,481,706.  equal  to  85  cents  a''’  ..‘’.‘‘L'’  ,  *’ 

Investment  Dealers  Association! share  on  outstanding  stock  for  ) '  c-  r  ^'’cham.  Nicolct, , 


1 ,6i>  I  iivoir 
f-riirriil  Mniiii^’rr 

Total  Ici.i'i-  vvi’iil  froi'.i  'lOO  ri'il- 
lions  to  ‘•-’08  mil  ion-,  im  ira  ing 
bv  .'18  millions  or  9..3''r. 

L'p  to  S<'|itrn.hpi  .30.  1961.  nnr 
Bank  has  (inanird  moip  than  a 
<|uarUT  of  all  loans  granted  by  the 
banks  to  small  enterpri-Ps  in  the 
Province  of  Oueher.  in  arcordance 
willi  new  Federal  legi-lation  gov¬ 
erning  loans  of  this  nature.  A 
substantial  number  of  farm  im¬ 
provement  loans  have  also  been 
made,  our  commitments  in  this  re¬ 
spect  having  increased  by  2090. 

Total  investments,  as  indicated 
in  our  financial  statement,  were  at 


$148’ a  millions  as  compared  with 
$129’*i  the  previous  year  —  an  in¬ 
crease  of  $I8?4  millions. 

Total  quick  assets  —  composed 
of  cash  resources  (first  five  items 
on  balance-sheet),  investments  and 
call  loans  —  amount  to  $213' -z 
millions,  or  53.3%  of  these  liabili¬ 
ties,  the  same  ratio  as  for  the  pre¬ 
vious  year. 

Operating  profits,  after  deducting 
all  charges  and  provisions  for  con¬ 
tingencies,  were  $.3,260,000  com¬ 
pared  with  $3,020,000  in  1960.  Out 
of  these  profits.  $1,570,000  has  been 
set  aside  for  income  taxes  and  a 
contribution  of  $150,000  made  to 
the  Staff  Pension  Fund  Society. 
Available  profits,  after  these  de¬ 
ductions.  amounted  to  $l.-540.000 
compared  with  $1,450,000  in  1960, 

I  this  being  $2.20  per  share  as 
against  $2.07  the  previous  year.  The 
five  dividends  paid  during  the  yeai 
totalled  Sl.OI.5.000,  compared  wilh 
$945,000  in  1960.  the  rate  increas¬ 
ing  from  $1.35  to  $1.45  per  share. 
A  net  amount  of  $4.50.000,  after  de¬ 
duction  for  income  taxes,  has  been 
transferred  from  Inner  Reserves 
to  Undivided  Profits,  whirh  as  a 
result  stood  at  $1,113,000.  From 
this,  a  transfer  of  $1  million  wa* 
made  to  rest  account,  which  now 
totals  $12  millions. 

In  order  to  facilitate  the  con¬ 
tinued  expansion  of  our  Bank  and. 
at  the  same  time,  to  give  our  share¬ 
holder*  an  opportunity  to  inrrea-e 
ilicir  ivarticipation.  the  Board  of 
Directors  have  decided  to  make 
available  for  subsrrifition  200.000 
new  shares.  .4fter  sul)scri|)tion  and 
pavmeni  of  this  issue,  paid-up  capi¬ 
tal  will  have  been  increased  by 
$2,000,000  and  rest  account  hv 
$3,400,000.  Paid-up  capital  and  re-^l 
account  then  will  stand  al  $9,000.- 
000  and  $1.5. lOO.OfK)  resjiectively. 
making  a  total  of  $24,400,000. 

I  would  like  at  this  time  to  pay 
tribute  to  our  personnel  and  ex¬ 
press  our  gratitude  for  the  loyalty, 
devotion  and  team  spirit  which  they 
have  shown. 


of  Montreal  last  week.  jlhe  nine  months  ended  Sept.  30  ""7 

“When  we  first  started,  there; last.  This  compares  with  net  of  Bp’ thici  \  ille.  l.oinseville. 
was  a  rush  to  get  equitable  re- $1,429,299,  or  82  cents  a  share 
presentation  over  as  broad  an  f(,r  the  corresponding  period  of 
area  as  po.ssible.”  he  said.  :  uxio. 

In  the  rii.sh.  outlets  were  some-;  Latest  earnings  figures  include  ] 

limes  .set  up  in  less-favored  loca-  profit  from  sale  of  securities  of 


Danville.  Artcn  Vale,  Richmond, 


•  •••••••••••••  d  mim  (moim%  «••••••••••••« 

rfil 

Bank  of  Montreal 

Working  With  Cairadiont  in  [very  Walk  of  Lifo  Since  1817 


The  Provincial  Bakkof  Canada 

Copies  of  complete  addresses  are  obtainable  at  the 
Public  Relations  Department,  221  St.  James  Street  West,  Montreal. 


These  issues  having  been  sold,  this  advertisement  appears  for  record  purposes  only. 


iio”-''-  $66,721  in  the  latest  period  and 

"Now  that  we  are  older  we  $if, 2.400  a  vear  earlier,  and  profit 
can  he  more  selective.’’  he  said,  from  sale ‘of  fixed  a.s.sets  of  $0,3. 

The  company  is  also  more  194  [his  year  and  $7,161  in  1960. 
selective  in  bidding  for  the  busi-;  Company  recently  declared  a 
ness  of  large  consumers.  quarterly  dividend  of  25  cents 

"We  are  not  mteresfed  in  scll-ipi^s  an  extra  of  124  cents.  The 


New  issues 


December  1961 


ing  a(  minimal  margins  just  so  ,.^1;,  previously  was  .374  cents 
we  can  show  a  large  sales  '’Ol-'qj,,j,.iprly 


COUVRETTE  &  PROVOST  LTEE 

(Incorporated  under  the  lows  of  the  Province  of  Quebec! 


I  time.”  .Mr.  Campo  said. 


■; 


METROPOLITAN  LIFEiNSlIRANCE 


HOMC  OPPICI 


SERVING  CANADA  SINCE  1872 


_|  Since  the  previous  payout  ex-, 
„  Icoeded  operating  earnings  after 
"^axes  during  the  past  four  years, 
'directors  considered  it  advisable 
lo  fix  the  regular  quarterly  rate 
ai  25  cents  per  share.  .1.  J.  Fifz- 
gihhons,  president,  says. 

Thi.s  w  ill  leave  present  suhslan-, 
tial  cash  reserves  available  for 
unusual  investment  opportunities! 

; which  may  become  available,  he' 

;  adds.  i 

::|  -  ' 

POWER  CORP.  COMMON 
j  Power  Corporation  of  Canada! 

I  Limited  reports  that  the  break¬ 
up  value  of  the  619,8.55  common 
shares  of  the  corporation  on  No¬ 
vember  30.  1961  was  $102  per 
share,  compared  with  $99  on 
'October  31,  1961.  Investment  port¬ 
folio  had  a  market,  or  fair,  value, 
of  $94,428,000  al  November  30,  j 
lagainst  $92,672,000  at  Oct,  31,  the' 
corporation  states.  j 


50,000 

CLASS  “A”  SHARES 
ef  fhe  per  value  of  five  dollars  ($5)  each 

Application  for  listing  the  Class  "A”  Shares  on  the 
(’anadian  Stock  Exchange  has  been  approved  subject 
to  filing  of  the  required  documents  and  evidence  of 
satisfactory  distribution. 

Each  Class  "A”  Share  carries  a  non  cumulative  prefer¬ 
ential  dividend  of  $0.40  per  annum.  Whenever  in  any 
year  a  dividend  of  $0.10  shall  have  been  paid  on  each 
Class  "B”  Share,  any  additional  dividends  declared 
during  such  year  shall  be  paid  in  equal  amounts  on 
each  Class  "A”  and  each  Class  "B”  Share. 

Tronifor  Agent  and  Registrar 

GENERAL  TRUST  OF  CANADA 


L.  G.  BEAUBIEN  &  CO.  LIMITED 


$600,000 

t'/i  %  First  Martgage  Sinking  Fund  Bands 

(Accompanied  by  Share  Purchase  Warrants) 

Ta  be  dated;  Navember  15,  1961 
Ta  mature:  Navember  15,  1971 


GENERAL  TRUST  OF  CANADA 


LA  MAISON  BIENVENU  LIMITEE 


McDOUGALL  &  CHRISTMAS  LTD. 

Froxpectut  furnished  upon  request. 


B.C.  Government  Adds  To  jRockower  Sales 
Its  Ferry  Interests  in_Quarter 


C-l-L  APPOINTMENTS 


Special  To  The  Financial  Times 

VANCOUVER  —  The  British 
Columbia  government,  already  an 
important  factor  in  the  ferry 
business  between  the  province's 
r,.ainland  and  Vancouver  Island 
has  bought  out  Black  Ball  Ferry 
rations  at  a  cost  of  approxi- 
.;  ',ately  $6,800,000. 

Premier  W.  A.  C.  Bennett, 

V.  ,o.se  government  only  a  few 
months  ago  took  over  the  private- 
i  -owned  British  Columbia  Elec¬ 
tee  Co.  and  the  Peace  River 
Power  Development  Co.,  says 
.i,ai  the  ferry  deal  is  still  being 
negotiated,  but  that  it  is  practi- 
oUy  settled.  If  and  when  the 
f-ale  materializes,  the  government 
j  prepared  to  pay  cash. 

Mack  Ball  is  one  of  the  oldest 
f  .-rations  of  its  kind  on  the  con- 
•■•ent.  tracing  its  history  to  the 
original  Black  Ball  ships  that 

-  arried  immigrants  to  the  United 
S'ates  from  Ireland  and  other 
eoimtries  across  the  Atlantic  70 
'  .irs  ago. 

Plack  Ball  was  active  on  Puget 
S  and  for  several  years,  operat- 
-  ^erries  out  of  Seattle  and 
,  'or  Washington  state  ports, 

1.-  Ml  it  was  acquired  by  the  state 

-  ernment  to  become  Wa.shing- 
m-  State  Ferries.  The  Black  Ball 
in  rests  then  moved  to  British 
Columbia,  and  in  recent  years 
bn\e  operated  a  fleet  between 
Ho.seshoe  Bay,  near  Vancouver, 
to  Nanaimo,  Gibsons  Landing 
an.l  other  upcoast  ports. 

I  lie  provincial  government  en¬ 
tered  the  ferry  business  three 
ve  rs  ago  when  the  Canadian 
Pacific  reduced  its  service  be- 
tneen  the  mainland  and  Vancou- 
w-  Island  owing  to  declining  rev¬ 
enues.  Competition  of  aircraft  bc- 
fivven  Vancouver  and  Victoria 
vas  also  a  factor.  However,  the 
e.avernment  gambled  on  the  idea 
ti„-t  modern,  fast  ferry  vessels, 
otierating  on  frequent  .schedules 
ai.ross  the  shortest  possible  water 
n.uie.  would  be  profitable.  To 
tborton  the  distance  between  the 
mainland  and  the  island,  the  gov¬ 
ernment  built  a  breakwater  and 
jetty  at  a  cost  of  several  million 
dollars  near  Tsawassen,  south  of 
tile  Fraser  river,  and  connected 
this  with  a  new  highway  plunging 
hv  tunnel  under  the  Fraser  and 
proceeding  in  a  straight  line  to 
metropolitan  Vancouver.  The  Is- 
l;rd  terminus  is  at  Swartz  Bay, 
near  Sidney. 

Success  From  Outset  j 

To  many  people's  surprise.  thejUiab.  to  Public 
SO' ernment  ferry  sy.stem  was  ai 
.Miccess  from  the  outset.  A  third 
ferry  is  being  added  to  the  sys¬ 
tem' next  season.  Last  year,  at  a 
time  when  some  other  ferry  ser- 
viees  are  going  bankrupt,  the 
government  ferry  system  showed 
a  profit  of  more  than  $700,000. 

By  taking  over  the  Black  Ball 
]ine.<;.  the  government  will  still 
not  enjoy  a  monopoly  of  the  ferry 
bu.viness  to  Vancouver  Island. 

The  Canadian  Pacific  still  main¬ 
tains  a  frequent  service  between 
Vancouver  and  Nanaimo,  al¬ 
though  its  once  lucrative  trade 
between  Vancouver  and  V'ictoria 
became  unprofitable  some  time 


j  TORONTO,  December  5.  1961 
—  Rockower  of  Canada  Ltd.  re-j 
ago  owing  to  air  competition. 'ports  sales  of  $379,343  for  the 

the  eVerZ^nt  ended  October  28.1 

me  government  femes  last  yeariioci  c  :  r  ; 

adversely  affected  the  Trans-,  $198,2/o  were  re-| 

Canada  Airways  services  to  the  Ported  for  the  preceding  four, 
island  and  .schedules  were  cur-  weeks.  I 


occord.ngly.  j  company  at  the  end  of, 

fic  both  Canadian  Pad-: October.  1961  operated  seven' 

tic  both  reported  increased  busi- j  u  . 

ness  last  year.  Canadian  Pacific^!"," 

prospering  with  its  Victoria- I??!"  Towers  Cana- 

Seattle  .service.  On  the  other  °  ^'scount  stores,  compared 
hand,  some  of  the  smaller  inde-ix' J  ' 

pendent  ferry  .services  have  fold-  v  ^  ®  HT'*®  "ere  opened  in 

ed,  due  to  withdrawal  of  govern- The  company  s  first 
ment  subsidy.  ^  opened  on  November, 

As  a  result  of  the  government’s'  Rockower  of  Canada  Limited 

and^a'suLpLmnt^  ^^^^^  ®  e""ed  affiliate  of 

and  a  subsequent  announcement! Rockower  Brothers.  Inc.,  which 

that  It  will  build  tw-o  more  fer-  is  primarily  in  the  business  of 
a  operating  in  discount  stores 

mainland  and  the  island,  there  lease  departments  in  which 
some  talk  of  Canadian  men's  and  boys'  furnishings. 
Pacifies  possible  withdrawal! sportswear,  clothing  and  work 
from  that  service.  i clothes  are  sold. 


Highlights  of  Chartered 
Bank  Statements 


Leonard  Hynes 


The  board  of  directors  of  Canadian  Induslries  Limited  has  announced  tliat  effeetive 
.March  1.  1962.  Leonard  Hynes,  vice-president,  will  become  president  of  the  company  and  chair¬ 
man  of  the  executive  committee,  succeeding  P.  C.  Allen.  Mr.  .Allen,  who  has  been  president 
since  January,  1959.  is  returning  to  England  to  assume  new  duties  in  his  capacity  as  a  exe¬ 
cutive  director  of  Imperial  Chemical  Indu-stries  Limited,  lie  will  remain  a  director  of  Cana¬ 
dian  Industries  Limited,  serving  as  chairman  of  the  board.  W.  T.  D.  Ross,  vice-president, 
will  succeed  Mr.  Hynes  as  vice-chairman  of  the  executive  committee. 

Born  and  educated  in  Toronto.  .Mr.  Hynes  joined  C-l-L  on  graduation  from  the  ITiiversity 
of  Toronto,  has  .served  in  various  managerial  capacities  in  the  chemicals  and  paints  division's 
and  was  elected  a  director  and  vice-president  in  1954.  He  is  a  director  and  former  chairman  of 
the  executive  council  of  the  Canadian  Chamber  of  Commerce,  is  president  of  St.  .Mary's  Hos¬ 
pital.  .Montreal. 


(In  thousands  of  dollars) 


1961 

Montreal 

3.949.615 

Nova  Scot! 

2,268,901 

Assets  . 

. . .  I960 

3,485.471 

2.125.323 

Total  Deposits  .  . 

1961 

3,646,622 

2.120,1.59 

llHiO 

3,200,419 

1.942.007 

Quick  Assets  . 

1961 

2.041. .528 

1,111,020 

1960 

1.771.210 

980.504 

Liab.  to  Public  . 

1961 

3,741,739 

2.151.206 

1960 

3,281.720 

2.009.986 

♦Ratio  %  . 

l!t61 

54.56 

51.64 

19(kl 

53.97 

48.78 

Call  Loans 

173.089 

247.177 

1960 

182.892 

221,945 

Other  Loans 

.  .  I9fil 

1.529,470 

1.095,270 

1960 

1,351.441 

1,047.377 

Net  Earnings 

1961 

14,.579 

7.873 

1960 

14.227 

6.925 

Toronto 

Dominion 

2,126,453 

1.903.928 


Ocean  Cement 
Modernization 


.56  2 
.52.74 
212,070 
225.804 
942,582 


6,652 


Can.  .Nat'nie 


Assets 


Total  Deposits 


^  Quick  .Assets 


♦Ratio 


Call  Loans 


Other  Loans 


Net  Earnings 


.Assets 


Total  Deposits 


Quick  .Assets 


General  Motors  Soles 

Reach  Record  High  Liab.  to  Public 

General  Motors  of  Canada 
T.id.  reports  record  sales  for!^  . 

November  and  for  the  model  j  . 

year  to  date  —  October  and 

November.  Call  Loans  ... 

November  sales  totalled  24,191  j 
cars  and  trucks,  a  gain  of  37 1 
per  cent  over  the  previous ;  Ofu®*' 

record,  established  last  year.  | 
C'ctober-November  sales  total¬ 
led  40.342  units,  a  gain  of  13 
per  cent  over  last  year's  record. 

November  sales  were  .50  per 
cent,  higher  than  October's,  and 
all  three  10-day  periods  of 
November  set  new  records. 


Net  Earnings 


1961 

■  1960 
1961 

■  1960 
1961 

1960 

1961 
liHiO 
1961 
1%0 
1961 

1960 

1961 

1960 

1961 

1960 

1961 

1960 

1961 

1960 

1961 
lIMiO 
1961 

1960 

1961 

1960 

1961 

1960 

1961 
I960 
IWl 
1960 


775,743 

727,308 

391,796 

731.859 

.53.52 

7.463 

346.379 

3.069 

Provincial 

422.239 

382.006 

399.0.50 

360.522 

213,381 

194,000 

403,125 

363..500 

52.93 

53.00 


VANCOUA'KR  —  .Announcement 
__,is  made  by  W.  .M.  Fo.stcr.  presi- 
1.968.997|(jen(  of  Ocean  Cement  &  .Suppl 
1.792.350lLtd.  that  a  $2  million  moderniza- 
1  112.469  I '0*'  programme  will  be  carried 
950075!”^*  in  1962  bv  the  two  operating 
'  jcompanics.  British  Columbia 

1.979..308jComenl  Co.  Ltd,  and  Kvan.s.  Colc- 
1.801,914jman  &  Evans  Limited.  This  pro¬ 
gramme  is  designed  to  give  more 
efficient  service  to  the  company's 
many  customers  throughout  the 
province  by  providing  the  most 
modern  methods  available  in 
handling  cement  and  aggregates. 
The  British  Columbia  Cement 

905,716|Co,  Ltd.  will  for  the  first  time 

7.561i^'et  un  a  major  distribution  centre 
on  the  lower  mainland.  New 
U'estminster  will  be  the  location 
of  the  new  bulk  silo  storage  depot 
which  will  handle  the  loading  of 
all  types  of  bulk  and  sacked 

cement  for  shipment  by  either 
rail  car  or  truck,  to  points  in  the 
lower  mainland  area  or  to  the 
interior  of  the  prov  ince. 

Sacki'd  cement  from  the  latest 
type  of  packaging  machine  will 
be  automatically  palletized  foi 
Iruck  delivery  or  alternatively  be 
onve.ved  directly  into  rail  cars. 
Kail  loading  at  this  point  will 
supplement  the  existing  facilities 
operated  by  Evans,  Coleman  & 
Evan.s  Limited  in  North  Vancou¬ 
ver  for  customers  located  on  the 
Pacific  Great  Eastern  Railway. 


timperial 

Commerce 

4,584,006 

4.212.979 

4,220,192 

3,887,171 

2.391,0,58 

2,110.175 

4.328.226 

3.971,208 

.55.24 

,53.13 

251.097 

241,559 

1.799.877 


Further  Growth  In 
Montreal  Trust  Fund 


.Montreal  Trust  Co.  reports  that 
the  unit  values  of  its  consolidated 
investment  plan  as  of  November 


30  last  amounted  to  $10.75  for  the 
equity  unit  and  $10.18  for  the  in¬ 
come  unit.  Initial  unit  values 
vvere  $10  when  the  plan  was  an¬ 
nounced  earlier  in  the  year. 

On  October  31  last  the  equity 
units  were  quoted  at  $10.56  each 
and  the  income  units  as  $10.14. 


Weekly  statement  of  the  Rank  of  Canada  as  at  Dec.  6,  1961 
shows  total  assets  $24,265,630  lower  than  previous  week  at  $3,052,- 
466.932.  Investments  arc  shown  $2,840,881  lower.  Holdings  of  Ster 
ling  and  I  S.  I'unds  were  $7,291,273  higher,  while  other  assets  were 
$28,700,342  lower.  DciTosits  are  shown  $27,634,815  lower,  while  other 
liabilities  were  $31,706,97.5  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $118,626,003  higher,  while  other  liabilities  were  $13.7!16.- 
629  higher  Circulation  was  $.50,673,297  higher  than  same  period 
last  year  and  deposits  are  shown  $.38,037,224  higher. 

CO.MPARATIVE  FIGURES  HEREWITH: 

ASSETS— 


Sterlinq  and  U  S. 
Other  Currencies 


Dec.  i, 

t 

Funds  48,459,097 
199,392 


Nov.  29,  1941  Last  Wk.  Last  Yr. 

s  s  s 

41,367,824  -t-  7,291,273  4  6,375,360 

214,385  —  16,993  4-  35,849 


Total  48,858,489 

ADVANCES  TO 
Char,  and  Savings  Bks. 

Total 

INVESTMENTS 

Treasury  Bills  797,119,543 

C70Vt.  Secs  (2  Yrs  1  .147,385,762 

Govt.  Secs.  (Long  Term)  2,146,693,724 

Bds  Deb  Ind.  Dev.  Bk.  85,049,208 

Other  Secs.  24,957,061 

2,896,225,300 
27,000,000 
11,678,653 
68,704.490 


41.584.209  +■  7.274,280  -t-  6,411.209 
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Harding  Carpets  Earnings 

Net  Up  20  p.c.  1^''®* 

_  I  Fiscal  yoort  ended  Se^.  SItli 

Harding  Carpets  Ltd.  reports' 
net  earnings  of  $520,368.  equal  to  Otter.  Profit 
$2.08  per  share  for  year  ended  pjj  fhor^**  *'oj4  **i!i5 

October  31.  1961.  which  are  20  work,  copitoi  483,944  662,673 

per  cent  above  1960  earnings  ofj  A  slight  drop  in  net  earnings, 
$433,671.  or  $1.73  in  1960.  Figures  despite  moderately  improved  op- 
relea.sed  by  C.  .M.  Harding,  presi-jerating  profit,  is  reported  by  The 
dent,  ore  taken  from  audifed|  Craig  Bit  Co.  Ltd.  for  the  fiscal 
statements  which  will  be  mailed; year  ended  September  30,  1961 


to  shareholders  early  in  January 

Directors  have  declared  a  quar¬ 
terly  dividend  ol  15  cents  per 
share  and  a  10  cents  bonus 
dividend  payable  January  1,  1962. 
to  shareholders  of  record  Decern 
Per  15,  1961.  This  brought  total 
payments  for  the  year  to  70  cents 
icr  share  —  the  same  as  in  the 
preceding  year. 

Annual  meeting  is  on  January 
15  in  Brantford,  Ont. 

INVESTORS  GROWTH  FUND 

Investors’  Growth  Fund  of 
Canada.  Ltd.,  reports  net  asset 
value  at  October  31.  1%1,  was 
$6.95  ner  share.  This  compares 
with  $6.97  at  July  31,  1961.  .and 
$5.45  at  October  31,  1960.  Total 
net  assets  were  $66,920.4.34  at 
October  31.  again.st  $63,762,822 
and  $4,5,768.865. 

.Shares  outstanding  numbered 
9.620.305.  against  9.138.883  and 
8.387.705. 


Results  reflect  a  larger  provision 
for  income  taxes  which  rose  to 
$29,000  from  $17,500  in  the  pre¬ 
ceding  fiscal  year. 

Balance  sheet  at  September  30 
reveals  current  assets  of  $842,646 
and  current  liabilities  of  $803,420, 
as  compared  with  $803,420  and 
3141.347  respectively  a  year  ago. 
Working  capital  was  slightly  • 
higher,  as  indicated  above. 

The  company  experienced  no 
sub.stantial  change  from  the 
highly  competitive  market  con¬ 
ditions  which  prevailed  in  the 
preceding  year,  D.  M.  W.  Ross, 
president,  notes  in  the  report. 

The  company  has  continued  to 
pay  dividends  at  the  quarterly 
rate  of  two  cents  a  share,  re¬ 
sulting  in  a  payout  of  roughly 
.50  i>er  cent  of  earnings. 


NEW  YORK  —  an  oil  tanker  nearing 
completion  in  Massachusetts  will  be 
larger  than  the  liner  United  States 
and  will  carry  a  cargo  of  32.2  million 
gallons,  according  to  Oil  Facts. 


298,681,660  —  6,562,117  —120,953,869 
472,907,225  —124,621,643  —220,105,721 
2.018.869,842  1127,823.884  3  418.883.443 
84,561,950  3  507,258  3-  20,898,128! 

24,945.504  1  11,557  +  10.847,341 


11.801 

199,186 

178.948 

1.690 

1,4,50 


1.722,563' 

17.699  1 nt0r.  Utilitios 
'34  9  ^onth  Net  Up 

. !  TDRON'TO  —  Intornalional 

4,296,822  Utilities  Corp.  reports  net  earn- 

. lings  of  company  and  .subsidiaries I 

3.884, 134|for  the  nine  months  ended  Sept- 

. jember  30  of  $5,442,216  or  $1.84 

2.260,844;Per  common  share  after  prefer- 
|red  dividends  compared  with 
3,873,687  $4,920,025  and  $1.76  in  the  cor- 
I  responding  period  last  year. 

554!  .Net  income  excluding  invest- 
jHicnt  profil.--  was  $4,289,479. 
316  818'^°'^P^^‘'^  with  $4.,327.n37,  and 


Total 

Indust  Dev.  Bank 
Bank  Premises 
All  Other  Assets 

Total 

LIABILITIES— 

Caoital  Paid  Pp 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt  of  Canada 
Char.  Banks 
Others 

Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2,899,066,181  —  2,840,881  -3109,569,322 
27,000,000  +  2,000,000 

11,677,340,  1  1,31.1  —  479,561 

97,404,832  —  28,700,342  +  1,125,033 


3,052,446,932  3,076,732,562  —  24,265,630  3  118,626,003 

5,000,000  5,000,000 

25.000,000  25,000,000 

2,092,925,867  2,064,199,040  4  28,726,827  4  50,673,297 

13,632,700  32,549,429  —  18,916,729  —  26,103,541 

715,270,062  724,273,887  —  9,003,825  4  74,793,281 

25,445,338  25,159,599  4  285,739  —  10,652,516,' 

754,438,100  781,982,915  —  27,634,815  f  38,037,224; 

62,726,187  56,376,854  •(  6,349,333  +  16,128,853 

112,466,778  144,173,753  —  31,706,975  4  13,786,629| 

3,052,466,932  3,676,732,562  —  24,265,630  4118,626,003' 


Underwrrilcrs  and  Dealers  in 
Canadian  SerAirities 

Dominick  Corporation  of  Canada 

J60  ST.  JAMES  STREET  WEST 
MONTREAL.  QUEBEC 

Members 

Montreal  Stoc^  Exchange 
Canadian  Stod:  Exchange 
Investment  Dealers  Association  of  Canada 

private  teire  itiih 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK.  N  Y. 

Members 

New  York  Stock  Excliarigc 
American  Stork  Exchange 
Toronto  Stock  Exchange 


1,886,305: 


investment  profits  after  income 
.itax  were  $1, 1.52, 737,  compared 
with  $.'i!)2.988. 

I  Gas  sales  in  (he  period  are 
19,503  estimated  at  $1,697,000  below 
I  normal  because  of  abnormally 
♦  Liquid  position;  percentage  of  public  liabilities  represented  byj  warm  weather.  In  the  corres- 
quick  assets.  I  ponding  period  last  year  they 

!  were  estimated  at  $286,000  be- 

t  Consolidated  figures  based  on  terms  of  amalgamation.  low  normal. 


NEW  SERIES 


$5,000, (MV) 

Canadian  Utilities,  Limited 

(Incorporated  under  the  laws  of  Canada) 

FIRST  MORTGAGE  51/2%  SINKING  FUND  BONDS,  SERIES  F 


^TAC'SHOP 


To  be  dated  December  1,  1961 


To  mature  December  1,  1986 


Principal  and  semi-annual  interest  (June  1  and  December  1)  payable  in  lawful  money  of  Canada 
at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  F  Bonds  in  denomina¬ 
tions  of  $1,000  and  $500  registerable  as  to  principal  only. 


TRUSTEE:  Montreal  Trust  Company 


In  the  opinion  oj  Counsel,  these  Bonds  will  be  investments  in  which  a  company  registered 
under  Part  III  oJ  the  Canadian  and  British  Insurance  Companies  Act  may,  without  availing 
itselj  for  that  purpose  of  the  provisions  of  sub-section  4  of  section  6J  of  said  Act,  invest  its  funds 
or  any  portion  thereof. 

We  offer,  as  principals,  the  First  Mortgage  5 >72%  Sinking  Fund  Bonds,  Series  F,  if,  as  and  when 
and  to  the  extent  that  the  option  to  purchase  these  Bonds  is  exercised  and  subject  to  issue  and  receipt 
by  us  thereof  and  to  prior  sale  and  to  the  approval  of  all  legal  matters  by  Messrs.  Milner,  Steer,  Dyde, 
Massie,  Layton,  Cregan  &  Macdonnell,  Edmonton,  Alta.,  on  behalf  of  the  Company,  and  by  Messrs. 
Howard,  Cate,  Ogilvy,  Bishop,  Cope,  Porteous  &  Hansard,  Montreal,  Que.,  on  our  behalf,  who  will 
rely  upon  the  opinion  of  the  Company’s  Counsel  in  respect  of  the  validity  of  its  incorporation  and 
organization,  the  title  to  its  assets,  the  nature  and  extent  of  the  security  for  the  Bonds  and  in  respect 
of  matters  of  local  law  in  Alberta,  Saskatchewan  and  British  Columbia. 

PRICE:  98.50  and  accrued  interest  to  yield  about  5.60% 

It  is  expected  that  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about  December 
18,  1961. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada,  will  be  furnished  promptly 

upon  request 


Nesbitt,  Thomson  and  Company, 

Limited 


A.  E.  Ames  &  Co. 

Limited 

James  Richardson  &  Sons 


Osier,  Hammond  &  Nanton 

Limited 


Wood,  Gundy  &  Company 

Limited 


Dominion  Securities  Corporation 

Limited 

McLeod,  Young,  Weir  &.  Company 

Limited 

Midland  Securities  Corp. 

Limited 


Carlile  &  McCarthy 

Ltd. 


Tanner  Bros. 

Limited 


Sydie,  Sutherland  8i  Ritchie 

Ltd. 


W.  C.  Pitfield  &  Company 

Limited 

Greenshields  Incorporated 


Ross,  Knowles  &  Co. 

Ltd. 

Houston,  Willoughby  &  Company 

Limited 


CANADAS  QUALITY  Bt 
DfPARTMENT  STORE  F 


Heres  news 

for  MEN  ONLY! 


MORGAN’S 

Stag  Shop 


Seventh  Floor  Front 


It  s  the  easiest  way 
a  man  can  gift-shop 


Mon,  it's  o  breeze!  Give  your  gift 
list  to  Q  Stog  Shop  hostess  .  .  .  des¬ 
cribe  the  lucky  recipients  .  .  ■  tell 
her  how  much  you  wont  to  spend. 
Thot's  oil  you  hove  to  do! 

Then  .  .  .  you  con  sit  bock  and  chot 
With  friends  over  a  complimentory 
cup  of  coffee  .  .  .  while  she  collects 


the  goods  tor  your  approval.  We 
deliver  .  .  .  and  we'll  even  orronge 
gift-wrapping  if  you  wish. 


Morgen's  Stog  Shop  —  Seventh  Floor 
Front  offers  specially  chosen  selec¬ 
tions  from  all  seven  floors.  As  well, 
Stag  Shop  attendonts  personally 
"shop"  the  store  for  you.  And  it 


costs  no  more!  You  pay  only  the 
price  on  the  ticket  .  .  .  plus  coles  tax, 
of  course! 


And  if  you're  so  busy  you  simply  can't 
come  in  —  simply  telephone  VI. 
2-6261,  local  678  —  and  the  Stag 
Shop  will  do  it  all! 
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'Indexed  in  the  Financial  Index'' 


Devoted  to  the  inte',ests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de- 
velopment  of  our  resources. 


I  Answering  the  arguments  of  the  mon-I 
'opolists,  Mr.  McConachie  pointed  to  the! 
■record  as  demonstrating  the  benefits  ofj 
i  competition.  “In  the  monopoly  days.”  he 
'  said,  “the  Canadian  airline  was  just  about 
the  last  in  North  America  to  introduce 
tourist  fares  and  these  were  at  the  highest 
rates.  Now,  after  competition,  we  have 
the  lowest  rates  in  North  America  and 
cabin  service  comparable  with  the  best 
in  the  world.  I  suggest  this  is  more  than 
coincidence!  And  yet,”  he  emphasized, 
“the  monopolists  are  spreading  the  plaus¬ 
ible-sounding  propaganda  that  Canada 
can  afford  only  one  airline.” 

By  and  large  the  record  of  monopoly 
in  the  field  of  transportation  has  not  been 
good,  irrespective  of  the  claims  made  in 
favor  of  state  railways  by  some  European 
countries.  The  British  Railways  consti¬ 
tute  a  prime  example  of  inefficiency  and 
ineptitude.  There  is  no  reason  to  believe 
that  air  transport  monopoly  can  be  any 
more  efficient. 


MO.XTREAL.  FRIDAY.  DECE.MBER  l.S.  1961 


The  Private  Enterprise 
DOES  Work 


System 


Speedi 


Merely  because  the  economy  of  the 
country  is  not  growing  to  the  extent  we 
would  like  it  to  be  does  not,  the  president 
^f  the  Canadian  Manufacturers’  Associa¬ 
tion  suggests,  provide  justification  for  the 
belief  that  private  enterprise  has  failed. 
In  the  course  of  an  address  to  a  luncheon 
meeting  in  Toronto  during  the  past  week, 
F.  D.  Mathers,  president.  Royal  City 
Foods  Ltd.,  Vancouver,  indicated  that 
acceptance  of  such  a  thesis  would  mean 
tacit  acceptance  of  the  socialist  theory  of 
a  regimented  economy,  directed  and  en¬ 
forced  by  an  “all-wise  government,”  as 
the  answer  to  our  problems. 

“For  my  part,”  he  said,  “I  reject  any 
such  concept  and  so,  I  would  hope,  do 
most  Canadians.  When  you  think  about 
it,  it  is  really  extraordinary  that  we 
should  be  seriously  expected  to  buy  such 
an  argument.  Granted  that  the  Canadian 
economy  in  the  past  decade  has  not  ex¬ 
panded  as  fast  as  those  of  Western 
Europe  and  Japan,  there  are  very  good 
reasons  for  this  and  they  have  nothing 
whatsoever  to  do  with  the  failure  of  Can¬ 
adian  private  enterprise.” 

The  point  was  emphasized  by  Mr. 
Mathers  that  it  is  too  often  overlooked 
that  most  of  the  countries  with  which 
Canada  is  compared  in  the  matter  of 
recent  economic  progress  had  (a)  suffer¬ 
ed  much  more  from  the  effects  of  war; 
(b)  that  they  are  much  more  intensely 
populated  and  heavily  industrialized  than 
Canada;  and  (c)  that  the  living  standards 
are  lower  than  those  on  the  North  Ameri¬ 
can  continent.  Most  important  of  all,  he 
stressed,  none  of  them  are  not  operating 
under  socialist  governments. 

“I  continue  to  be  amazed,”  Mr. 
Mathers  went  on,  “at  how  much  is  ex¬ 
pected  of  private  enterprise  in  Canada, 
at  how  much  it  is  taken  for  granted,  and 
what  little  credit  it  is  given  for  the  en¬ 
viable  living  standards  which  we  as  a 
nation  enjoy.  Rich  in  natural  resources 
as  we  are,  these  would  mean  little  to  us 
had  not  private  individuals  over  the  years 
invested  the  vast  sums  of  risk  capital 
necessary  to  develop  and  process  them. 

“Similarly,  the  thousands  of  manufac¬ 
turing  plants  and  the  ancillary  commer¬ 
cial  enterprises  which  bespeak  our  tran¬ 
sition  from  an  agrarian  to  an  industrial 
economy  were  not  established  by  any 
government.  For  the  most  part,  they 
were  the  product  of  the  individual  de¬ 
cisions  of  great  numbers  of  entrepre¬ 
neurs,  motivated  by  the  incentive  of  pri¬ 
vate  gain  and  a  belief  in  Canada’s  future. 
This  is  a  truism,  if  you  like,  but  it  is  one 
that  is  basic  and  it  seems  to  me  that  there 
are  times  when  we  appear  more  than  a 
little  inclined  to  lose  sight  of  it.” 

The  Canadian  voter  must,  of  neces¬ 
sity,  at  such  a  time  as  this  when  there 
are  influences  always  at  work  aimed  at 
the  undermining  of  our  private  enter¬ 
prise  system,  be  wary  of  those  who  at¬ 
tempt  to  impress  on  us  the  “fact”  that  it 
does  not  work  in  any  event.  There  is  no 
system  that  can  be  expected  to  work  all 
of  the  time;  and  we  can  make  ours  work 
reasonably  well  under  most  conditions  if 
we  only  put  our  shoulders  to  the  wdieel. 


Monopoly  Won't  Work  In 
The  Airline  Industry 


Her  Decisions 
Would  Speed  Growth 


Availability  of  Savings  in  U.S. 
Stunts  Economic  Growth? 


Into  the  mechanics  of  Importinir 
and  exporting. 


THE  LONG  WAIT— WHY? 

We  government  bondholders  rc-| 


NEW  YORK 
increased  efficiency  achieved  in 
the  employment  of  capital,  eco 
nomic  growth  in  the  United  States 
may  have  been  checked  by  the 
limited  availability  of  savings. 
This  is  one  of  the  conclusions 
suggested  by  the  record  of  the 
last  85  years  as  seen  by  Simon 
Kuznets,  member  of  the  research 
staff  of  the  National  Bureau  of 
Economic  Research  and  profes¬ 
sor  of  economics  at  Harvard  Uni¬ 
versity,  in  a  forthcoming  study 
for  the  National  Bureau. 

The  outlook  in  the  future  is 
for  continued  pressure  on  the 
supply  of  savings  available  for 
investment,  Dr.  Kuznets  be¬ 
lieves.  In  the  past  this  has  been 
an  element  favoring  the  develop¬ 
ment  of  inflationary  pressures 
and,  unless  policies  to  mitigate 


Despite  the  ent  one.  They  indicate  that  out- courage  higher  per  capita  con-;ceived  our  long  awaited  interest 
,  ,  ,  ,o., !on  our  Canada  Savings  Bonds  on 

lets  for  capital  use  have  multi-[sumption  J November  1st.  the  Canadian  gov-;  -  --  m-uu......  ,oc,ti, 

plied  faster  than  the  rate  at  I  Technological  change  at  ^ot  fail  us — it  never  i  uS^nts  and  buyers  abroad.  Tl 


The  author  achieves  this  pur. 
pose  with  notable  success.  The 
hook  begins  with  a  di.scussion 
of  the  legal  and  edministrativc  I 
problems  involved  in  organizing 
an  export  business  in  CanadiT 
This  is  followed  by  a  di.scus.Mon 
of  the  problems  of  locatiijc 


which  current  product  is  saved 
and  channeled  into  replacements 
and  additions  to  the  nation’s 
capital  stock. 

“The  demand  for  capital  over 
the  coming  two  and  a  half  to 
three  decades  is  likely  to  oe 
large,”  he  reports.  “The  drains 
upon  the  national  product  for  cur¬ 
rent  consumption  by  governments 
will  continue  to  be  proportionately 
sizable  and  may  well  rise. 

“High  levels  of  consumption 
and  the  high  secular  propensity  to 
consume  by  individuals  and 
households  are  likely  to  continue. 

“Under  the  circumstances,  the 
supply  of  voluntary  savings  may 
not  be  adequate.  Inflationary 
pressures  may  well  continue. 


lie 


levels  will  have  an  impact  on j has  yet.  But  I  want  to  ask,  and!  author  then  turns  to  the  tcchni. 
consumer  wants  jast  as  it  will  ask  urgently  and  out  loud,  whyi  problems  of  documentation, 
on  the  demand  for  capital  goods. Ido  we  have  to  wait  a  whole  ycar|  Pricing,  financing  and  shipping! 
Full-employment  policy,  high  see  a  red  cent  of  ouri  Mr.  Arnold  directs  a  tradins 

'nterest,  at  the  mode.et  rate  tf  company  m  Vancouver,  whioh 
rates  on  a  g  e  ,  provided  we  hold  the  bonds'  he  founded  himself  in  1944:  and 

for  the  full  term  of  ten  years.  If;  has  lectured  at  the  University 
inflation  comes  before  that,  or  if|  of  British  Columbia  on  practi- 
interest  rates  rise,  as  well  they  cal  exporting  and  importing 
may  with  the  government’s  huge'  His  book  will  be  welcomed  bv 
deficits  we  shall  do  less  well.  Inj  educators  and  business  men 
lany  case  almost  every  one  of  usi  alike,  for,  unlike  other  avail 
increasing  incomes  on  savings have  to  pay  heavy  income |  able  texts  on  the  subject,  it 

tax  on  the  interest.  projects  the  Canadian  point  of 

Does  the  Canadian  government!  on  "itli  clarity 

wait  a  year  for  its  tax  revenue?!  precision. 

It  most  certainly  does  not.  The 


rising  prices  have  made  for  a 
less  unequal  distribution  of  in¬ 
come  after  taxes.  This  contri¬ 
butes  to  a  lower  rate  of  personal 
savings,  and  offsets  the  effects  of 
incomes  on 

proportions. 

More  important,  if  international 
tensions  persist  and  there  is  a 
continued  insecurity  about  the 
future  as  far  as  life  in  general  is 
concerned,  the  climate  will  not 
be  favorable  for  more  than  a 
limited  accumulation  of  savings. 


employee’s  salary  is  docked  on  CANADIAN  SOCIETY.  Edited  by  n 


account  of  income  tax  before  he 
gets  a  red  cent.  For  those  who 
are  not  employed  but  whose  in¬ 
come  comes  from  other  sources 
(real  estate,  dividends  and  in-! 
terest)  the  government  has  a 
“pay-as-you-go’’  scheme.  You  book 


Bernard  R.  Blishen,  Frank 
E.  Jones,  Kaspar  D.  Naegla 
and  John  Porter,  .Macmillan* 
$7.50. 

Primarily  intended  as  a  tc\' 
university  student: 


lor 


Net  savings  other  than  person- 

The  government  is  said  to  be  under-iit  are  adopted,  it  will  likely  bejWith  the  result  that  part  of  profits  of  cor-n,  ...  .  ,  . . 

taking  a  wide  variety  of  studies  intendedjsuch  an  clement  in  the  decades -savings  needed  for  capital  forma- j  3^^  government  surplusico!!  will  beToMhrcomin^^JealT 

to  establish  which  will  be  the  most  advan-U„,,  , lion  and  governmonl  con,umpl,onj„  3.5;Zrt  inVome  ta^  "at?  ?ho  m?y  tic" im/re*; 

tageous  course  to  follow  in  making  adjust-]  Kuznets’  sutdy  “Caniatl  in!''’‘^' cent  of  national  product  inisum.  and  pay  the  government  in  the  subjects  of  .sociologv  an.l 

ticular  mechanism.  |l948-,57.  about  the  same  as  in  every  three  months  in  advance,  anthropology  as  they  applv  i. 

The  reasons  for  the  likelihood  of|i929.  a  reckoning  when  you  Canada, 

large  demand  tor  capital  in  thc|  'The  report  review.,  in  detail  lt.e:;;;“a\eKco™^j^form.^tTu'dei^^^^^  'J', 

decades  ahead  include  a  lar^e- impressive  construction  of  capital; underestimate  your  income  you  social  condition^  in 
growth  of  population  in  certain  (^e  American  economy.  Over  have  to  pay  interest  on  the  states  Britain  and  Eurooe  ■  1 

.strategic  age  groups,  an  acceler-|85  years.  Dr.  Kuznets  finds,  the! understated  income  and  there  are  points’  ^p  the  unique  Wsitlon 
ated  rate  of  potential  fachnolo-jgmount  of  current  product  divert- Penalties  too  numerous  to  obtaining  here, 
gical  change  as  exemplified  by  gd  each  year  to  use  as  capital—  cannot  we  bondholders  material  covers  a  di\c 

fVin  nt-ncncgvlM'o  rico  nf  a  np'.ui.u-,  _ _ j.  _ j _  _ L  *  Vdiiiiui  UUIIUIIUIUCI S  ... 

US 


■"O  r  ,  .7 - J-  _ * _ .7  D..;  ur.  Kuznets  sumy,  (..aniau  m 

merits  to  the  pending  acceptance  of  Bpi'ithe  American  Economy:  Its  For- 
tain  by  the  European  common  market.  Lgtion  and  Financing,”  is  the 
These,  however  carefully  pursued,  should] seventh  and  final  volume  in 


not  be  allowed  to  do  more  than  serve  as 
general  guidelines  to  future  policy.  Statis¬ 
tical  projections  can  never  adequately 
account  for  such  intangibles  as  individual 
enterprise,  changing  consumer  require¬ 
ments,  technological  change  and,  finally, 
the  accumulative  effect  of  supplement¬ 
ary  measures  like  dollar  devaluation  and  j  The  entire  investigation  was  un¬ 
fiscal  SUDDOrts  Idertaken  with  the  aid  of  a  grant jsions. 

liscai  supports.  National  Bureau  j 

It  could  not  have  been  expected,  in  the 


series  of  publications  that  report 
the  findings  of  an  investigation 
he  has  directed  since  19.50  with 
the  aid  of  leading  economists  as¬ 
sociated  with  the  National  Bu¬ 
reau.  The  volume  will  be  pub¬ 
lished  for  the  National  Bureau 
by  Princeton  University  Press. 


the  prospective  rise  of  a  new is,  as  goods  to  produce  other! have ^  ouV'inTere'sr  paid”' To'^'^us  subject-s,  ranging  Irum 

power  technology,  and  continued  j  goods  or  income— rose  to  nine  |  quarterly?  Hundreds  of  thousands 
pressure  upon  the  economy  re- 'times  its  level  in  the  initial  of  Canadians  are  paid  Pensions,  '  amvvi'h 

suiting  from  international  ten-  period.  Gross  capital  formation,  ;[jjmj;y^a^owances  mo^^^  3^^  \ooperative  farming 

ihe  says.  wa.s  $3.5  billion  in  1869-  excessive.  '’'^Sional  languages 

.88  and  $30  billion  in  1946-55  in;  ,  ,  ,  t--  religions. 

‘  '  I  wrote  to  the  Finance  Minister 

Each  subject  is  illustrated  bv 


IILOUIU  lui  ent  Economic  Research  by  the!  4,,^  ^g^jy  decades  of  the  85-;constant  (1929)  prices.  at  Ottawa  last  year  and  did  not  k  ,  ^  . 

most  searching  study,  that  Canadian  cot  Insurance  A.ssociation  of  ,  j^d  the  proportion  of  cur-'  lo  I960  prices  gro.ss  capital  for- even  receive  the  courtesy  of  a  ^  ca.se  history,  prepared  by  an 


4-  A  AU  r>  *4.*  u'  - -  year  penou  ine  piupuiiiuii  UI  uui-,  **■  -  v>cii  leccivt-  me  ui  a  rtYnort  in  fiolH  onri  1  ‘ 

ton  mills  might  be  exporting  to  the  British, through  its  Investment  product  used  for  capital  ac- ^ahon  was  $6.9  billion  in  1869-P6  reply.  I  am  sending  him  a  copy  edited  Sinelv  the  es  I 

market.  Yet,  within  a  relatively  short  |Rcsearch  Program.  and  $59  billion  in  1946-55.  When  letter  and  I  tell  him  now  _ j:.,-  t-  L 


cumulation  was  greater  than  in  ^nd  $59  billion  in  1946-55.  When 


time,  a  substantial  volume  has  been  built!  To  the  investigation  Dr.  Kuz-|more  recent  decades.  Net  capital  ^urrent  consumption  of  capital 


make  for  worthwhile  reading.  In 


up.  Another  example  of  unforeseen  cir-incts  brought  insights  and  tcch-j formation  in  current  prices  de-j taken  into  account,  3uu.-,vi .uvu  .u  vxviy  ismiv  >vi'  n  iic 

cumstance  is  also  offered  by  the  textile developed  during  several! dined  from  13  per  cent  of  net|d>version  of  current  product  into  there  is  no  change  for  the  better 


•  J  .  -  .u  •  rior..,,! lor.! decades  of  earlier  study  of  na- 

industry  in  the  manner  in  which  Canadian,j.^^^, 


carpet  manufacturers,  using  tufted  pro-|p3j.,jpr  „,ork.  a  major  achieve- 
duction,  has  won  back  a  good  part  of  thejment  of  the  National  Bureau,  pro¬ 
market  it  had  earlier  lost  to  imports.  jvided  much  of  the  theoretical 
Examples  of  this  sort  are  more  readilyjbasis  and  estimating  techniques 

come  by  than  is  generally  appreciated  ''"',"''  TT.rH.a 

even  by  those  in  industry.  There  would"""' 
be  a  good  many  more  of  them  if  there 
were  the  incentive  in  fuller  measure  than 
is  now  the  case.  As  it  is,  business  hesitates 
to  make  the  investment  in  new  facilities 


,1  ie  inat  1  inicnd  to  casn  every  . 

Savings  Bond  I  have  (and  1  ’pLIh  f  cros.s-scf- 

the  annual  every  issue  yef  if  ^ 


national  product  in  1869-88  to  be¬ 
low  10  per  cent  in  recent  decades. 

Thus  the  share  of  net  savings 
in  national  product  has,  on  the 
whole,  declined,  he  finds.  This 
movement  is  not  incompatible 


capital  rose  to  five  times  its  level i Mr.  W.  A.  C.  Bennett  pays  his 
in  the  initial  period,  from  $4.0  bil-!intcrest  quarterly,  at  least  on  his 
lion  a  year  in  1869-88  to  $21  bil-|^^,*^'^y  deni^nd  notes  for  they  arc 
lion  in  1946-55. 


not  really  bonds  at  all. 

,  r  .  ,  Write  to  the  Hon.  Mr.  f'leming,. 

The  stock  of  net  capital  rosCjpjfjgfiPg  Minister,  Ottawa  saying  i 
enormously.  In  1960  prices  it  grew | we  CSB  holders  want  our  interest- 


with  the  fact  that  in  the  past  in-  from  $54  billion  in  1869  to  $831  twice  a  year,  but  we 


PECULIAR  ABSTENTION 

In  the  United  .Nations  I’oli- 


dividuals  and  households  haveibiliion  in  195,5-between  fifteen ‘l!' m  1""!: 


-  -  UiUiUn  in  - UC-lWUCll  IIUCCU  r  nHcmo  iir» 

periodically  by  the  United  Statcsjsgved  a  roughly  constant  propor-'and  sixteen  times  its  1869  level.  c- 


and  most  other  governments  ofjtion  of  income  after  taxes,  be-iReiatcd  to  the  rising  labor  forcc,;p  q,  Box^  KENNV  STRAHAN 


the  world. 


j  cause  that  income  has  declined  the  rise  was  from  $4,186  pe 
Irclative  to  national  product.  ! worker  in  1869  to  $12,676  in  19.55. 

Dr.  Kuznets’  report  contributes!  **1®  future,  at  best,  the  pro-^Thus  capital  available  per  worker 
or  in  research  over  and  beyond  its  imme-  a  new  factual  dimension  to  the  portion  of  the  savings  of  indi\ i-,tpjp|Qd  over  the  period, 
diate  requirements  until  it  can  know  forj-study  of  the  problems  of  Ihc;duals  and  households  to  income;  The  investigation  of  capital  for- 
^iirP  what  its  nnsitinn  will  be  in  anv^country’s  economic  growth.  He ; after  taxes  will  remain  at  the  mo- mation  and  its  financing  is  one 
sure  what  its  position  will  be  in  any,^^^  long-term  trendsiderate  levels  that  have  prevailed  of  a  series  of  basic  economic  re¬ 

new  trade  arrangement.  The  action  to  he;^^^  swings  in  the  factors  bear-j'a  recent  years,  he  believes.  This  search  projects  aided  by  grants 


X  84,  Victoria,  B.C. 


Book  Review 


taken,  should  Canada  apply  for  an  associ¬ 
ate  membership  in  the  common  market, 
could  be  much  different  from  that  indi- 


ing  upon  the  role  of  capital  in  thel'^^y  mean  a  declining  ratio  of  to  the  National  Bureau  of  Eco- 
economy.  iper.sonal  savings  to  national  pro-  gomic  Re.scarch  from  the  Life  In- 

_ _ _ _  _ _ _ _ _  When  bis  study  began,  many  I  duct,  he  said.  This  ratio  averaged  .Association  of  America 

cated  should  closer  economic  association ieconomists  were  concerned  about|3-3  per  cent  for  1939-41  and  4  3  (juring  the  past  fifteen  years. 

whether  the  United  States  eco-iP^*’  cent  in  l948-o7.  Those  studies  recognize  the  need 

nomy  faced  a  period  of  economic!  Dr.  Kuznets  adduces  several. for  research  on  capital  markets  trade,  particularly  tho.se  con 


PRACTICAL  EXPORTING 
AND  IMPORTING  IN 
CANADA.  By  J.  R.  Arnold. 

University  of  Toronto  Press; 
120  pages;  $4.95. 

The  purpose  of  this  book  is  to 


resolution  was  brought  in  by  a 
number  of  Afro-Asian  countries, 
declaring  nuclear  arms  to  be 
outlawed  as  weapons  of  war. 
It  was  approved  60  to  16.  willi 
25  abstentions.  The  Commllnl.^l 
bloc  voted  in  favor  of  it.  All 
the  Western  allies  voted  agaiii.'l 
it.  with  the  exception  of  Can¬ 
ada.  Norway  and  Denmark, 
who  abstained. 

.Although  the  resolution  ex 
presses  an  idealistic  objective, 
which  all  Western  states  woul'l 
approve,  it  has  no  nieanin;: 
whatever.  In  <  fact,  with  the 
international  situation  as  it  is. 


Those  studies  recognize  the  need  give  those  interested  in  foreign  ^^e  resolution  is  very  danacr- 

oiis.  .All  except  three  member.s 

.  ,  ,  1.  ,  -1  ,  .  ,  ,  .  ,  of  X.ATD  realized  this  and 

|Stagnation  —  whether  investment 'reasons.  This  country  s  cconomylin  the  national  economy  in  order  tcmplating  the  formation  of  an  \olcd  again.st  it  Canada,  un- 

the  government  appears  to  be  paying  opportunities  were  drying  up.  His  is  geared  to  rising  consumptio.i,;to  achieve  a  better  understandin:;  import-export  firm  or  those  I  fortunately,  was  one  of  the 

proper  attention.  The  approach  to  the  pro- results,  however,  suggest  thatjhe  noted.  Our  institutions  andjof  their  role  in  promoting  eco-  seeking  employment  in  the  field  three  that  abstained  from  vol- 


be  sought  with  the  United  States. 

This  is  not  a  consideration  to  which 


blems  of  a  new  trading  relationship  withjthe  growth  problem  is  a  differ- 1 patterns  of  social  behavior  en-inomic  growth. 
Europe  appears,  insofar  as  it  can  be  dis-i 
cerned,  to  be  almost  leisurely.  This,  ofi^^D^jWW 
course,  is  in  keeping  with  approaches  tolV^IXV^ww 
other  economic  issues  as  represented  by 


of  foreign  trade,  .some  insight  took  a  position  of  am- 

hieiinim  undistinguished  ncu- 
(ralitv. 


an  excessive  reliance  upon  Royal  Com¬ 
missions  and  the  lengthy  delays  which 


(Continued  from  page  1) 


this  general  election.  They 
,  ,  ,,  ,  ,  ,  ,  ;  also  say  that  Nova  Scotia,  for 

have  followed  before  action  is  taken  on|  time,  is  going  to  de- 

their  findings.  I  maud  some  bilingual  members 

The  pace  at  which  business  is  moving!  in  area  where  there  are 
elsew'here,  not  to  mention  the  pace  at;  Erench-spcakmg  pockets.  .Non- 


which  business  would  like  to  move  in  Can-1 


Quebec  voters  arc  also  more 


.  .  ,  vehement  about  the  French 

ada,  simply  does  not  peimit  delays  in^  language  being  u.scd  in  politics 
reaching  decisions.  There  is  nothing,  than  they  have  been  in  Quebec.  ' 
wrong  with  studies  of  the  courses  openj  This  smells  like  trouble. 


in  trade  except  that  they  should  have 
been  initiated  two  years  ago:  Britain’s  ap¬ 
plication  to  the  common  market  was  a 
possibility  then.  Royal  Commissions  are 
useful  forms  but  must  they  always  take 
as  long  as  they  do  and  must  their  findings 
be  always  shelved  pending  ways  to  extract 
the  utmost  political  advantage  from  their 
implementation? 


The  efforts  of  certain  interests  in 
Canada  to  bring  about  a  merger  of  Trans 
Canada  Airlines  and  Canadian  Pacific 
Air  Lines  by  casting  doubts  on  the  finan¬ 
cial  health  of  the  Canadian  owned  system 
was  deplored  by  G.  W.  G.  McConachie, 
CPA  president,  in  the  course  of  an  ad¬ 
dress  to  a  dinner  meeting  of  the  Toronto 
Board  of  Trade  Club.  Those  who  would 
parlay  the  temporary  difficulties  of  the 
air  industry  into  an  air  policy  of  stifling 
•*’estrictions,  Mr.  McConachie  said,  consti¬ 
tute  a  serious  menace  to  Canada’s  air 
future. 

Claiming  that  the  merger  of  TCA  and 
CPA  is  neither  practical  nor  necessary 
and  that  the  pooling  of  Canada  -  U.K. 
traffic  with  that  of  BOAC  would  be  “a 
noor  deal  for  Canada,”  Mr.  McConachie 
suggests  that  the  state  of  the  Canadian 
airline  industry  has  been  painted  in  a 
false  shade  of  red.  “TCA  in  particular.” 
he  said,  “is  in  much  better  financial 
health  than  the  public  has  been  led  to 
be'Jevc.  The  image  of  an  airline  in  a 
perilous  financial  state  is  not  fair  to  TCA 
nor  does  it  create  the  proper  climate  for 
conceiving  the  right  air  policy.” 

It  is  unfortunate,  the  CPA  president 
indicated,  that  just  at  the  present  crucial 
lime  in  our  air  history,  the  airlines  should 
be  suffering  the  financial  shocks  of  jet 
transition  but,  on  the  other  hand,  he 
looks  for  the  jet  fleets  to  lift  the  major 
airlines  out  of  the  red  “as  quickly  as  they 
have  dipped  into  it.”  It  is  a  temporary 
situation,  he  said,  which,  “with  both  our 
major  airlines  losing  money,  comes  as  a 
benediction  for  the  prophets  of  gloom 
tod  disaster.” 


Living 


Cost  Rise 
Not  Worry  Yet 


Now  Diefenbaker  is  trying  to 
"reform”  our  senate.  The 
truth  is  that  most  Canadians 
don’t  care.  There  are  no  votes 
in  reforming  the  Senate. 

But  the  Senate  is  a  harm- 
le.ss  body,  in  the  eyes  of  the 
electorate,  and  cleaning  it  up 
can  make  little  if  any  impact 
on  the  voters.  The  Chief 
seems  to  set  the  deadline  at 
80,  rather  than  75,  and  it  would 
be  a  w  isc  man  who  could  give 
good  reasons  for  setting  this 
particular  milestone  on  the 
calendar. 

But  the  first  thing  to  re¬ 


wrong,  and  do  what  he  says  he 
is  going  to  do. 


A  radio  man  of  this  column’s 
acquaintance  has  said  that  I 
here,  in  Ottawa,  he  is  finding  | 
the  French-English  contro¬ 
versy  here  “more  bitter  than  : 
it  has  been  for  some  years.” 

Among  other  things  he  found  | 


The  increase  in  the  cost  of  living 
index  at  Nov.  1  has  awakened  fears  of  a  member,  is  that  you  can’t  — 
resumption  of  inflation  pressures  on  you  cannot,  legally 


.  ,  r  ,1.  f  *  ,  •  1  or  constitutionally  reform  the 

prices.  An  analysis  of  the  factors  contiT-|  gpggtp 

buting  to  the  rise,  however,  shows  that! 


Only  way  you  can  end  the 


Senate  is  to  ask  the  bodies 
themselves  to  do  it.  The  Sen¬ 
ate  alone  has  the  power  to  get 
rid  of  itself.  .And  only  in 
Japan  is  harikiri  popular;  it 


these  are  confined  to  new  car  prices  and 
higher  costs  for  drugs  and  personal  care. 

It  must  also  be  remembered  that  there 
are  seasonal  considerations  involved  and 
that,  finally,  prices  have  been  reasonablyj  would  not  prove  popular  on 
stable  for  just  about  a  year.  I  the  Hill. 

The  positive  aspect  is  to  be  found  in  "" 

.,  ^  ,  .  that  the  Senate  is  a  much 

the  manner  in  which  a  substantial  in-j  smarter  body  of  people  than 
crease  in  industrial  wages  has,  apparently,!  is  the  whipper  snapper,  up- 
been  compensated  for  by  an  increase  in'  start,  juvenile  House  of  Corn- 
productivity.  The  economy  is  at  least!  Senate  has  a  lot  of 

holding  its  own  in  this  respect  and,  in  all  u  i 

likelihood,  doing  bettei  than  just  that.  It  this  fg^t  that  no  Senator  would 


1.  The  fact  that  the  Liberals 
were  so  friendly  to  the  French 
people  cost  the  election  last 
time  to  St.  Laurent  and  Pear- 
son.  Reverse  this  theme,  it 
means  that  it  was  not  the 
French  who  elected  Diefen¬ 
baker,  but  defeated  Pearson. 

2.  Don’t  be  surprised  if 
French  Canada  seeks  to  have 
education  in  the  hands  of  the 
federal  authorities;  this  would 
make  French  a  national  factor. 
So  long  as  the  teaching  of 
English  is  in  the  hands  of  On¬ 
tario,  or  say,  British  Columbia, 
English  will  be  indifferently, 
or  sloppily,  taught  by  English- 
speaking  Protestants  in  these 
provinces.  The  French  Can¬ 
adians  want  French  spoken 
correctly  in  BC  or  Saskatch¬ 
ewan  public  schools. 

3.  Waiters  who  formerly 
spoke  English  to  English 
speaking  customers,  now  speak 
French  only  to  English  speak¬ 
ing  folk  from  Ontario.  Even 
the  so-called  “English”  de¬ 
partment  stores  in  Montreal 
have  clerks  who  will  speak 
only  French:  even  if  they  get 
fired  for  refusing  to  speak 
English. 


Switzerland  or  Belgium.  This, 
Tommy  Douglas  is  said  to 
have  sensed. 

Quebec  voters  arc  more  anti¬ 
clerical  than  most  people  might 
believe.  P.Q.  '  said  to  be  rid¬ 
dled  with  Jensenism  much  more 
:  than  can  be  believed.  So.  it  is 
.  reasoned  that,  if  the  Conserv- 
i  ative  party  persists  in  playing 
I  with  the  Church,  they  may  at 
I  the  same  time  be  ditching  their 
!  own  party. 

I  Deep  down,  our  national  : 
I  radio  and  television  is  said  to  | 
j  be  regarded  as  a  strong  pol¬ 
itical  factor.  Best  illustrated  ; 
was  the  farmer  who  once  shot  ' 
the  image  of  Liberal  Walter  i 
Tucker,  then  .MP,  on  TV.  It  j 
was  not  that  the  poor  farmer  | 
disliked  Tucker  or  the  Liberals.  | 
What  burned  him  up  was  that  | 
he  sat  in  his  lonely  shack  on  ! 
the  prairie  and  wanted  to  see  | 
a  hockey  game.  Instead,  he  ! 
got  Tucker.  He  got  so  mad.  he 
blew  off  and  shot  up  his  own 
video  set,  as  a  private  protest 
against  the  CBC.  So  watch  the 
possibility  of  TV  being  a  factor 
in  the  next  federal  election.  , 
There  are  said  to  be  three  | 
separate  movements  going  on  ! 
today  in  Quebec  against  the 
English  and  all  that  they  stand  i 
for.  So  keep  your  ears  and  ! 
ears  on  Quebec  secession  open;  | 
there  is  more  to  all  this  than  ; 
is  immediately  realized.  Re-  ' 
member  the  sad  case  of  Walter  ' 
Tucker. 


of  other  diplomats,  and  with  ... 

.  ...  ,  Whv  IS  the  resolution  mean- 

Canadas  cabinet  .standing  on  dangerous"  In  the 

a  scne?i  of  steps,  as  they  rose  event  of  a  large-scale  Soviet 
slowly,  a  step  at  a  time,  on  ;  attack  upon  the  .NATO  conn 
their  way  up  to  the  reception  !  tries,  whether  with  or  without 
hall.  Such  was  the  scene  when  nuclear  weapons,  the  Western 
he  entertained  lor  General  would  have  to  use 

De  Gaulle  nuclear  weapons  in  reply.  This 

,  is  the  entire  basis  of  the  West 

The  French  Embassy  in  Ot-  pi-g  strategic  situation,  of  the 
tavva  that  looked  as  it  it  were  Western  bargaining  position,  ol 
really  built  to  be  an  embassy,  the  deterrent. 

Diplomats  lend  to  hole  up  in  If  the  West  had  voted  for  the 


resolution,  it  would  either  liavc 
committed  itself  to  a  falsehood, 
or  put  itself  at  the  mercy  of 
llic  Soviet  Union.  Most  Western 
nations  took  a  realistic  posi¬ 
tion,  and  held  that  only  a  dis¬ 
armament  agreement,  w  i  t  h 
strict  controls,  could  abolish 
nuclear  weapons.  The  West,  as 
,  .  J  ,  ,  a  whole,  chose  neither  false- 

from  .Africa,  and  now  heads  hood  nor  the  reduction  of  it.s 
for  Belgium.  He  lasted  longer  bargaining  power.  It  voted 
than  any  other  plenipotentiary  against  the  resolution, 
from  France,  in  recent  years.  !  Canada,  however,  did  not 
He  al-so  managed  to  outlive  vote,  and  took  a  position  that 
diplomatically,  his  eonfreres.  scarcely  be  interpreted 


i  Ottawa,  in  old  fashioned. 
:  broken  down  homes  of  faded 
splendor.  The  betting  is  that 
the  heating  is  obsolete,  and 
!  the  wiring  is  strictly  antique, 
i  Not  so  the  splendid  new 
new  French  Embassy. 

Lacoste  came  to  Ottawa 


Speaking  flawless  English,  it 
also  goes  without  saying  that 


other  than  as  semi-approval  of 
the  resolution.  But  semi 
approval  of  the  resolution  im 


he  got  along  excellently  with  plies  a  scini-reinuiiation  of  the 
Western  deterrent  and  of  tlic 
strategy  of  the  .N'.ATO  alliance. 


French  Canadians. 

Dr.  Lacoste  ran  an  efficient 
and  excellent  embassy  and 
was  very  popular;  he  will  be 
missed.  Among  his  favourite 


of  which  Canada  is  a  member. 

It  is  being  said  that  many 
N.ATO  members  arc  dismayed 
.  .  J  ,  the  position  taken  by  the 

spots  in  Canada,  strangely  Canadian  delegation.  Thev  have 
enough,  was  Kitimat!  la  right  to  be.— The  Gazette. 


Tankoos  Yarmon 

UMITtD 

Realty  Investments 


Ottawa  is  losing  its  best 
champagne  poorer.  He  is  His 
E.xcellency  Francis  Lacoste, 


4.  The  .New  Democratic  |  Dean  of  the  Diplomatic  Corps. 


is  discouraging  to  see  producticity  gains 
so  readily  eroded  by  rising  wages.  Still, 
how  much  worse  off  would  we  be  were 
industrial  wage  rises  as  readily  passed  on 
to  consumers  as  used  to  be  the  case. 

There  is  no  question  of  whether  the 
present  easy  money  policy  will  be  con¬ 
tinued.  Interest  rates  have  still  to  be 
lowered  and  until  an  acceptable  differen¬ 
tial  can  be  established,  and  maintained, 


think  of  giving  up  his  honor¬ 
arium  of  $10,000  a  year.  But  if 
you  do  legally  abolish  the  Sen¬ 
ate  at  eighty  years  of  age, 
how  can  you  legally  abolish 
that  $10,000? 

.All  this  Diefenbaker  must 
know,  as  a  good  constitutional 
lawyer.  Your  columnist,  who 
knows  he  is  not  a  very  good 
constitutional  lawyer.  just 
i  says  that  it  can't  be  done.  If 


between  Canadian  and  foreign  rates,  thCi  i  am  wrong,  then,  let  Dicfen- 
pollcy  will  continue  to  be  an  easy  one.  I  baker  go  ahead  and  prove  me 


party  is  expected  to  pick  up 
some  seats  in  Quebec.  This, 
despite  the  fact  that  French 
Catholics  normally  arc  for 
capitalism.  Quebeckers,  de¬ 
spite  the  fact  they  do  not  care 
much  for  socialism,  would 
sooner  have  it  than  either  Lib¬ 
eralism  or  Conservatism.  For 
these  old  parties  spell  capital¬ 
ism,  and  that  ipso  facto  means 
•’English.” 

The  French  Canadians  fig¬ 
ure  that  they  can  handle  the 
.New  Democrats  in  Quebec 
easier  than  the  English.  They 
seem  to  have  a  burning  desire 
to  get  Canada,  as  utterly  and 


I  Dr.  Lacoste  first  came  to  the 
Canadian  capital  back  in  .Nov. 
ember  1955.  and  quickly  made 
a  big  hit  in  this  blase  capital. 
Outstanding  was  his  generos¬ 
ity  in  pouring  the  wine  in  the 
grand  manner.  Ottawa  had 
never  seen  vintage  wine  poured 
so  freely:  here  was  a  veritable 
•Niagara  in  amber  bubbles 
His  Excellency  carried  on 
like  a  Hollywood  potentate.. 
He  invariably  received  his 
guests  at  the  top  cf  the 
marble,  carved  staircase.  With 
the  flat  epaulettes  of  the  Iron 
Curtain  military  attaches,  the 
slashcg  of  ribbon  across  the 
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completely  bilingual,  as  are  j  immaculate  starched  bosoms 
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1 


notice  at  the  company's  offices. 
This  provides  the  liquidity  that 
many  investors  need.  However, 


that 


The  Pulp  and  Papers 

Please  advise  me,  through  the 
medium  of  your  Hints  to  Invest¬ 
ors.  regarding  the  pulp  and  pap-j 
er  industry  and  express  yourj 
opinion  as  to  the  leading  com-i 
panics  in  the  business.  j 


G.W.— Halifax 
has  not  yet 


■\lt  hough  there 
been  any  evidence  of  this  in  per 
share  earnings  of  the  major 
companies,  pulp  and  paper  pro¬ 
duction  for’  the  country  as  a 
whole  could  be  above  last  year. 
Uood  pulp  production  for  the 
f.rst  ten  months  of  the  current 
vear  is  running  just  under  4 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion.  which  THE  FINANCIAL 
TIMES  believes  relioole,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
Times  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  occompony  all 
inquiries. 


redemption  of  mutual 
fund  shares  usually  means  a  loss 
of  capital  inve.sted.  The  load  fac- 


whatever  it  may  be  called 


specify  what  this 


fund  will 
charge  is. 

In  the  case  of  .North  .American 


Fleetwood  Corp. 

I  have  some  shares  of  Fleet- 
wood  which  I  bought  earlier  this 
year  and  which  cost  me  $13  a 
share.  I  noticed  where  the  stock 
established  a  new  high  of  20'/4  on 
the  market  today— Friday,  De-jFund  of  Canada  this  charge  is 
cember  1st— and  it  has  occurred: equal  to  of  the  net  asset 
to  me  that  it  might  be  a  good; value  of  the  shares  at  the  day 
idea  for  me  to  sell  and  take  my  of  purchase  if  the  purchaser  is 
profit  on  them.  A  50  per  cent  less  than  $12. .500.  which  will  be 
profit  in  less  than  a  year  would  the  case  for  most  inve.stor.s  read- 
seem  to  be  worth  taking.  ,ing  this  column.  The  longer  the 

S.C.H  — Hampstead  funds  are  invested,  the  smaller 

At  close  on  Friday.  December  the  relative  annual  management 
1st.  of  20'4  the  stock  of  Fleet-ifee  or  .sales  commission  is  under 
wood  Corporation  was  selling,  asi'hese  circumstances.  If  the  or- 


Interim  Earnings 


FIRST  HALF 


higher  than  last  year  while  all  's  selling  clo.scr  to  its  y"”  suggest,  at  a  new  high  for  'Sinal  purchase  is  redeemed  one 

paperboard  production  is  show-  *®"'  o®  th^  stock  market  for  the  tf"*  i  .s  s  u  e.  22.5,000  s  h  a  r  e  s  vear  from  the  date  the  purchase 


ng  le.ss  well  with  an  increase  of  .'eor  of  41  than  its  highiwere  offered  to  the  public  in  fee  is  ex 

over  last  year,  which  is  Price  range  la.st  year  was  March  1960  at  $11  a  share.  It  sold  horhitantly  high.  However,  if  the 


hi. ‘ever,  still  a  record  for  the  -14' 2-36' 2 
iii'ju.-try  and  primarily  a  result  45-36. 


and  in  19.59  il  was  as  low  as  9' 4  a  share  in  1%0  charge  can  be  amortized  —  or 


.and  the  high  for  that  year  was  written  off  —  over  a  period  of 


of  the  good  showing  of  boxboard’  Dividends  arc  being  paid  on  **  *®*d  ®s  low  as  for  instance  10  years. 


lAxluction. 


the  slock  at  the  annual  rate  of  os  high  as  20' «.  In  other  average  cost  is  relatively  low, 


\il  this  might  not  mean  much.'^*  fiP  a  share,  with  year-end  ex-|"'ords.  the  stock  is  selling  on  the|spccially  if  the  fund  were  one  of 
were  it  not  for  the  fact  that  fras  of  40  cents  a  share  having *niarkef  today  at  more  than  doub-'**^®  accumulation  of  capital  type 


this  is  primarily  the  result  of  i’oen  distributed  each  year  since  *0  'i  s  low  for  the  year. 


the  good  production  figures  for  •^57- including  the  year  just  end-|  This  would  sugge.sl  that  a  sale 


mutuals 

North  .American  Fund  of  Can- 


tiic 


month  of  October,  the  last  'nS.  for  which  the  extra  has  just  for  a  profit  would  be  in  order;  o®*  0  balanced  fund  in 


and  there  are 


few  statistics 


that  il  has  no  investment  in  debt 


in  i.be  period  under  review,  with  *^000  declared  _  „  . . 

a  ,5  I  .  increase  in  production  of  On  the  basis  of  your  purchase  "'h'®*!  could  be  used  to  back  up  securities.  In  other  words,  all  its 
.,.i„  nnH  .4  V-.  increase  in  price  of  over  $.30  a  share- sav  ^och  a  stand.  Karnings  of  com- f*!® 

last  year  were  equal  to  preferred  shares  of 


woodpulp  and  a  4.5 

p.ip  .Tboard  production  for  the  31— vou  re  receiving  an  indicated  I  Pony  . . .  lu  .  .  •  Th 

mnnth.  If  the  industry  can  main-  yield  on  your  Consolidated  PaperjSI  Ol  a  share  on  outstanding  owned  companies^  The 

l.i.n  these  highly  satisfactory  op-  investment  of  approximately  6' i  stock  and  estimated  earnings  for  "'O'®"  '0® 

crating  ratios,  the  year  end  fig- Ter  cent.  Kven  at  today's  market  ilSfil  are  equal  to  $1.25  a  share.  invested  as  of 

iires  should  prove  to  be  at  a  for  the  issue  it  provides  a  yieldiOn  basis  of  latter  figure,  the  in-  December  31.  1960.  was  a  Simp- 
mucli  higher  level  than  was  ear-iof  about  4  2/3  per  cent.  idicated  market  to  earnings  ra-  *ons  Limited,  convertible  issue. 

lirr  anticipated.  '  Consolidated  Paper  is  among!*'®, J'"  *®  '  the  o*’'’®"®'-'’  "®'  ® 

the  same  lime  it  must  be  .1  .  k  e  ••  '’iVield  at  over  20  on  the  .55  cents  liquidity. 

\  the  sarne  nrne.  It  must  he  thp  ^ig  four  newsprint  pro-:^  share  bein"  paid  out  in  divi-  Tb'-''  Fund  may  invest  in  both 

Up,  m,nd  that  hp  P  „.;d, "  -“Vr  c™  and  I  S.  roaidpnl 

(iiislrv  IS  usually  tied  in  with  the'  unm.  i>  omy  .moui  ..  4  per  ceni, 

production  of  news  print  as  such,'®®®'  acquisitions,  company  has;  On  the  other  hand,  taking  into  compame 
a  product  that  should  enjoy  the  csfablished  itself  as  more  diversi-:®o®®'^c’’af'o®  *be  iKissibilities  for  *’  oii^ht  ,• 

fruits  of  the  discounted  dollar  forlfield  producer  of  paper  products. 

■he  last  six  months  of  the  year 


.medium  term  and  long  term  — |Oil  and  gas  .section  is  somewhat 
,  .  w  f  1  ,1,  /^®®'"y  proportion  of  its  ncw.s-|j,,jjj,,j  ^5;pp(.„lafive  hut  this  is  probably 

\.i  in  all.  we  woulo  teel  that|prjnt  production  is  sold  on  the dve  hold  needed  in  order  to  improve  the 

the  indu.stry  should  show  improv-|j^‘  S.  market,  hence  the  relation- j  _  .general  performance  of  the  fund 

pd  figures,  in  particular  thoseishjp  between  the  Canadian  andi|^  *  .  p  i!and  to  offset  investments  in 

companies  which  enjoy  a  highlyjy  5;  dollars  is  a  not  imimnnrfant  Amcncan  rUna 

leveraged  structure,  such 


a  not  unimportant 
os !  factor  in  earnings  of  company. 
Donahue  Bros..  Great  LakeSjFor  j^e  first  9  months  of  this 
Paper.  Dominion  Tar,  Macmillan. yp^p  sales  amounted  to  $88,874.- 


Bloedel,  and  others. 


2.55  as  compared  with  $87,704,092 

for  corresponding  period  of  la.st  ed.  H.  C.  Manhills 

Consolidated  Paper  i-'’®®'’  *’®''  '®  foofocs.l  There  are  a  fairly  large  num- 


equities  which  are  primarily 
Please  let  me  have  your  opin-lchosen  for  their  high  return, 
ion  of  the  growth  prospects  for  The  general  structure  of  the 
the  common  shares  of  The  North; investment  portfolio  would  ap- 
American  F’und  of  Canada  Limit-  pear  to  be  satisfactory 


net  earnings  were  lower  at  $10.-!ber  of  mutual  funds  in  Canada  ^Ita.  PetrOchciTlical 
am  writing  to  you  for  advice  8.58.620.  equal  to  $1,83  a  sharejand  it  is  really  quite  difficult  to.SympOSium  Planned 

An  .Alberta  Petrochemical  In- 


nn  some  shares  of  Con.solidated  on  outstanding  slock,  as  against '{jive  a  good  comparative  apprai.s- 
Paper  shares  which  I  bought  sev-i$ll,.570.113.  equal  to  $1.96  a  share. ;al  of  any  one  of  these.  Since 
eral  years  ago  and  which  costj  xhe  question  of  whether  youjmutual  funds  perform 
me  over  $30  a  share 


yppy  dustry  Symposium  will  be  held 

I  haveishould  .sell  this  holding  and  lake|special  function  in  the  life  of  lhe|j'2  ^"|%2™^anf]er  cmsponsorsliip 
hern  wondering  whether  I  should  your  profit  on  it  depends,  as  we'average  citizen  or  investor,  the |„'f’  Research  Council  of  A1 
'el!  thc'c  shares  and  take  the 


see  il.  upon  your  investment  ob-imain  factor  concerning  any  par- 
jccli\e.  It  is  hardly  likely  to  pro-jticular  fund  is  whether  it  suits 
vide  .vou  with  any  material  gain  the  purposes  of  the  individual, 
in  market  value:  but  it  seems  toj  The  North  .American  F'und  is 
D.D— Ottawalhave  definite  attractions  as  alan  open  type  investment  fund. 
At  prevailing  market  of  43  the|rea.sonable  .sound,  high-yieldingli.e.  the  shareholder  can  redeem 
stock  of  Con.solidated  Papcr|common  slock  investment.  |his  shares  at  a  relatively  short 


nice  profit  I  could  make  on  them 
hv  disposing  of  them  at  today's 
market.  What  do  you  think. 


berta.  and  the  Kdmonton  St'c- 
tion  of  The  Chemical  Institute 
of  Canada. 

The  Symposium  will  feature 
sessions  on  resources,  history, 
re.search,  the  primary  and  sec¬ 
ondary  industries,  trends  in 
specialized  chemicals. 


1941 (X 

1940(y 

sh. 

Coron,  Credit 

121 

72 

Campbell  Chib. 

1,089 

722 

0.28 

Reitman's 

344 

342 

0.39 

B.C.  Forest 

1,143 

2,007 

0.33 

United  Keno 

241 

578 

0.10 

Ont.  Steel  Prod. 

222 

344 

0.84 

Molson's  Brew. 

2.835 

2.708 

0.44 

Harding  Carpets 

241 

251 

0.94 

Scurry-Rainbow 

.397 

521 

Argus  Corp. 

1,572 

1,521 

0.83 

Massey-Ferguson 

4,000 

7,000 

0.45 

Can.  Breweries 

4.452 

3,977 

1.02 

Cons.  M.  8  S. 

11,414 

12,882 

0.70 

C.Z,  Canada 

4,400 

4,700 

Can.  Cr.  Stone 

94 

125 

Pamour  Pore. 

ISO 

181 

0.03.4 

Waite  Amulet 

1,281 

1,444 

0.39 

Allas  Steels 

1,454 

1,428 

0.70 

C.G.  Investments 

774 

751 

0.81 

Can.  Chemical 

791 

1,490 

Asbestos  Corp. 

1,497 

1,021 

0.83 

Abitibi  P.  8  P 

5,912 

4,054 

1.35 

Superior  Propane 

144 

181 

0.33' J 

Saguenay  Power 

731 

441 

Can.  Petrotina 

2,475 

452 

Chow's  Nest  Pass 

.  343 

343 

0.50 

Can.  Celanese 

1,524 

1,331 

0.91 

Col.  Celanese 

153 

1,818 

iR.  L.  Crain 

236 

308 

0.40 

jGr.  Income  Shs 

252 

222 

!h.  B.  Oil  8  Gas 

3,090 

414 

0.17 

iRoyalite  Oil 

722 

138 

Ib-A  Oil 

13,247 

13,730 

0.45 

(Can,  Industries 

3,487 

4,492 

0.39 

Du  Pont 

3,996 

3,490 

0.54 

Sherritt  Gordon 

915 

1,143 

0.08 

Monarch  Knit. 

42 

70 

Dickenson  M. 

190 

155 

OOS'-i 

Sigma  Mines 

144 

81 

0  14 

Noranda  Mines 

4.144 

4,151 

1.37 

Interprov'l  P.  L 

7,555 

8,434 

1.49 

John  Wood  Indus 

452 

309 

1  70 

Texaco  ot  Canada 

2,229 

2,091 

0.48 

Algoma  Central 

420 

442 

0.73 

Stand.  S.  Steel 

78 

87 

0  49 

Ford  of  Canada 

8,200 

14,400 

4.95 

Ind'l  Acceptance 

5.445 

5,520 

1.80 

Union  Acceptance 

185 

212 

Kerr-Adidson 

2,395 

2,531 

0  51 

Rio  Algom  Mines 

7,804 

15,201 

0  78 

Preston  Mines 

145 

149 

0  08 

Hallnor  Mines 

145 

149 

0  08 

Dome  Petroleum 

752 

458 

Dom.  Magnesium 

224 

25(d 

Robl.  Mitchell 

34 

83 

Nor.  Telephone 

230 

249 

0  12 

Jefferson  Lake 

146 

38 

0.07 

Russell  Indus 

405 

358 

0  53 

Canadian  Pacific 

7,202 

11.852 

0.39,3 

Bailey  Selburn 

474 

245 

Homestake  Oils 

420  d 

452(d 

Bicroft  Uran 

447 

1,041 

0-21 

Brifalta  Pet. 

21  fd 

3 

Indus.  Min  is 

53 

73 

Pato  Consl'd 

345 

240 

0.10 

Fargo  Oils 

104;d 

213(d 

Home  Oil 

437 

514(d 

Maritime  T  8  T 

1.205 

1,168 

0.57 

Trad.  Finance 

2,995 

2,570 

2 10 

Reichhold  Chem. 

32 

59 

4.14 

Can.  Bronte 

341 

197 

0  90 

G  M  Arceptance 

1,321 

1,369 

8  81 

Algonnuin  Cred 

1.6 

31 

Canada  Wire 

303 

295 

0  37 

Zellers  Ltd 

387 

555 

0  38 

Fair  onbridoe 

8  4  18 

7,764 

2  25 

L.  S'.  Law-enre 

300 

277 

1.24 

Riverside  Yarns 

1 

12( 

d 

M  Lneb 

3  44 

261 

0  43 

Kilembe  Copper 

199'd 

160(d 

Opemiska  Cop 

1,397 

1.772 

0.28 

Can.  H'carbons 

3.218 

204 

0.30 

Famous  Players 

95? 

914 

0.55 

Can.  Ind'l  Gas 

72 

111 

0.07 

Leitrh  Gold 

13? 

HI 

0.04 

French  Pe'e 

677 

5.02 

Hollirqer  Cons 

1  71S 

1  ORA 

0  25 

So.  Can.  Power 

977 

1,013 

Can.  Int  Inv  Tr 

81 

7A 

Burlington  S'eel 

76 

292 

Can.  Coll  Res 

2’? 

0  10 

S'd.  Paving 

.381 

A15 

0  35 

Mt.  Roval  Rice 

66 

72 

0.28 

Union  Gas 

46 

Exquisite  Form 

221 

177 

Total  to  date  337,799 

373,357 

Change 

-KFo 

NINE 

MONTHS 

Per 

1940(v 

sh 

Imo'l  Investment 

1,212 

917 

0  38ab 

Massey  Ferguson 

8.526 

12.000 

0.41 

Duplan  Corp 

343 

349 

0  37 

Can.  Rrow'eries 

8  894 

8,941 

2,04 

Cons.  Disrovery 

530 

434 

0.19 

McIntyre  Pore. 

1,R03 

1,648 

0  80 

Faraday  Ur 

1,771 

1,451 

0  395 

Gt.  Lakes  Power 

788 

1.78 

Cons.  P.ane- 

10,853 

11.941 

Cons,  Denison 

10,620 

14,504 

7.36 

G.B  8  Can  Inv. 

246 

242 

0  43 

Shawinigan 

9,926 

10,431 

1.09 

Fraser  'lo' 

2,170 

2.319 

0.24 

Bell  Telephone 

42,314 

39,469 

1  85 

Hud.  Bay  Mining 

8,160 

8,045 

2  94 

Quebec  Power 

1,305 

1  83 

MacMillan 

7,534 

5.648 

0  36 

Imperial  Oil 

48.007 

46,757 

1  69 

Dome  A/lines 

1.428 

1,334 

0.73 

Doore  Corp. 

9,043 

9,098 

1  34 

Southam 

3,121 

3,096 

0  94 

Texaco  of  Can 

7,437 

8,567 

2  24 

M  8  0.  Paper 

2,444 

4,717 

1  03 

B.C.  Telepnone 

4,179 

3,494 

2  29 

N.S.  Light  8  P. 

1,803 

1,572 

1.12 

St.  Law.  Corp. 
Trans  Mf, 

Gt.  Lakes  Paper 
Giant  Y'Knite 
Geco  Mines 
Geco  Mines 
N.  Dickenson 
Macassa 
Camp.  R.  Lake 
Renabie 
Normelal 

Greater  W'peg  Gas 
Inter.  Paper 
Inter.  Nickel 
Alumin.  Ltd. 
Donohue  Bros. 
Anglo  Can.  Tel 
Levy  Ind 
Bathurst  P. 

Can.  Util. 

Un.  Asb 


5,  no 

4,247 

2,057 

1,574 

2,197 

2,197 

474 

374 

1,348 


141 


949 

541 

14,4e5 

58,232 

20,832 

823 

1,482 

404 

1,347 

1.190 

2,484 


Total  to  date  398.489 
Change 


5.355 

1.33 

2.754 

0.54 

1,833 

0.57 

0.345 

4,383 

0.73 

4,383 

0.73 

455 

0.135 

311 

0.14 

1,224 

0.34 

147 

0.135 

1,224 

0.25 

292 

15,205 

0  35 

42,495 

1.98 

31,995 

0.48 

810 

1.37 

1,778 

450 

0.42 

1,302 

1,118 

1.49 

1,712 

433,927 

-8.2°= 

!  X  Fiscal  years  from 
to  December  31st,  1941 
y  Fiscal  year  from 
to  December  31st,  1941 


July 

July 


1st, 

1st, 


1940 

19401 


TxlE  FI.\.A.NCIAL  TIMES,  DECEMBER  15.  1961 


Higher  Short  Term  Money 
Rates  Next  6  Months  Seen 


By  BERNARD  T.  FREVERT 
Editor,  Standard  Cr  Poor's  OUTLOOK 


Students  of  the  money  market 
look  for  a  significant  increase 
in  short-term  interest  rates  over 
the  next  six  months.  Expectations 
are  that  corporations  will  liqui¬ 
date  holdings  of  short  terms  as 
their  need  for  cash  grows  and 


deposit  beer  bottles  to  tires,  high¬ 
ways,  gardens,  etc.,  has  outlaw¬ 
ed  the  use  of  such  bottles  in  the 
stale  commencing  January  20, 
1%2.  Whether  other  states  may 
follow  Michigan's  lead  is  not 
known. 


,  •  u  u  I  brewers  —  The  principal 

jthat  banks  will  also  Iii?nten  facing  the  brewing  in- 

—  r  •  I  positions.  An  incrca.se  in  thelfjustry  is  intense  price  con5)etr 

Compdny  Cdrnings  'prime  rate  is  believed  possible: ition.  which,  according  to  trade 

within  the  next  six  months,  but  sources,  shows  no  signs  of  eas¬ 
ing.  .At  one  time  there  was  price 


Net  Warnings  (OOO's  omitted) 


1941‘ 


Melchers  Dist 
Un.  Grain  Growers  393 
Can.  Br.  Alum.  1,542 
Labrador  Ac. 

Hiram  Walker 
Anglo  Huron 
Dist.  Seagrams 
'H.  Corby 
Bank  ot  N  S. 

Imp  Flo  Glaze 
Federal  Grain 
Consumers  Gas 
Imp,  Bk.  of 
Comm 

!Bk.  ot  Montreal 
jL.  Ont.  Cement 
Sicks  rew 
Ont.  Steel  Prods. 

Dom.  Glass 
Cons.  Glass 
'Maple  Leaf  Mill 
Paul  Serv.  Stores 


1940 

S 


Per 

Share 

$ 


a  hike  in  the  Federal  leadership,  but  that  no  longer 


54 
24.342 
1,018 
30,944 
1.394 
7,893 
144 
1,137 
4,330 


380 

1,4.18 


42 


25,050 

1,034 

28,347 

1,393 

4,925 

115 

1,135 

5.127 


.74 

3.05 


discount  rate  seems  more  likcly'exisis.  In  general,  it  is  said  that 
to  come  first.  Strengthening  of  price  cutting  has  been  initiated 
short-term  rates  would  help  to  *^y  j®®®* 
curb  the  outflow  of  “hot  money, ''| 


17,499 
14,578 
900 
3  373 
470 
2,210 


2,205 


14,733 

14,224 

207 

2,841 

501 

2.412 

ISO 

1,975 

21 


maintain  their  markets  against 
,  the  encroachments  of  larger  re- 

353  jonc  of  the  most  troublesome  as-igjon^i  national  distributors, 
peels  in  our  current  balance-of-:  The  outcome  is  likely  to  be 
payments  problem.  further  attrition  in  the  brewers’ 

_  -ranks,  which  are  now  down  to 

SLPER.M.ARKET  CIG.ARET-i almost  200  as  compared  with  the 
TES  —  The  grocery  and  tobacco: 'oO  in  operation  shortly  after 


2.02 
2,25 
0  51 
0.72 


2  54 
2.40 


3  44 
1.82 
4.81 
0.13 
1.39 
1,14 


Tout  to  date 
Change 


118,974  107,564 


tFiscal  years  ended  July  31, 
ijune  30,  1942. 


trades  are  watching  with  inler-|rPPP3*- 

est  the  experiment  being  con-!  _  , -i  i  ' 

dueled  by  two  .supermarket'  B.\LL  BEARINGS -—  Like  elec- 
rhains  in  selling  regionally  pri-  li’oii'C'*-  miniature  ball  bearings 
vatc  lirand  cigarettes  made  liy 's  another  growth  industry  going 
lone  of  the  smaller  tobacco  com-^*h''®i'f?*3  the  price  wringer.  Ptic^ 

•  lOT^oi  panics.  These  arc  being  sold®'"®  reported  to  average  20  o 
,  much  cheaper  a  carton  than  the  lower  on  identical  items  than 
natonallv-advcrtised  brands,  bo-  P*T.' ®'.*®^*  April. 


Maritime  Securities 

Ltd., 


(Furnished  by  Sfflnhury  &  Co 
Halifax) 


Atlantic  Utilities,  Rights 


:i.  ‘A' 


Bid  Asked 
2  70 


Fast.  Can.  Sav,  &  Loan  C. 
Eastern  Utilities,  5' j”*  pfd. 
Eastern  Trust  Co 
Great  Eastern  4' j  o  pfd. 
Do  5’  r'-o  pfd. 

Island  Telephone  Co  ,  com. 
Maritime  Accessor,  com 
Do  a'o  pid 
Maritime  Lite 
M.iritime  Tel  8  Tel.  pfd. 
Moirs  Ltd.,  com. 

Do  pfd. 

Nova  Scotia  Trust  Co 
Do  Rights 
N  B.  Telephone  Co 
N  S.  Light  &  Pwr.  4'’o  ptd 
Do  4' j"!)  pfd. 

Do  5“o  pfd 

Ocean  Fisheries  Ltd  ,  com. 

Do  5' j’o  pfd.  ex.  Div. 
Oland  &  Son  Ltd  ,  Cl.  'A' 
Do  Cl.  'B- 

Rotain  Jones  8  Whit.,  ptd. 
Do  com. 

Stairs  £  Son  8  Morrow  A' 


Stanfields  Class 
Thompson  8  Sutt 
Do.  Cl.  B' 


41.00 
11  75 
42  50 
9  00 
49  50 
8.50 

9.75 

14.25 
1  75 
9  00 

157.00 
14.00 
41.00 
83.00 
34  00 
3  50 
13.75 
87.00 
91,00 
50.00 
10.50 

4.75 
13.75 
14.00 
14  50 
11  00 

7  50 
11  25 
14  00 

10.25 
10.00 


. . .  *®s*  April,  hut  it  is 

cause  no  promotional  outlays  are  j*if*i®®**  *®  the  over^lE 

; needed.  It  is  still  loo  early  to  ■‘'ill'®*'"®  because  of  the  iR^®*i 
i determine  whether  this  typo  of.^®®*'®®.  ®*^  cheaper  ‘®"®®  toler- 
!\enture  will  become  widespread.'®®®®  lines.  The  in(fusUy  s  pro- 
In  any  event,  it  is  doubted  that|*3*®®3s  stem  fro®3  f®®t  that 
jtlie  liig  cigarette  companies  ®®P®®'*y  *^®^^®®*y  became  ox- 
iwould  enter  the  private  brand i®®*’^*'®-  f^cmand  has  continued  tij 
(field  in  compelilion  with  (heir  fP"®"’’  *’®*^  ®®*'  former  rapidi 

own  brands. 


rate. 


j  NONRETURN  BEER  BOTTLES 
The  glass  conlaiiicr  industry, 
'vshicli  had  been  meeting  with  con- 
Isiderable  .success  in  its  battle 
jwilli  can  makers  for  the  dis- 
.  iposablc  beer  conlaiiicr  market, 
;ha.s  liccn  dealt  a  blow  by  the 
I  recent  directiv  e  of  the  .Michigan 
jstalo  f.iquor  Control  Commission.: 
|Thc  laltcr,  under  jucssure  from! 
:lhc  public  complaining  aboul  flic 
*®®;havoc  wrought  tiy  cmply  iiori- 


Molson's  Declares 
10-Cent  Extra 


NEW  C.I.L.  PRESIDENT 

The  appointment  of  Leonard 
Hynes,  vice-iircsidcnt.  as  pre¬ 
sident  and  chairman  of  the  exe¬ 
cutive  committee  of  Canadian 
Industries  l.imited,  effective 
March  1,  1962.  was  announced 
by  the  company’s  hoard  of 
directors  during  past  week.  Mr. 
Hynes  will  succeed  I’.  C.  Allen 
wiio  lia.s  been  president  since 
•fa  mi  ary  195!t. 

Mr,  Allen  is  returning  to  En 
gland  to  assume  new  dulies  in 
his  capacity  as  .an  cxociitivc  di¬ 
rector  of  Impciial  Chemical  In¬ 
dustries  Limited. 


Dircclors  of  .Molson’s  Ifrcwcryi 
Ltd.  liavc  declared  an  extra  of  loj 
cents  along  with  the  regiilarl 
quarterly  dividend  of  22' 2  centsj 
on  the  class  "A  "  and  class  ■‘B  ’! 
stock,  payable  December  2!1  lo| 
sharctioldcrs  of  record  l)cccm-| 
her  1.3  1 

No  extra  was  paid  last  .vear.  | 
The  cxira  rcficcis  improved  1 
earnings,  bill  not  .i  major  im-j 
provcniciil.  an  oflicial  of  the' 
company  rcpoils.  lie  said  the  an-| 
iiiial  rcpoiT  will  show  sales  and| 
net  income  ;)  little  liil  ahead  ol| 
llie  l!i6i)-iil  ye.ir.  For  the  lis<al| 
year  eiidi'd  September  30.  loiKi.i 
the  eomp.iiiy  b.id  net  inco/nc  ol 
.$7..-)l  1 .000  or  $1.79  a  share  on 
sales  of  $l(l3.4!)«.l)6!t 


TAX  SAVINGS 
NOW 

f«YOUR  FUTURi 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1961  ineomm  tax 
purposes,  join  now. 

Ask  any  InvMimenI  DmIot 
or  Brektr  for  Ireo  Inlermallon 
er  mail  ihit  to 


CALVIN  BULLOCK 

Lid. 

SI7  rtUCE  D'AIMES,  MONTKtt 


Why  men  interested  in  overseas  trade  call  on 


Whether  you  send  your  products  abroad -import  goods  for  the  Canadian  abroad,  it  has  never  lost  its  interestinthesea.andthemen'whousethesea. 
market  -  or  conduct  a  carrier  operation,  you’ll  find  Scotiabank  talks  your  A  phone  call,  or  a  visit  to  your  nearest  branch  can  put  all  the  facilities  and 
language.  The  Bank  of  Nova  Scotia  was  founded  more  than  a  century  and  knowledge  of  Scotiabank  at  your  disposal, 
a  quarter  ago,  within  sight  of  the  tall  ships  in  Halifax  harbour.  And  though 
it  is  now  an  international  bank,  with  more  than  600  offices  in  Canada  and 


THE  BANK  OF  NOVA  SCOTIA 


ANTIGUA  •  PUERTO  RICO  •  DOMINICAN  REPUBLIC 


BAHAMAS  •  TRINIDAD 


LONDON  •  NEW  YORK  •  CHICAGO  •  LOS  ANGELES  •  JAMAICA 
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the  financial  times.  PErK.TRKP  ,5,  ,9,1 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


STOCK  MARKET  RECORD 


Earned  1960  1961  uiv 
gyshr.  p” 


Stock: 
ABITIBI  PP 


Approx. 


TORONTO  and  MONTREAL 


29  9M  I'lSi/  «BiriB 

Acadia  Afl 
1.20  Do  A 
5.00 
.71 


iHioh  t  r'.i'- 


0.93t 

6.76* 

72.64* 

1.48* 

0.11* 

0.88* 


.20 

1.20 

5.00 

.70 


Do  pfd  I 

Agnew  Surp  |  27 
Alta  Dist  12.95  1.90 


43>/i  31i*|  4.4;  41 
2St/j  2IV2I  4.61  25' »  25 

12'/2  41,j  4.0.  12'/2  12 

233/,  I9../2I  5.0'  23  23 

101  91'4  5.3i  100  100 

>8  I  3.31  18',  18 


uiAk  I  ■  Week's 

High  Low  Close  Change  Sales 


1.68* 


2.30* 


3.09 

1.00 

3.00 

1.20 

.35t 


6.25 

1.00 

3.00 

1.20 


1.28* 

65.05* 

23.25* 


.70 

1.00 

2.25 


.60 

1.00 

2.25 


3.53*  2.00 
33.74*  2.80 
0.50*  .30* 


9  18* 


0.83* 

3.73* 

26.24 

2.59* 

52.50* 

1.81* 

34.46* 

0.76* 


1.01* 


2.77* 

0.65* 

0.29* 

0.04* 

0.62* 


2.25 

2.90 

.40 

1.08 

5.50 

1.00 

2.50 
1.40 

.60 
.72 
.60* 
.10 
1.10 
1.25* 
.41V  , 
.30* 


Alta  Gas 
Do  pfd 
Algoma  C 
Do  pfd 

171/  ^'OO'naStl 
l7'/j  Algonquin 
Alfa  N  Gas 
Aluminium 
Alum  1st 
Do  2nd 
Analogue 
Ang  C  P8iP 
Do  ptd 
Ang  Ntid 
Ang  Tel  4'/2 
Do  2  90 
Andlan  Nat 
Anthes  I  A 
Do  B 

Argus  Corp 
,  Do  2.50 
1.60*  Asbestos 
■60  Ashdown  A 
.63  Do  B 


393,  40', 2  +  v- 
25  —  1,4 

12'/4  +  li 
23  +  1,4 

100 
18 

i  *ai  ,  ;  1  2.55  -.10 

'  ’“^4  1M'/4  + 

16''4|  4.3:  23'/2  22'/2  23'/4  +  ^ 

693,  69  69 

48', i  47S»  473,4  —  I, 

H's  11'«  11i,e 

1978  19S4  19*8  — 


24 

I  70'/2  52'/2i 
I  50’/2  32'/2i  2  5i 

I  12',i  3'/2|  I 

I  20'^  14  I  j 

I  38 '/8  26 J4  .'  2  41 

!  23'/4  21  i  4,5i 


9,370 

650 

5,145 

650 

60 

140 

14,293 

8,534 

269 

3,090 

115 

11,336 

200 

1,645 


TUESDAY 
DECEMBER  12 


tamed  I960  1961  Div. 
par  shr.  Div.  to  date 


Stock: 


Approx. 

“  Net  Week's  Earned  i960  1961  Div. 


High  Low  Close  Change  Sales  ]  per  shr.  Div 


28  263/4  26*4  —  II/2  42,710 


49 


2.00 

2.80 

.30 

2.25 

2.90 

.60 

1.44 

5.50 
1.20 

2.50 


14.05 
443,4 
I  54 
I0'/2 

I  45  40 

S5'/8  50 
8',4  7 

46  28 

38','4  29 


,  22'/i  22'/4  22'/4  —  ■ 

4578  4.81  49  48'/4  49  +  : 

'•^5  1-80  1.75  1.80 

37  5.31  38'/2  38'/2  38'/2  — 

^ix  ^2'/2  53'/2  . . 

6*8  3.3!  10'/2  10'/4  10'^ 

5.4!  44  43  44  +1 

5.41  54  54  54  —1 


485 

1,690 

1,400 

50 

65 

3,150 

30 

100 


3.3!  46  44'/2  45'/2  + 


305 


46'/,  333,8  2.61  45H  45 
"  48  I  5.01  53 

36'/i  25'/2  4.2 
13  10  '  4  6 


35 


45*8  —  3/8 
5I'/2  51'/i  —  13,8 
34  34  —1 


80*  Ash  Temple  I 
1  Accept  I 

1.1a  Do  pfd  I 

vet  Atlas  I 


I  13*8 


1,292 

550 

3,870 


10  10  10 


.40 


Atlas  Steel 
33'/2  Auto  Elec 
60  Auto  Fabric 
Do  'B' 
Avalon  Tel 


„  7.2 

13  9'/4I  I 

26'/2  1 6' 4!  I 

25  19  i  4.5! 

33  213/,!  4.1)  28Vj  27 


25'/2  25'/2  25'/*  —  1 


2.16* 

.55 

.'55 

Dupuis 

E'T  KOOT 

13.49* 

7.00 

7.00 

Do  pfd 

1.63* 

1.00 

1. 00 

Easy  W  pt 

1.83* 

1.70* 

1.70* 

Econ  Inv 

1.64* 

4.92+ 

1.50 

1.12'*  EddyMatch 

.50 

1.00 

.57’*  EddyPaper 
1.00  Do  A 

2.66+ 

1.20 

1.30 

Electrolux 

1.16* 

.50 

.50 

Emco 

0.97* 

0.47* 

1.00 

1.00 

Empire  Life 

.50 

.50 

En,  Heot  A 
Do  B 

.85 

.85 

Equit  Life 
Exquisite 

.41 

Do  ptd 

2938  19  I  1.9 

80  75  I  4.91 

I  9' 2  6'  2|  6.51 

I  12  10  I 

I  132  117  I  5.3 

I  17  15*4|  6.11 

513/4  35  I  3.4i 
'  33  25  I 

'  27^8  1834,  2.6! 

72  58  I  1.4, 

46'4  243,1  3  ,1  4(, 
I  11'/2  9  I  4,9 

1  192  70  I  I  160 

8'/2  S'.'ii  .  I 

13.00  2.00 

35 


Approx 

ITTi!’*.’ - Yids —Current  wk.—  Net  Week's 

^gh  Low  ,0  I  High  Low  Close  Change  Sales 


1.07* 

1.62* 


1.50 

1.00 


1.50* 

.75 


5.13 

14.71 


.41' 


0.04* 

1.01* 

7.80*  3.00T 
12.24*  5.00 
0.16* 


FAM  PLAY  I 
Fy  Farmer 
,  .  Fed  Farms 

1.65*  1.65*  Fed  Grain 
1.40  1.40  Do  pfd 

Fibre  Prod 
Fleet 
Fleetwood 
Ford 

Ford  (Can) 


.55 

3.00 

5.00 


15381  9.61  16 

.  4.9;  29 

3*41  I  5 
69''2  47  i  3.0;  51 
27’ 8  4.9i  29 
12  5  18' 

45  '  I  .7 
20'/2  9'/2  2.6'  20' 

12234  65  i  2.8;  122* 


180 


1.09* 

1.62* 

133.54* 


.50 

1.50* 

4.50 


..50 

1.20 

4.50 


7',8 


28'/2  +  l',4  7,054 


.30 


13.50  2.00 
I  15 


?  I  I 


2.95  2.90  2.95 


2.87d* 

6-66*  2.00  2.00 


“ARCEL'A  I  71/24.00 
Bates&Inne  13.00  2  3S 
Bathurst  A 


2.7|  15'4  I4'/2  15 


80 

485 

19,305 


0.03*  .20 


2.30* 


1.25 
1.00 

41.24*  1.40 
0.55d*  .70* 
0.15*  .70 


1.00 

1.40 


1.96* 

7.63* 


I.O 


2.52*  2.20 
0.86*  .40 


1.86* 


1.00* 
.20 

6.74*  2.75 


0.60*  . 
21.53*  2.50 
21.53*  2.75 


1.50 


0.98* 
4,290.00  6.00 
0.39*  .40 

15.65* 

4.91* 

8.81* 

3.03* 

1.51* 

1.03* 

6.84* 

1.05* 

2.37* 

3.49* 


Do  C 
Beatty 
Do  A 
1.25*  Beav  Lum 
Do  A 
Do  pfd 
17'/2  Beld  Cort 
•  70  Do  Pfd 
Belg'm  Sfrs 
Do  pfd 
Bell  Tel 
BiltmoreHat 
Do  A 

BlueBonnets 

Bow  AA  pf  I 
.38'/2  Bowater 
2.50  Do  5%  I 

Do.  5'/2%  I 
Bowes  ' 


55  41 '/4 1 

2138  I2'/2; 

17'/a  534] 

10  9  I 

32  21  I 

21>/i  1838'  5.2 

28'/2  27  !  4.91  28'/2  28'/2  28'/2 


I  55  54'/2  55  + 

I  21*8  21  21  — 

■  I  6'/?  6'/2  6'/2  + 

;  9'/2  9'/2  9'/2  — 

4.7|  30'/2  29  30'/2 


1.57*  .65*  .65* 


1.60 

5.50 


1,655 

1,250 

140 

3,773 

370 


1.00 

2.20 

.40 

1.00 

.20 

2.75 


I0'/2 
10'/2  5.6i 

8  I  I 


90 


14 


4738  :  3.6 
6'/8  5.4' 

11 '-4  6.81 

6'/2| 


59  58'/2  59  +  </2  24,093 


14 


123/4  123,4  —  11,4 


2.75 

1.50 

.25 


S3V4  47'/2  5.2|  52'/2  513/,  52'/2 

A  I  !  63,4  6'/4  6'/4  — 

S3  46’/2|  4.9:  51  50'/8  50'/4  — 

''  49'/8!  5.31  53  S2'/4  53  -f 


'/2 


4,885 

622 

2,705 

397 

575 


2.25* 
28.08* 

29.98*  5.00 
0.96*  .40 

0.91* 

2.71d*  1.75 
3.35*  2.00 


1.60 

5.50 

5.00 

.40 


.50 

2.S0t 


3.48* 

1.62d*  .40 
14.64*  5.00 


0.89* 

7.03* 

15.11* 

0.86* 

0.86* 
0.04d*  1.00 
0.72*  .53 


.13 
6.00 
2.  GO 
.50 
50 


5.00 

.52 


0.53* 

10.28+ 

10.28* 


2.90 

1.00 

1.15 

2.50 

1.00 

.50 

.75 

1.00 

1.40 

2.20 


1.04 


0  51* 

0.52* 
0.34d* 
2.72*  1.80 


30 


1.34* 

0.89* 

0.75 


.50 

.95* 

.80 

.45 


1.09*  .40 

52.05*  5.00 
0.71* 

7.38* 

2.21* 


6.00 

Do  pfd 

.46 

Bridge&Tk 

2.90 

Do  pfd 

.75 

Bright 

MVa  Do  pfd 

2.50* 

BA  Bk  Note 

1.00 

BA  Oil 

.50 

BC  Forest 

.75 

BC  Pack  A 

1.00 

Do  B 

1.20 

BC  Power 

2.20 

BC  Tel 
Brockville  p 

1.04 

Brooke  B  pt 

.10 

Brown 

.30 

Bruck  A 

Do  'B' 

1.80 

Build  Prod 

,50 

Bulloch's  A 

.85* 

Burlington 

.50 

Burns 

.70 

Burr  Dry  A 

.40 

S.OO 

CALG  POW  1 
Do  pfd 

‘3.30  3.05  3.10  —  .20  13,862 


680 


10 

.75  3.05 
83  72  I  7.5 

7'/4  5  :  7.0i 

49  42'/a  6.01 

77  42',8l  1.61  73  71'/2  73 

22'/2  203,i,'  5.3' 

60  52  I  4.21 

36'/i  293/4,  2.8!  36'A  35'/a  35*8  —  *8  33  153 

147'8  11'/2|  4.31  I2'/8  11'/2  12  6  555 

1634  14  I  4.5;  16  IS'/4  1S'/4  —  3,4  2M 

14  I  6.2!  1S'/8  143/4  143,4  —  14  703 

32  33*8  +  13/4  69,795 

S1'72  52  2,463 

8'/2  8'/2  —  1/2 


0.40* 

1.19d* 

0.32* 

0.09* 

1.36* 

2.22* 

0.63* 

20.73* 


Foundutn 
Fraser  Co 
Freiman  pf 
Fr  Pete  pf 
Frossf  A 
Fruehduf 
GATINEAU 
Do  5'/2°,o 
Do  5‘>'o 
Gen  Baker 
Gen  Dev 
G  Dynam 
Gen  AAotors 
G  P  Drill  A 
G  Prods  A 
G  S  Wares 
Do  pfd 
Globe  A 

6.00*  Goodyear 
2.00  Do  Ptd 
G  AAcKay  A 
Do  B 

Grafton  A 
Gf  L  Paper 
.47','2  Gt  L  Power 
.M'/2  .25  GtNGasUfil 
2.50  2.50  Do  pfd 

2.80  2.80  Do  2.80 

■50  .50  Gt  W  Coal  A 

.12'/'2  .I2'/2  Do  B 

Gt  W  Sadd 
Gt  W  Gas 

.20  .10  Greening  W 

.75  .  86'i  Grey  Lines  , 

■  80  .87' 2  Guaranty  Tr  i 

Gurney  | 

Do  pfd  I 


ForeignPow  3.50  2  05 
i  14  to 
I  29', i  21 
.  100  94 

4.60  3.20 
I  23'/2  15/4 
'4  50  3.20  I 
I  41',  3434 
I  110  106' 4 
I  106  99  . 


I  60',4  41 

I  65  52 

I  30  23+8 

I  12',4  7'/2 

I  87  81  6.0 

I  14'-*  10+8,  4.7,  II 

I  165  121  I  159 


.50 

.50 

1.00 

.57 


16 

I  39','a  32  I  4.8!  34 

52V2  45  I  4.3!  52 

I  11*8  83-81  I  8'/2 

I  22  19'/8!  4.81 

1638  12341  ,,|  141,4 

i  1I'/2  5'/2!  .1  Il'/2 

13.00  2.00 
38'/4  32 
5 

16  I  4.5!  I8'/4  18 
9'/,  I  4.81  9*8  9'/4 

6'/4l  5.51  8'/4  8',4 


26 


6V] 

24'/4 

133/4 

8*8 


I3+/8  14 

,  -  11  II  . 

I  2.50  2.50  2.50 

I  5.2!  36'/4  35*8  35*8  — 


1,705 

510 

202 

1,610 


1.66* 

8.10* 

3.05* 


5.00 

.30 


.60 

90 

.90 

5.00 


1.73* 

0.10 


18  —  1*8 
9+/8  —  ',8 
8'/4  . 


175 

4,952 

100 


10 
2.50 
1.00 
1.30 
.20 
.60 
.80 
1.15 

9.10d*  1.12'/2 
1.92*  1.25  1.00 

40.61*  4.25 
1.00 
2.50 
1.75 
1.75 


8.86* 

1.82* 

0.47* 

2.59* 

3.85* 


.10 

2.50 

1.00 

1.30 

.20 

.75 

1.00* 

1.11 


4.25 
1.00 
2.50 
1.75 
1.75 
2.00 

,  .  4.40  _ _ 

4.30*  1.40*  1.60*  CSfeamsh 
6.44*  .62'/2  .62'/2  Do  pfd 


7.07* 

6.06* 

3.89* 

3.89* 

2.63*  2.00 
53.87*  4.40 


Can  Bread 
Do  pfd 
C  Cement 
Do  pfd 
C  Cr  Stone 
C&D  Sugar 
Can  Foils 
Do  A 

CForging'A' 
C  Iron  Fdry 
Do  pfd 
C  AAachin'y 
C  AAalting 
C  Pack  A 
Do  B 

C  Per  Mtge 
C  Safewy  pf 


30'/2  23  I  1.51  25  24'/2  25 

104  lOO'/al  4.9!  104  103  104 

7.50  3.90  I  1.51  7'/2  6'/2  7'/2 

I  S7'/2  49',el  4.61  57'/2  57’/2  57'/? 

!  29  25  I  3.71  28  27  27'/2  —  '/j 

:  29  25'/2!  4.71  28  27'/,  28  +  1/4 

17'/2  14'/4l  .  I  16'/2  16'/4  16'/2 

I  1 2.51' 

oL  ??.,  !  32'/2  —  1'/2 

2OV2  »6'’/4| 


3/2  32,095 
25 

1,110 

80 

'/2  2,965 

'/4  1,145 

590 
’/4  3,834 


3.01* 


6.50 
.70+ 

1.50 
3.00 

80 

1.80 


6.50 

.70+ 

1.00 


1. 35 


1.51* 


.25 


.65* 

.25 


34.91* 


.50 

.07'/«i 

2.00 

1.50 


.50 


75 


0.58* 


.50 


.35 


1.60 


0.27 
2.25* 

3.29 
1.68* 
40.93*  5.00 
0.93*  .75 

1.74* 

5.98* 


1.00 

1.70 


1.50 


5.98* 

0.53* 

0.22* 


1.15 

1.00 

1.75 


1.50 

5.00 

.75 

1.35* 

1.00 

1.75 


0.04* 

.05 

.05 

0.34* 

0.81d* 

.75 

.75 

1.06 

1.00 

.60 

M3dt 

.70 

.70 

3.65*d 

0.42* 

.60 

.60 

16.10* 

3.00 

13.79* 

1.50 

1.53* 

1.35* 

1.36* 

1.08* 

1.00 

1.00 

1.08* 

1.00 

1.00 

0.90* 

.20 

.20 

3.73* 

.10 

8.27* 

.80 

.80 

0.14* 

0.74* 

.50 

.50 

141.40*  3.75 

3.75 

3.54*  1.50* 

1.00 

C  Wire  B 
C  Aviation 
C  Bakeries 
C  Brew 
C  Br  Alum 
C  Bronze 
Do  pfd 
C  CannersA 
C  Celanese 
Do  1.00 
Do  1.75 
C  Chem  &  C 
C  Collieries 
Do  Pfd 
C  Conv  'A' 
Do  'B' 

C  Curtis-W 
C  Dr  Steel 
C  Dredge 
C  FairbksA 
Do  B 

Cdn  Food 
Do  1st 
Do  2nd 
CGas  Ind  pt 


23'/*  18'/2!  4.31  23  22  22*4  +  '4 

86  75  I  5.11  84  84  84 

20'/4  20  I  I  20  20  20  —  ',4 

76'.e  64*41  3.51  74  73  73'/4  —  P/4 

81  49  I  3.21  54', 4  54  54 

60'/2  48341  3.21  54  5334  53*4  —  '4 

85  57  I  2.7;  80  76>/2  80  +  2'/2 

95  90  I  4.71  94  94  94  +  '/, 

■  62+8  60'/4  60'.4  —  2'  8 

12*4  I2*k  12*8—  's 
9*+)  9*8  9*8  —  'a 

22'/2  22  22'/8  +  'a 


4.8! 

4.51 


5.4! 

5.41 


I  64  39',; 

I  13*4  11  I 

I  11  7  1 

I  25  18341 

!  8'84.50  I 

I  58*i  43'/8|  3.21  57 
i  13'/4  83  kl 

21  1734]  7.7 

93  87* 

143/4  13 
34'/j  21*. 

22  18**1  4.91  21  20 

37  31'/j|  4.9!  36'/j  36 

73/4  5'/j|  ■  " 

7',e  5'/2| 

85  69  I 

4.25  3.00  I 
9'/4  4.50  i 
1.75  .84  i 

17  143,41 

16  11 


5,719 

220 

100 

252 

325 

300 

1,919 

110 


1.54*  .93* 


2.25 


1.94* 

1.06* 
22.29* 

1.98* 

13.89*  2.75 
13.89*  4.50 
13.89+ 


1,180 

1,105 

1,165 

610 


55'/4  56  — 

IO'/j  IO'/b  10' 4  — 
19',4  19',/4  19'4 


5,725 

835 

510 


13*8  13*8  13*8 
34'/2  33  34'/2  +  1 


5*8 


I  82 


5'/2 

S+/8 

81 


21  +  1',4 
36'* 

5*8  —  *8 
5+/8  —  '.'8 
81  +  1 


1,797 

4,238 

115 

1,895 

4,262 

850 

3,090 


1.10  1.05  1.05  —.05  8,550 


4|  ! 


1.10 


l.OI* 

3.57* 
20.23*  3.00 
1. 03d* 
0.09d* 


l.OOt 

50 

2.25 


1.24* 

.80 

45.87* 

8.00 

45.87* 

5.00 

45.87* 

4.00 

1.81* 

1.50 

0.17* 

0.32 

.20 

6.06* 

.07 

2.84* 

.35 

.35 

21.77* 

4.25 

.80 

8.00 

5.00 

4.00 

1.50 


21.77* 

1.92* 

2.54* 

2.54* 


4.51* 

4.51* 

0.50* 

6.56* 

4.13* 

2.23* 

1.48* 

13.19* 


5.00 

.65 

1.50 

1.50 

.S2'/i 


1.10 

1.00 

1.50* 

1.90 

1.00 


.70 
.70 
4.25 
5.00 
.80 
1.00 
1.00 
.70 
.80 
1.10 
.70 
I. sot 
2.00 
1.00 


.80  .80 


C  G  Secs  A 
Do  B 
C  Husky 
C  Hy  Carb 
C  Ice  AAach 
Do  A 

C  Ind  Gas 
C  Indus 
Do  pfd 
C  Ingersoll 
C  I  Inv  Tr 
C  Int  Pow 
Do  pfd 
Cdn  Loco 
Cn  AAarconi  | 
Cdn  Oil 
Do  8% 

Do  5% 

Do  4% 

C  Pac  Rlwy 
C  Petro  pf 
C  P&P  Secs 
Cdn  Salt 
Cdn  Silk  'A' 

C  Tire 
Do  A 
C  Util  41/4 
Do  5 

C  Vickers 
C  Wallp  A 
Do  B 

C  W  N  Gas 
Do  4 
Do  5'/2 
C  Westhse 
Catelli  A 
Chart  Tr 
Chat  Gai 
Corh  Dunip 
Do  A 


13*8  13'./4  13+/8  + 

12  9t/8l  7.01  10','8  10  10  + 

9'/4  7'/2|  7.5:  73/4  7'/2  734  — 

9  4.50  I  I  5+/8  5+/a  5*8 

56  44'/8|  5.7!  54  S3'/2  54  + 

55  39  I  3.0'  50  50  SO 

8  3.80  !  I  8  758  7*8  — 

3.31  40  40  40 

20'/2  15  I  6.2i  19'/2  I9'/2  19'/2  + 

27'/2  20  I  3.8|  25  24  25 

7 

13', 


'/2 


73A4.00 

133/4  9'/2i  1  si 

9V2  7'/4|  i 

13'/4  II  I  6.01 
10',83.80  I  I 
17  14  I  3.51 

79  7S'/2!  4.9! 

58  35 

25  17’/2|  4.7!  24 


6+8 

13 


6*8  + 
13  — 


1,125 
780 
975 
88 
30 
40 

',8  4,415 

160 

'/2  105 

2,050 
*8  37,150 
',4  3,158 


0.72* 

0.14* 

0.89* 

0.27* 

3.57* 

3.23* 

4.73* 

2.76* 

0.89* 

2.68* 

1.74* 

2.09* 

14.66* 

0.36* 


HAHN  BR'S 
Do  1st 
Hamil  Cott 
Do  pfd 
HandyAndy 
Hardee  F 
Do  Pfd 
Harding  C 
Hayes  Steel  . 

3.00*  Hendersh  pf  |  102 
"  Hi-TowDrill  j  13'/2 
HindeSiDau 
Holden  A 
Holt  Renfr  i 
Home  Oil  A 
Do  B 
Horner  A 
Horne  Pit 
H  Smith  Pf 
Hubb  F  A 
HudBoyCo 
Hud  B  AA8,S  i  57 
Hughes  O  A  I  13 
.933,4  Huron8.Erie 
1.60*  2.50*  Imp  Flo  Gl 
2.40  2.60  Imp  Life 

1.35*  1.40+  Imp  Oil 
.67'/*  .67'/2  Imp  Tob 
6'?b  Do  pfd 
1.40  Ind  Accept 
2.06'/4  Do  2.75 
3.37'/j  Do  pfd 
1.683/4  Do  2.25 
.50  ingersoll  A 
Inglis 

Inid  Cem  pf 
Inid  N  Gos 
Do  pfd 
Int  Bronze 
Do  pfd 
Inf  Nickel 
Int  Paint 
Do  pfd 


3.00 


2.00 

1.50 

.31 

3.00 

80 


87 


2.25 

.50 


.60 


.60 


1.00 

.60 

1.50 

1.60 


1.20  1.20 


1.40 

1.95 


3.05*  2.80 


2.16*  2.40 
10.83*  3.00 
1.50* 

1.50* 


.75 

.75 


1.13* 


0.04* 

0.26* 


1.22* 

0.66 


1.05 

Inf  Paper 

1  39-4 

1.50 

Int  Util 

49 

2.00 

Do  pfd 

1.  51'/2 

Int  Bldg  Cr 

1  7Vi 

Intp  Dist 

1  8 

2.90+ 

Int  Pipe  i 

1  84->4 

Intp  Steel 

'2.95  I 

2.40 

Inv  Found  | 

1  46 

3.00 

Do  pfd  1 

53'/4 

.85 

Inv  Syndic  ! 

70 

.85 

Do  'A'  j 

64 

Iroq  Gl  pfd  1 

1? 

1.27'/2  JAMAI  PS  1 

50 

7.00 

Do  Ptd 

no'/2 1 

Jeff  Petro  j 

9% 

.10 

Jockey  Club  j. 

«.35  2. 

.60 

Do  pfd  j 

11% 

.25 

K  DOUG  A  ! 

8','4 

Kelvinator 

129,4 

0.90*  .42 


.43 


0.12* 


7'/2  73^8  — 

I4'/2  14'/2  — 


4,380 

8,964 


2.00* 

2.00* 


8.0! 


12 


14'/2  10'/2 
40  37 

II  6 
7*k4.80  I 
I  3S'/2  23'/2l  2.3i  35 
‘  160  140  I  5.01  160 


23'/4 
11 3,4 


38'/2  38', 
8'/4  7 

5*8  5 

33 
156 


24 

12  + 
38'/2  + 
7 

5'/8 


102 


35 

156 

103 


+  1 
—  4 
+  2 


26'/8  253/4  26  + 


12+/8  12*4  12*8  — 

8  73/4  8 

20'/2  20  20'/2 


!  loss's  99  j  4.8  103 
I  84  76'/4|  4.81 

j  26%  2P8I  5.61 
I  13  7'/2|  I 

I  8  S'/2|  2.81 

I  21  I4'/2|  I 

3.00  .25  ;  I 

62'/2  39'/b|  !  S3  52  52  +  *8 

50'/4  40','4|  I  42*4  41  41  —  I'/, 

863/1  80  I  5.0!  863/4  8634  8634 
lOO'/i  93  I  5.0:  100','2  100'/2  100'/2 
24  153/4!  I  24  23  24  +1 

36'/i  30'/2|  I 

371/2  30  I  I 

'4'+'2  +  3/, 

ik  2!  i  n\ 

39  29*81  2.01  32*4  323/4  32*74  +  li/« 


300 

8,080 

1,075 

875 

6,754 

5,735 

125 

20 


'/'8  24,019 
'/8  12.377 
425 


630 


160 

480 

250 

5 

2,240 


755 

1,425 


1.18* 

4.49dt 

0.30* 


39'/4  32'/2l 
125  85'/4|  I 

39  2I3/4I  3.II 

21  17'/2!  I 

19'/2  15  I  5.31 


30'/2  34 
20  20 


3,070 

200 


.60 

.60 

1.17* 

1.00* 

.80 

2.00 

2.00 

0.64* 

.50 

.50 

1.92* 

2.00 

2.00 

1.43* 

.90* 

1.00+ 

2.72* 

2.00* 

2.00* 

o.n* 

0.72 

.35 

.40 

42.20 

5.50 

5.50 

42.20 

5.50 

5.50 

0.57* 

1.34'/j 

.80 

.40 

.50* 

1.25 

1.00 

1.00 

1.25 

1. 00 

1.00 

.20 

.21 

0.93* 

.80* 

.80* 

O.IS* 

.08 

.08 

3.94* 

2.50 

2.75 

1.08* 

.40 

.30 

Cockshutt 
Coghlin  B  J 
Col  Cel 
Comb  Ent 
Cond  Nat 
Confed  Life 
Cons  Baker 
Cons  Bldg 
C  Divers 
Do  pfd 


15%  IS  1S'/2  +  1 
4.85  4.75  4.75  +.30 
4.05  3.95  4.00 


1334 

11 


+  1'/2 


13'4  1P« 
1.35  1.35 


12  +  3,4 

1.35  +.45 


6.12* 

2.21* 

0.99* 


1.15* 

0.31* 


2.75 

1.00 

.60 

1.80 

1.00 

.20 


3.00 

1.00 


Cons  Text 
Cons  Gas 
Do  A 
Do  B 

Cons  Glass 
Copp  Clark 
Corby  A 
Do  B 

Cor.  Cred 
Cosmos 
Craig  Bit 
Cr  Fancier 
Crain 
Crestbrook 
Cresbr  ptd  |  22 
Crown  Cork  I  80 
Crown  Trust  i  61 


48*4  41 
3.25  2.50 
22*4  16 
109  103 

109  104 

28  19 


2434 

43 


I  16'/4  12%! 

6.00  3.00  I 
|S.90  3.90  1 

I  1334  8'/4l  4.7|  13*4  12 

I  12'/2  10  I  7.31  11  11 

168  154  I  I 

I  11*8  7  I  5.01 

I  13'/4  S',4]  .  I 

11.50  .75  I  I 

■  35  251/2!  I 

28'/4  20  I  3.71  24*4  24 

I  4.31  43  42 

I  3.25  3.25  3.25  +.10 

2.01  22*8  213/4  213/4  —  I,; 

I  sil!  107'/2  107 
I  I  27  26 

91/4  6%!  4.81  9  9 

19'/2  15*41  5.41  I8'/2  18 
18^/4  151/2!  5.4!  18  18 

12  3*81  2.51  12 

12'/4  10'/4l  6.81 

1.80  1.35  I  I 
133  101  I  I  133 

19'/4  15  I  2.51  15 

30  .75  I  I 


3,725 

1,550 

10,260 

7,070 

125 


.80 
.80 
1.30 
.771/2 
.50  .60 

1.25  1.25 


.80 

1.50 

.70 


1.20* 

7.65* 

3.22* 


.60*  .60 
1.00  1.00 
1.00  1.00 


0.83 

0.83 

20.62 


.55 

.45 

.11 

.11 

2.40 

1.60 

1.50 

2.21 

.32'/2 


0.68* 

2.32* 

1.62* 


.20 

1.00 

1.00 


LABATTS 
Laf  Cem 
LafCem  'A- 
Lakeland 
L  On*  Cem 
Lambert  A 
Do  B 

Lambton  Ln 
Laura  Sec 
Laur  Fin  A 
Do  1.25 
Do  2.00 
Laur  Acc  A 
Law  Jones  A 
Do  B 
Levy  C 
1.70  Do  pfd 
.20  Lewis 
•09'.4  Lob  Cos  A 
.091/4  Do  B 
2.40  Do  ptd 
1.60  LobGrBpt 
1.50  Do  Is* 

2.36  Do  2nd 
.40  Lob  Inc 
Locana 
Loeb  Mtg 
LowSfLowP 
Lowney 


30'/4 
12*8 
24'  8 
8’/2 
13'.4 

13% 

51 


THE  MINING  MARKEl 


Sales  Stock 


15,350;Abacus 

327.200  Acad  Uran 
2,775. Advocate 

52,685  Agnico 
2,520;Akaitcho 
27,812'Alba  Expl 
500:Am  Larder 
31,123'Amal  Rare 
27,793.Anacon 
109  Anglo  Am 
10,708, Anglo  Hur 
8, 100, Ang  Rouyn 
66,3231Ansil 

17.200  Arcad  wts 
19,700:Area 
S,200|Arjon 

70,910, 'A  Arcadia 
8,000!  Do  B  w 
29,300:Atl  C  Cop 
4,600:Aflas  Yk 
22,00|Atlin-Ruf 

18.500  Aumac ho 
33,100  Aumaq 
2,600  Aunor 
8,040  Bankeno 
5,966  Bankfield 
9,150  Barnat 

46,700' Bary  Expl 
,291  ,^’>925iBase  Metals 
2851  l34,300:Baska 
'  10,300  Barex  Trt 
22,470  B-Duq 

4.500  Beov  Lod 
11,500  Belcher 
6,300.  Bethlehem 
9,426  Be vcon 

!  88,600  Bibis 
18,213  Bicroff 
,J'840;  17,700  Bidcop 

I  1,199,050. Block  Boy 


TromoeHont  on  Toronfo  itocK  Exchange 
(Closing  quotations,  Dec.  12  1941) 

_Hiqh  LOW  Close; Sales,  stock  High  ■  .... 


.13 

.12'/2  .13 

.15 

.09 

.09'/2 

5,95 

5.60 

5.65 

MS 

1.00 

I.09 

.41 

.40 

.40 

.OS'.-i 

.04'.'2 

.04-2 

.18' 'a 

.18-/2 

.18' 2 

.11 

.09'-2 

.I0'/2 

.53 

.50 

SO 

8.35 

8.35 

8.35 

P.40 

8.90 

9.30 

.1S'/2 

.15 

.15 

.15 

.12 

.12 

.04 

.02'/2 

.04 

.10 

1.00 

1.02 

.08 

.08 

.08  : 

.53 

.42 

.47 

.18 

.I4'/2 

.18  ’ 

.12 

1.00 

1.00  i 

.06 

.06 

.06  j 

.9 

.08 

.08  1 

7,500  Maralgo 
5,000  Marboy 

31.100  Marcon 
52,050  Maritime 
36,180  Martin 
26,000  Matatch 

2,850  Mattgml 
10,300  Maybrun 
6,428  McIntyre 
21,525  McKen 
21,060  McMar 
332,350  McWat 
244,700  Mentor 

25.100  Merrill 
10,400  Meta  Uran 
16,270  Midrim 
6,684  Min  Corp 

865  Mindamar 
13,500  Min-Ore 
4,850  Moneta 


.11 

.I4V2 

.11 


.091/2 

.14 

.09 

.81 


.48 


9.00 

.08 


■07V2 
8.75  I 
07 


<7.13  48.00  48 


.16 

.06 


.61 


.42 


5,739:Mulfi-M 


.71 

.14 

.37 

14.13 

.20 

.07 

.72 

1.62 


.57 

.65 

.lO'/'j 

.33 

13.00  IziJ 

.20  ; 

.06  .0 

.69  .7 

1.40  1.4 


.10 

.08 

3.25 


1.66 

.23 

.09 

.17 

.53 

.21 

.06 


.09'/j  .09'/2 
,.06'/a  .04’/a 
3.10  3.10 

•  26'/2  .30 
.16'/2  .16'/2 
1.55  I.5S 


.22 

.07'/2 

.14 

.51 


.22'/2 


.17 


.06 


144  I.'31  1,40 


25,100  Nama  Cr 
5,700  Nat  Expl 
23,775  Nealon 
3,000  Nello 

8.600  New  Alger 
9,270  New  Ath 

17,200  New  Bid 
7,000.New  Cal 
15,561  N  Goldvue 
12,995  N  Harri 
32,650  New  Hosco 
Jason 

116,500  N  Kelore 
36,565  Newlund 

7.600  N  Man 

^  Nlylama 
10,000  Newnor 
10,400  New  Rouvn 


-iS'/a  .24'/2  2 

1.17  1.08  1.1 


.10 


.12 
.07 
.05 
.18 
.05'/* 

.30 
.07 
•28 
•04'/s  .04 
■08  .07 


.06'/*  .Oi 


.04 
•18  ill 

•04'/4  .0, 
•29  .2! 

.06'/*  .Oj 

26'/2  .27 
.04 


.76 

.08 

.11 

.21 


.72 

.07'/4 


.07 


.74 


.09 


.40 


■I1’/2  .10'/2  .I0'/2  Senator 

'3  .07  .08  42 

.62  62  I  Nickel  MS 


250  ;  48,500  Borduloc 


09'/2. 

.39'/2 


1  59 

31+41  2.21 

59 

SS+/8 

59  + 

4 

1,240 

1  33 

27  '  5.0' 

1  161 

98'/8l  2.0' 

153 

145 

145  — 

9'/2 

147 

1  49% 

37'/8!  2.61 

49+8 

489+ 

49-/2  + 

31,762 

1  18'  a 

l'2+-a|  4.gj 

18-8 

17 

17+8  9-4 

58 

33,191 

1  6+b 

5  1  1 

6% 

6 

6'-2  + 

3,250 

1  38 '/2 

21'/2l  2.81 

3694 

35 

35  — 

? 

22,591 

!  56-/2 

52  1  5.2! 

S3 

51 '/2 

S3  -1- 

2^2 

425 

1  98 

90'/4l  4.71 

96 

96 

96  + 

3^ 

25 

1  49-/4 

43  1  1 

48+8 

48% 

48+8  — 

1/2 

100 

(  10-/2 

B'/sl  5.31 

1  7  4.00  .  1 

S'/2 

598 

598  — 

1 

2,050  ; 

1  18 

14%!  3.51 

16+8 

16+8 

169e  — 

’  2 

475  1 

1  /  4.15  1  1 

594 

S’/2 

594  + 

3,480  1 

1  I8V2 

16  !  5.61 

18-4 

18-4 

18-4 

200  i 

30,540  Bouzon 
6,285  Brolorne 
24,650' Broul  Reef 
5,500  Brunswick 
37,000  Butfod 
4,240  Buff  Ank 
1,300  Buff  RL 
8,485  Cadamet 
30,338.Camp  Chib 
300'Camp  RL 
14,400  C  Tung 
78,900, C  Astoria 
600  C  Collieries 
42  ann  I  3,965)  Do  pr 
“'®”'119'II5C  Dyno 
|«0:  9,125  C  Malarf 
SIS,  90,656  C  N  Inca 
855  )  34,300  C  Silica 
;  6,916  Candore 
1+122?  S4-S24  Can-Erin 
'^.SOO  Captain 
I'S'Sj  2,400  Cariboo 
S8 ,  7,050  Cassiar 

I  1,000  Cayzor 
5,700  Cent  Pal 
2,010 1  20,100  Cent  Pore 
300,;  8,500  Cheskirk 
-  ;  38,508  Chester 

!  102,340  Chib-Kay 

4, 100 1  17,600  Chib  M 
125;  31,300  Chimo 
,,25,  310  Chrom 

1,735  27,890  Coch  Will 

.  6S,I00:Coin  Lake 
,  28,680  Comb  Mel 

1,480;  63,050  Coniagas 
25;  1,700  Coniaur 

2m'  ?0,S0I|Con-Key 
200|  29,065  C  Bellek 
1  919  Bela  G 

1'S’O  111,000  c  Callinan 
20|  10,500  Con  C  Cad 
)  16,880  Con  C  Cad 
I  16,880  C  Oiscov 
7,738  C  Fen 
3,700;Con  Gillies 
31,600  CG  Arrow 
98,325  C  Halil 


.1) 


08''2 

23 


46 


.09 


6.20 

.29 

4.60 

.06'/2 


2.88 

.05 

.10 

7.35 

17.00 

1.78 

.12 

6.00 

.82 

2.00 

.35 

IS 

.95 

,14'/j 

.26 

lO'/j 

1.32 

12.12 

.39 

1.50 

.09 


.42 

6.05 

.27 

4.40 

.05 


.62 

.08'/a| 

.24'/* 

.09'/j 


2.70 

.05 

,07 

6.90 

15.87 
1.64 

.08 

5.87 


.81 


2.61 

.34 

.11 

.85 

,12 

.23 

.07'/2 

1.25 

11.63 

.39 

1.37 

08 


6,15 

.27 
4.55 
.05'/2 
2.70 
.05 
.09  j 
7.25 

15.87 

1. 65  I 

.09 

5.87 
.82 

2.70 

.35 

.12 

.92 

.12 

.23 

.07'/* 

1.30 

12.12 


.39 


Marben 

Marcus 

Mogul 

Morrison 


18  I  6.0) 

30'/2'  2.9:  38'4  37  38 

33'/2l  3.31  46'/?  45  45  —1 

40'/4l  ,  I  SO' 4  49'/8  49'/2  —  ; 

5'/4l  .1  7'/2  7  7 

7  1  18  7'./2  _ 

60'/4l  3.11  84*4  82'/*  84'4  +  1*4 

00  I  I  1.75  1.60  1.60  —.15 

37  I  6.01 


37  I 
31'/2! 
8'/2l 


173/b  13'/2|  2.81 
7'/2  5*4 1 

10  7  I  I 


32'/2  27'/2l  I  32'/a  32'/8  32'/8  — 

19  16  I  4.01  18'/2  17'/2  18'/2  +  1 


57'/*  59 


.20 

1.10+ 

1.00 


34 

!  33 
I  57 
I  17 
11.20 
I  22 


30 


29'/*  103/41  I  29'/2  27'/4  28 
25  20  I  6.0!  22  21%  22 

59  47'4!  I  - 

22'/2  ll'/2l  3.71 

29  20  I  S.OI 

273/41 

lO'/al  I  ll'/2  M  11 

21'/2j  6. 1 1  23'/2  23  23 

7'/2l  .1  10*8  lO's  10*8  — 

811  10*4  10*8  10*8  — 

46  I  4.91  S0*i  SO'  4  50'/4 

30**1  4.91  32'/a  31*4  32  — 

29'i!  4.71  32'/2  313/4  32 

50  I  I 

I3'/a!  .  !  I3'/2  I3'/4  I3'/4  - 

.72  I  I 

8'/2l  ,  I  19 
31  I  2.81  36 
23  I  3.71  30 


44 


I8'/2  19 
36  36 

28'/*  30 


+ 


0.01* 

7.97* 

1.50* 

1.50* 


+ 


1.18* 

3.25* 

1.35* 


5.00 

.25 

.25 

1.62 

.75+ 

1.20 

1.00 

5.00 

1.20 


1.16* 

0.97* 


5.00 

.94+ 

.94* 

1.57* 

.75* 

1.20 

1.00 

5.00 

1.50* 

.25 

2.75 

.90 


13,213 

300 


10,324 

11,303 

100 

20,482 


107  —  i„ 

27  +  *4 

9 

18'/2 

18  —  '/4 

10'/*  II'/2  +  1 


25 

870 

40 

504 

425 

21,460 


133 

15 


133 

IS 


+  1 


25 

375 


.75*  Crows  Nest 


20  I 
SI'Al  4.01 
34  I  2.II 


59  56  56 


1.1 

1.00 

.20 


24'/2  18'/4!  3.31 

,  !  J  ?!  39'.'2  S9''2  _  6'/? 


I  22%  19'/2l  4.61  22%  22'/2  22'/?  _ 


67 


3.53  1.70 

0.82d*  1.00* 
0.91d 

1.47*  1.00 
0.18*  .40 


18'/2 

48% 

26*. 


4.61* 

0.80* 

1.17* 

2.62+ 

3.31* 


D  Coal  pf  '7.00  2.50  I  j 

Dom  Corset  |  19  15', 'a!  5  5 

DomDairies  |  13'/,  10  !  3  8 

Do  pfd  '  ■ 


5*41  2.71  8*8  7*4  7*4  —  *8 

97  !  I  108'8  108'/8  t08'  8  —  1*8 

80  I  8.41  79  79  79 

39y2l  6.5!  46  46  46 

18'/2  18  I8'/2  +  34 

45  42',*  42%  —  2%  12  852 

263/4  23%  25  +  88,1m 

4.00  3.00  3.00 


50.66* 

4.50 

4.50 

50.66* 

5.50 

5.50 

0.21* 

.25 

.10 

1.00 

1.00 

4.06* 

1.30 

1.40 

1.03 

.60 

.60 

2.02* 

.50 

6.70* 

.75 

1.25 

0.21 

0.24* 

.20 

.20 

0.19* 

.20 

.20 

2.21* 

1.60 

1.60 

0.44d* 

1.25 

0.77* 

.75 

.30 

0.53* 

I.OO 

.25 

1.79* 

.90 

.67'/2 

1.79* 

.90 

.67'/2 

13.03* 

Z.20 

1.65 

I.Olt 

2.00 

1.00 

19.37*  12.00* 

4.50 

1.76* 

1.35* 

1.00 

2.92* 

1. 65* 

1.80* 

1.94* 

.80 

.85 

4.75 

4.75  ; 

.31 

.30  / 

MacKIN  SS 
Do  pfd 
MacLarenA 
Do  B 

MacL'od'sA 
MacM-Pow 
Maher 
Mailman 
Do  pid 
M  L  Gard 
ML  Mill 
Do  pfd 
Mar  Tel&T 
Mass-Ferg 
Do  4'/2 
Do  5'.2 
Maxwell 
McBrine  pf 
McCabe  Gr 
Melchers 
Do  pId 
Metro  C 
Mex  Lighi 
Do  pfd 
Mid-Pac  Gr 
Mid-W  I  Gs 
Milton  Br 
Minn8<Ont 
Miron  pfd 
Mitchell  JS 
MitchelIRA 
Do  Q 

ModCont'A' 


I  233/4  23'/2  23'/a  — 

'  26%  26%  26%  + 

241/4  24  24 


18'4  — 
34  —  1 


83/4  6*4 1  I 

96  94  I  5.31 

24'/*  20  I 
26%  20'/4l  I 
24'/2  23  I  6.81 
19'/2  I5*8|  3.7'  18'/2  18 

If  26  I  3.11  34'/2  34 

I  26  23  I 

I  97  84  ! 

:  36'/4  25'/4|  S.S. 

I  18  12'/2l  I  17*4  17 

I  110  95  I  5.31  106  106 

I  22*4  17'/2|  4.5!  213/4  21 

I  14*8  lO'.il  3.81  13  11*4 

I01'/2l  4.21  104','4  I04',4  104'4  + 


1.25 

1.25 

% 

3,595 

3.05 

1.75* 

1.90* 

150 

0.25+ 

.10 

I/g 

5,536 

0.03* 

^8 

27,960 

0.89i 

.70 

.35 

620 

2.42* 

1.20 

1.20 

215 

2.375 

27.56* 

2.00 

2.00 

155 

35.18* 

1.40 

1.40 

^'4 

0.92* 

.60 

.15 

6,515  1 

0.85+ 

.23 

.27 

Vi 

0.85* 

.23 

.27 

275 

41.65* 

4.50 

4.50 

Vj 

150 

41.65* 

6.00 

6.00 

0.08* 

.30 

2.18* 

1.60 

1.60 

4.02* 

4.50 

4.50 

V4 

1,850 

5.50 

5.50 

’'8 

50 

7S 

1.06* 

.40 

.40 

24,514 

0.63d* 

115 

0.48d* 

16'/2 

WAINWRIT  11.85  I.00 


3.60  3.45  3.50  —  25 
2.90  2,70  2.70  -.20 
7  19  +  13.4 

9%  +  % 


Wesffoir  A 
Do  Pfd 
West  Ply  'B' 
Westons  A 
Do  B 
Do  pfd 
Do  6'4 


Waterous  |4.40  3  25  I 

Web&Knapp  13.90  2.40 
West  Trans  19'/b  i,  i 

Westeel  |  ivl 

WestCollSer  13.25  i.?J'''’i 

"  ‘  I  T  ^!i/i!i?|  38*4 

1  14'/2  10'/4|  I 

I  24'/*  J«/^!  30'/3  193^  20',4  + 

,  .  g"  ir" 

;J10'/2  105  !  5.61  109'/4  109 


84 


96 

109'4 


Wools  Alex  js.OO  3  75  I  I 

'Do°''pfd  ^  i  8i;^  7”"^'  s"  f|'  34-/2 

WoodsGH  p  I  100  98  ' 

WoodwardA  ' 


23'/4  ISVa!  2.4!  17V2  16%  17  — 


116 
I  110 
13.00 
I  16 


10 


100 
1.80 
13*41 
32  I 
5  I  I 

11  I  4.0! 
8'/*!  I 

10  I  ( 

10  I  I 

4.20  3.75  I  5.01 

12.50  1.50  I  I 

3.65  2.10  I  I 


17*8  —  1/4  8,545 

1056  +  1  '/2  5 

21'/4  —  %  2,848 

13  +  I'/4  76,090 

20 


I  5.2!  109  106-/4  109  +  3 

.2:00  2.00  +.10 


670 

200 


9+8 

12 

12'/2 


I  37 
10 
16 
9*8 
1I'/2 


;  3|y''  7S'/2l  5.61  26%  25','. 


8*8  8'/8l 

!  20  20  I 

I  103/1  8  I 

16  SI 
I  11  *'8  73.4! 


.  I  8',4 


Do  pfd 
Mon  Foods 
Mon  Invest 
Mon  Knit 
Do  Pfd 
Monf  Loco 


3034  24*4;  3.1 

44'/2  41  i  S.I 

17*4  8%| 

43  34 

II  8  11 

90  65 

18-8  I3'4! 

86  58  I  2.2 


303  a 

4334 

IS'4 


I  .  I 


IS 

15  -  '/, 

25 

37 

37 

25 

9'/2 

10 

275 

16 

16  4  '/2 

25 

9'/4 

91/2  +  ’,8 

8,215 

1 1*/2 

Il'/2 

200 

3.75 

3.75 

100 

1.80 

1.95  -t.OS 

9,872 

2.50 

2.60  +  .10 

2,325 

25'./2 

26'/2  +  i/j 

615 

8 

8-9* 

4,220 

6 

6 

75 

79,4 

7%  -  1/4 

100 

29'/2 

30  +  34 

4,266 

29'/2 

30'/2  +  1 

2,166 

43-4 

439,4 

447 

)3'8 

IS'4  +  29-4 

9,830 

9 

9  -  1 

10 

YORK  KN 
Do  pfd 


11.80 
I  30 


4,065 


1. 00 
17 


!  -  I 


I  ..I 


2.59* 

23.86* 


1.35 

2.25 

.16 


1.40 

2.25 

.12 


ZELLERS 
Do  Pfd 
Zenith 


33'/8!  4.01  34 
45  I  4.61  48 


33''8  34 
48  48 


2.90  2.00  I  6.21  2.85  2.75  2.80  -.05 


3.07*  2.00 
2.54 


2.40 

2.02 

2.20 

3.04+ 

2.77* 


2.00 

2.30+ 

1.35+ 


2.20 

.90 

2.05* 

2.30+ 

1.45* 


2.32'/2  2.50* 
2.00*  2.00* 


BANKS: 

C  NAT'NL 
Cl-Bk  Comm 
Montreal 
Nova  Sco 
Prov  Bk 
Royal  Bk 
Tor-Dom  B 


77'/2  54 '/2 1  2.9i  76 
73  59  I  I  73 


74  76  +2 


'•J  JT  7T  71?44  th  .  •  *.,7Ti  ouuliro 

753^  59'/a  2  9  75%  7v/t  ^*+^38  394,538;lso 

84  66*41  2  9  84  8  %  84  +  ? ' 

56  38'/4l  2.91  471/,  Izu!  t  ’  7;744  (  28,575  Jac 


12,040  C 
7,442  C 
6nn'  '4/789  C 
55,550  C 

8, 17S|C  Mosher 
12,933  Con  Negus 
8,000'Con  Nichol 
9,700;C  Norfhid 
2,666  C  Persh 
1,335;'  6,000  Cons  Que 

4,442:C  Red  Pop 
1,270;  13.100  C  Regcourt 
25'  13,000, C  Sannorm 
2,300:  9,260  Conwest 
175'  14,500  Cop  Corp 
3,044'  14,625'Cop-Man 
So  I  60,321  Coprand 
I  3,270  Coulee 
4,S00:Courvon 
10,125  Cowich 
1,415  Croigmt 
11,940  Croinor 
3,587:Crowpol 
13,143  Cusco 
61,510  Doering 
21,050  D'Arogon 
5,800.  De  Cour 
138,400  Deer  Horn 
34,685  D'Eldono 
81,958  Delnite 
17,879' Denison 
10,492  Dicknsn 
1,975;  Dome 
310  D  Magnes 

75.700  Donaldo 
56,500' Duvan 
34,800' Duvex 
29,250  Dynomic 
19,500  E  Amphi 
9,600  East  Mol 
6,250|Eost  Suit 
43,480' Elder 

1,500  Eldrich 
9,500'EI  Sol 
11,287  Falcon 
20,500'Faraday 
53,2101  Farwest  T 
52,500'Francoeur 
35,525  Frobisher 
7,100IGaifwin 
25,246:  Geco  Mines 
21,900  Genex 
5,055'Gnt  Maset 
3,961 'Giant  YK 

8.700  Glacier 
3,100  Glenn  Uran 
8,300;Goldale 

19,600|GF  Mining 
3,700'Goldray 
930'Gronby 
59,575' Grandroy 
H,84SiGranduc 
3,SOOIGulch 
12,100;Gulf  Lead 
13,366!Gunnar 
56,700'Gwillim 
300:Hallnor 
S,120;Hard  Rock 
77,700'Har-Min 
2,4001  Hasaga 
71,0001  H  of  Lakes 
31,200!Headway 
84,200  Heath 
10,200IHas*ings 
7,314'High-Bell 
4,917  Hbllinger 
l,4761Howey 
3,0001Hu-Pam 
20, 11 7' Hydra  Ex 
l,9S9'lnd  Min 
7,266  Inspirafn 
74,200;|n*  Moly 
24,900  Irish  Cop 
3001  Iron  Bay 


05'-^  .04','2 

.35 

.30 

■  21'/2  .18 

.55 

.51 

60 

.55 

5  40 

5.20 

5.80 

5.35 

.41 

.36 

.30 

.25 

.89 

.90 

.27 

.27 

.22',  2 

.19'/2 

.05 

.03'/2 

.07'/2 

.07 

.13 

.07 

.04'/2 

.04'/2 

.04'/2 

.04'/2 

1.72 

1.63 

.I8'/2 

.18 

.06 

.06 

.30 

.77 

.44 

.40 

.59 

.51 

1.40 

1.20  I 

1.23 

MO  1 

47 

.42 

1.25 

2.10  2 

13 

.12 

06 

.05'/2  , 

.28 

.26 

.13 

.10 

1.40 
.08 
I  .05 
.35 
20 
.52 
.58 
5.20 
5.40 
.36 
.27 
.90 
.27 
.19'/* 
.04 
.07 
.13 
.04'/* 
.04',*; 
1.63 
.18-/1 
.06 
.27 


.41 


.54 


7.300  Nick  Rim' 
5,835  Nip.ssing 

2.300  Nisfo 
3,100  Nor-Acme 

1  2,803  Norbeou 
;  48,000  Norgold 
j  10,000  Noriarlic 
5,275  Normetal 
41,867  Norpax 

N  Coldstrm 
1 183,123  Northgate 
5,549  N  Goldcrt 
38,300  N  Rank 

Norsp  A  wfs 
11,380  North  Can 
10,600  Norvalie 
5,900  N  Beauc 
2,025  Nudul 
5,500  Obasko 
18,363  O'Brien 

26.500  Oko  Rore 

22.500  O'Leary 
25,024  Opemisko 
16,250  Orchan 
9,000  Orenado 

10,550  Ormsby 
43,400  Osisko 
2,725  Pamour 
105,000  Pdromoq 
100  Potino  M 
1,115  Poto 
19,150  Paymost 
9,333  Pee  Expl 
375,490  Peerless 
25,100  Perron 
8,493  Pick  Crow 
9,000  Pifeh-Ore 
2,088  Plocer 

119.300  Pow  Rou 
2.200  Premium 
6,605  Preston 

33,700  Pros  Air 

5.500  Purdex 
3,020  Oue  Mottagm  26 
19,347  Que  Ascot 
28,9.';0Oue  Chio 

89.300  Que  Lob 
4,325  Que  Lith 
S,500Que  Mon 

f  13,605  Q  Metal 
J  9,600  Qunston 
2,330  Quemont 
25,400  Radiore 
I  24,925  Rayrock 
!  83,420  Realm 
I  2,300  Renabie 

8.300  Rexspar 


.40 

.06 

.07 

.10 

.16'/* 

.55 

.53 

1.55 


.16 
.35 
.36'/* 
.05', /j 
.05 
.06 
.16'/* 


.47 


.48 


.05 


.21 


.37 

.10 

.15'/z 

2.86 

.15 

.80 

.60 

.22 

.45 

.60 

2.55 

.10 

.63 

I2'/j 


1.53 

.05 

.19 

.37 

.08 

.15 

2.70 

13 


1  54 


37 
.08 
15 
2  85 


.71 


05 


61 


12 


14 


6.70 
2.00 
06 
.23 
.63 
.77 
H'/i 
6  50 
2.80 
IS 
.12 
.67  ' 
.12 
.67 
.06',2 
28.00 


.34 

21 

.40 

.55 

2.40 

.09 

.56 

.12'* 

.05 

.59 

.10 

.13 

6.25 

1.81 

.06 

.21 

.52 

.73 

.09''2 

6.50 


.21 


43 

.55 

2.40 

,09 

.60 

.12', 

.05 

.59 

.10  I 
.I3'4 
6,70 
1  81 


.05 


2.76 

.14 

.10'.* 


.21 

.53 

.75 

.10' a 

6.50 


.10 


.62 


.6/ 


.06 


66 


3.30 

7.50 

.87 

05 


09'/j 
23'-* 

.05',  2 
5.20 
.12  .11 

.91  .90 

.15-2  .14 

9.30  9.10 


06 

26.63  26.75 
.46  .50 

3.0S  3. IS 

6.10  6  20 
.81  .83 

.04'*  .04'/* 
.26 
.08 
.20 
.04'/* 

5.00 


.26 

.09 

.05 

5.00 


SB 

.80 

.23 

2.40 

13 


.55 


.77 


05'*  ;05'*1  "  J® 


29,396  Rio  Rup 
25,450  Rix  Athab 


07'* 

.36 


.40 


2.20 

.13 

9.10 

,07 

34 


11 
.90 
.14 
9  30 
57 
77 
17 
2.40 
13 
9  25 


.07 


.06-/2  .06 
09'*  .08 
.07'/2  .07 
6.00  5.70 

I6',/2  .15 
08'/2  .07'/j 
112  1.02 


.49 


.15 


.06 

08',2 

07 

6.00 

.I6'/2 

.08  I 

MO  I 
.52  I 
15 


.4a 

.42 

.46 

P.25 

18.00 

18.25 

.07 

.06 

.06 

.08 

.07'/2 

.07-/2 

.05 

.04 

.04 

.19 

.15 

.15 

.21 

.20 

.20 

.07-/2 

.07 

.07 

.33 

.29 

.30 

.12 

.09 

.10 

50 

.46 

.47 

10+8 

.10 

.10 

00 

3.80 

3.80 

.05 


,12 

.04-/2 

.50 

.05-/2 


2.45  2.45  I  70'?^  yy+fs 

1.75  1.78 


1.78 

1.64 

.12 

06'/2 


29.37  28.75  29.12 
9.50  9.00  9.25 

.16  .11  .11 

.16'/*  .12 
.05  .04'* 

.54  .44 

.06 
2.49 

1.85 

1.70  1.60 

.13  .12 

.06-/2  .05 

69.00  63.00  67.00 

1.86  1.80  1.80 

.I4'/2  .11  .14 

.08  .06'/2  .07 

.13  .ll'/2  .111/2 

08  ,07  .08 

27.00  24.00  27.00 
.15  .10'*  .11 

.64  .64  .64 

10.75  10.50  10.63 
.15  .13  .13 

OS'*  .05'*  .05'/* 
■24  .24  .24 

.17'/2  .16'*  .16'* 

■25  .23  .23 

18.00  18.00  18.00 
.30  .23'*  .24'* 

3.95  3.75  3.85 

.06'/2  .05'*  .05'/* 
■08  .07  .07 

8.65  8.35  8.50 

.07'*  .05'*  .06 
2.15  2.15  2.15 

16  .12  .14 

.09 
.13'* 

.12 
.39 
.08'* 

1.10  1.15 

2.65  2.68 

24.50  25,50 

2.10  2.10 


IV.SOO  Rockwin 
6,000  Rowan  Cons 
25,000  Ryanor 
5,350  San  Ant 

17.500  Sand  Riv 
600  Sheep  Cr 

I  27,06?  Sherrift 
4,334  Sigma 
29,040  Sii  Miller 
4,200  Sil  Stand 
53,535  Siscoe 
16,365  Sfanrek 
454,000  Starraff 
8,000  Steeloy 
39,066  Steep  R 

9.500  Sturgeon 
7,600  Sud  Cont 

13.950  Sullivan 
35,60'VSunburst 

6,100  Sylvanite 

14.950  Taurcan 
6,715  Teck-H 
13,196  Temaq 
26,251  Territory 
61,050  Thom  L 

4.950  Tombill 
7,000  Torbrit 
1,625  Towag 
7.784  Trans  Can 
4,500  Trans  Res 


.15'* 
.05-2 
10' 2 


.16 

.13'* 

.15 


.11 

1.21 

2.75 

25.87 

2.10 

.09 


.11 

.13'* 

.15 

.43 


40 


48 


.08 

.35 

3.55 


06 


.44 


.08 

.38 

3.55 


100,221  Tormont 
20,250  Trin  Chib 
7,383  Ult-Shaw 
I  5,848  U  Minina 
2,794  u  Asbestos 
14,590  Un  Keno 
7,850  Un  Fort 
7,225  Un  Reef  P 
24,920  Upp  Can 
37,343  Vauze 
14,951  Ventures 
180  Do  Deb 

7.500  Vespar 
43,700‘Violam 
41,588  Waite  Am 

1,533  Wasamac 
500  Weedon 

9.500  Werner 
9,100'W  Malar 
3,700  W  Surf  I 

57,750'WiIlroy 
1,229,300iWilt5ey 
7,000'Winch 
8,600:Windfall 
3,900'Wr  Horg 
12,000iYale  Lead 
9,400' Yellorex 
12,8S0Yk  Bear 
40,800iYoung  HG 
17,200'Yukeno 
13,100  Zenmac 
16,775  Zulapa  ,35 

..  Curb 

429!Gaspe  Cop  25.37 
1,825  Pend  Ore  2.25 

1,500'Yukon  Con  .49'* 


1.95 

1.79 

.06 

05' 

1.43 

1.  0 

4.80 

4.60 

5.30 

4.75 

.52 

.44 

.22 

.21 

2.00 

1.85 

2.55 

1.63 

.08 

.06 

.05 

.04'- 

8  45 

7.75 

.25' 

3  .23 

08 

.07'; 

1.80 

1.71 

.18 

.16 

.34 

.33 

.46 

.40 

1,60 

1  S3 

1.20 

1.00 

.14 

.12'.  2 

1.40 

M6 

.58 

.55 

.32 

.30 

.11 

-10 

.49 

.45 

.12',^ 

,10 

.43 

.40 

.40 

.34 

.14 

.11'^ 

.08 

.07 

.21 

.20 

6.00 

S.80 

.10 

9.50 

.14'/2 

,11 

.22 

.21 

1.8S 

1.75 

!.09 

1.30  1 

’.SO  63.00  6f 

.00 

1.00  1 

.18 

.17 

.74 

.70 

.35  7.95  8 

10 
1  80 
O.v, 

1  43 

4  7,0 

5  25 


IS 


1  01 

2.20 

8  30 


.23 


.08 


42 
I  .56 
i.on 
13 
1.14 
.56 
30 
U- 


.11’ 


.36 

.I3’9l 
oral 
.20' J I 
6  00 
9  95 

1.80 
I  45 


1,00 


.70 


.75  ,71  .75 

.03'*  .03'*  .03*  i 
.17'*  .12  .12 

.05  .03'*  .05 

.16  16 
1.40 
.23 
.05 
.13 

1  no 
.10 
05 


1.61 

.40 

.06 

.14 

1.03 

.13 

.06 

1.09 

.39 

.06'* 


1  59 

.24'ji 

.05 


1.03 

.35 

.05 


1  00 
.10 
.05 
1.05 
.35/i| 
.06 


.16 


.32 


22.75  25.3+ 
2.00  2.00 
48  45 


2,482 


38’/^!  2.91  47V2  471/g  471/-  J. 


Moore  Corp  I  63'*  44''2|  l'? 
Morgan  ptd  |  98  93  '  ' 


17'-* 

80 

53% 


17+8 

80 

54% 


3t%l  4.31 
16%!  4.4 


13  13  13 


S.25i 

9.28+ 

0.16* 

1.23* 

1.38* 


2.80*  2.80* 


1.60 

.36'* 


1.20 

50* 


1.17* 


1.43* 

33.60* 

t.35t 


1.78* 


2.50 

2.50 

.40 

.40 

.25 

.28'/2 

.60 

.75 

1.00 

1.00 

.60 

.70 

7.00 

7.00 

.90* 

.90 

.60 

.60 

.60 

.60 

1  S, 

1  50 

Dom  Elec 
Dom  Eng 
Dom  Fabric 
Dom  Fdry 
Do  ptd 
Dom  Glass 
Do  pfd 
DomMagnes 
Dom  Oilcio 
D  Scottish 
Do  pfd 
D  StI&Coal 


7%  734  734 

36%  36'*  36'*  + 


64'.  64',* 


Dom  Tar 
Do  pfd 
Dom  Text 
Do  pfd 
Donohue 
Dover  Ind 
Do  fjfd 
Dow 


29  22  I  I 

9'*  5  I  2.51 

38'*  14%l  2.71 
12  ll'*l  I 
68'*  56' . 

102  99  I  4.5! 

90  66  I  3.61  83%  81',4  83 

15%  12.*|  4.8,  15  Vs  ~ 

12  6^81  I  9V2  9  0 

25V4  19^8;  I  24  23V3  7a  4- 

16'*  10', 41  I  ’  + 

50  44  I  5.01  50  50  50 

14%  10'*'  3.8!  ll'x  IO'/4  11' 8  _ 

JO'*!  2.21  14%  14  14%  + 

M/8  14',4l  I  19  18'*  18%  — 

2294  22'*  22'*  — 
,4+/.  ,  ^  21  161/4  is%  _ 

5.1| 


.80  .80 

.60  .60 

.60  .60 

I.SO  1.50 

.80  .40 

1.80*  2.10 

2.00  2.10 


275 

1,325 


I'*  5,651 


2,180 

212 

410 

3,210 


15.77*  2.75 
0.29*  .11'* 


;  16+/e  10 
!  141  134 


35 

%  2,590 

-'4  17,967 
'*  28,708 
'4  325 

%  8,817 


Ml* 


NAT  DRUG 
Do  pfd 
Not  Groc 
Do  Ptd 
Nat  Sfl  Car 
Nat  Trust 
Nfid  Light 
Neon  Prod 
NiaqWireC 
Do  A 

NW  Util  pf 
Noranda 
N  Onf  NGas 
Nor  Que  P 
Do  ptd 
18'*  Nor  Phone 
50  North  Ufil 
60  NS  Light  I 


18-8  14' 
18  It 


17 


16% 

16'  2  16', 2 


28+8  2894  289 


.60 

.80+ 

.80t 

4.00 

2.10* 


2.01  no 

I  69 


1.85+ 

2.75 


2598! 

47  . 

S'-*' 
1698' 
1594!  3.2| 


I  6.11  13-2  12', 
I  6.1|  I2I4  12 

I  4,91  8194  81 
I  4.1  59-/2  56 

I  20'*  20 
I  33-4  33 


!  998  8+e  9', 


0.52* 


21 '-2  20 1 


1 7' 4 


«+'»!  5.31 
8+8 

45  3  0 


23'*  24 
10  10 
9+8  9+ 

51  52 


2,050 

100 

185 

172 


3.32 

131.18 

1.69* 

1.82 

139.52* 

0.99* 


.22'/2  OCEAN  CE 
.60  Office  Spec 
2.2#  Ogilvie 
2.00  Do  pfd 
1.20+  Ont  Loon 
1.40+  Ont  Steel 
7.00  Do  ptd 
■30  Oshawa  A 
Overland 
60  Do  ptd 


12',2  894|  3.II  II+8  1194 

16  II' 2I  5,3 
!  S6'/j  47  4.21  54'/2  54 

,  135  I  5.0:  145  lit  1 

f  94  28'*!  3.3  38  37 

??'8  17%  6.4)  22  22 

I  125  113  I  I 

'  33-4  8  I  2.11  33-4  31-4 

I  6  4.50  5  5 

8'4  gi,  8^8 


4  4 

1 

1,641 

2  — 

- 

900 

34  - 

5,270 

+  2  — 

1*  - 

236 

4 

225 

2  — 

'  4 

14,545 

4- 

4 

60 

+ 

Jg 

25 

8 

210 

7  — 

1 

715 

4- 

325 

— 

'  2 

626 

4- 

2^8 

14,685 

— 

'  8 

4,653 

385 

+ 

6.922  1 

- 

3,521  K 

- 

\-4 

300  A 
Ib 

— 

V2 

950  jB 

50  B 

4- 

Vj 

535  C 

1,635  C 
C 

4- 

* 

1.839  C 

Earned  per  share  is  amount  earned  in  company's  fiscal  vear-  ♦nr 
of  personal  income  tax  returns.  "Dividends"  ar.  .k  *  *  Purposes 

basis.  *  Includes  i960  year  (fiscal  years  ending  July^'^imto 
Earnings  not  so  marked  relate  to  1961  year  +  in’'i  '’‘”' 

Yields  are  based  on  calendar  ,960  Zdend  rate 

Closing  price  Friday  previous,  x  Odd  lots.  .Raid  o„  account  Tl9M 'yelr* 


NEW  YORK  STOCK  MARKET 


Supplied  by  Sheorson  Hommill  t  Co.  (ciasina  . 

Allied  Chem  53%  Dow  Chem*  73+,l Kenneco"  '«') 


Amer  Can  46+'8|  Dupont  239  I  LorkhaoH 

Amer  Cyan  44-8  El  Paso  N  G  26-/4  Merck 
Am  tT";""  m  '"’^9lMonsanto 

Am  Tobacco  108  Gen  Elec  29''^'Nat’^'^th‘^  d 
Anaconda  Gen  Tel  &  El  2794' Na,  Dist 

619.  NY  Central  i//,;, 

Jkcolf  A'+ia  58'2,^®x®5 

f  '.Nbr  Pacific  i298;Union  Carb 


Armour 

Bendix  Avia 

Beth  Steel 

Boeing 

Caterpillar 

Celanese 

Chrysler 

Cons  Edison 

Deere 

Douglas 


81'*  Schenley 

95',4;Soc-Mobil 
51  ! South  Pac 
3094;  South  RR 
136'*:  Stand  Oil, 

27  Oil,  NJ 


6  Gulf 

+a  *  In?  ulr  •  iOlin  Mathiesn  399.  United  Aire  491 

3494i|nt  51%IPepsi  Cola  S7Js)United  Airline  39'4l 

50-9  n  Pana?  «'  «  PhiHips  Pete  m;*  US  Rubber  ®  57.“' 
87  nl  TXT  4^?  Gorp  «7.';US  .Staal 

87  Inf  T  &  T  59+8  Raytheon 


. .  53+8'US  Steel  gl+a 

4994  Jones  &  Laug  74%  SMrTv°"Ranrt  l®t“''li®s*'r'ghouse  38+e 
^8_iJohns.Manv  58- 8’ St  Re^gis  Pan  ^0^  ^  ”94 


CAIGARY  OIL  QUOTATIONS 


Waite 
Jacobus 

3,I25iJave  Expl 
40,000!Jellico 
9,700'Joburke 
36,300  Joliet 
26,6001  Jonsmith 
13,406'Jowsey 
17,87S!Kenville 
26,590  Kerr  Add 
1,700  Kilembe 
22,399|Kirk  Min 
18,700' Kirk  Town 
10,625  Kopan 
1,835ILab  Min 
970,446IL  Dufault 
14,600  Lake  Ling 
155,300  L  Osu 
3,010  L  Shore 
4001  La  Luz 
385  Lamaque 
61,400  Langis 
96,497  Latin  Am 
8,100;Leifch 
108,000:Lencourt 
17,800iLexindin 
2.475  LL  Lac 
47,925!  Lorado 
38,850'  Do  wfs 
2,500Xouvicf 
125,900  Lyndhst 
11,500  Lynx 
3,975  Macassa 
60,000'Macdon 
12,200iMacfie 
6,  looiMacLeod 
l4,900iMadsen 
1,360  Magnet 
7,300lMaiartic 
7,000'Maneasf  U 
10,590;Man  Bar 


1.20 

1.70 

1.35 

.25 


.66 


.16'/2 

.06'* 


.09 


.34 

.12 

.31 

.05'* 

9.40 


1.90 


05 

MO 

1.70 

,98 

.22 

.60 

.15'* 

.05'* 

.08'* 

.26 

.11 

.30  . 

.05 
8.95 


.05 

M8 

1.70 

1.03 

.22 

.62 


CAN.  STOCK  EXCHANGE 


(Closing  quotations,  Dec.  12,  1961) 


Stock 
Alscope 
Ameranium 
Anthonian 


High 


Cloi- 


.15'*!  Arno 


.03'* 

.07 


Low 
.82 
.03'*  .03' 
.06'*  .07 


06 

.09 

.26 

.12 

.-.30 

.05 

8.95 

1.90 

.40 

09 


06 


.11 


Band-Ore 
Barvallee 
Bateman  Bay 
Beatrice  R.  L. 
Bellechasse 
Bornite 
Burnt  Hill 
Calumet  U. 
Canalask 
Canuba  Man. 
Carbec 

Central  Man. 
Chemalloy 
Chess 
Chipman 
Cleveland 
Cons.  Que 
Dolsan 
Dom.  Lease 
Fab.  Metal 
Fano 
Fontana 
Golden  Age 
Inter  Ceramic 
Jubillee 
Kontiki 
I  Lingside 
Lithium 
Mid-Chib. 
Molybdenite 
Monpre 


Yk. 


.13 

.10 

.10 

.02 

.02 

.02 

.03 

.03 

.0.+ 

.08'/2 

.08 

,08 

.06'/2 

.06 

.05 

.27 

.25 

.I4'/2 

.12 

'♦+ 

.09 

.07 

Of 

.03'/2 

.02'/2 

.04 

.03 

.03  ' 

.02-/2 

.02'/2 

.or-i 

.29 

.24 

+5 

.07 

.04 

,04 

3.20 

2.71 

2.80 

.05 

.04 

05 

.04'/2 

.04'/! 

.O-i'l 

.06 

.06 

.06  ‘ 

.OS','2 

.04 

.04 

.08'/2 

.07 

■3S’4 

.65 

.60 

.65 

.11 

.10 

,10 

.05'/2 

.02’ <2 

.04 

.05 

.05 

.05  ' 

.34 

.30 

30 

.07 

.07 

37 

J.95  3 

,75  5 

30 

.06  .06 
3.15  3.15 

.28'*  .32 

^.04/2  Pleasant 

2.25  2.'2S  |N''’._'Ni'ight 


.O4V2 

.85 

.O4V2 

.26 


Formaque 
N.  Jack  Lake 
N,  Santiago 
N.  W.  Amulet 
Nocana 


.03' '2  .03'* 
.17 


TR.  MOUNTAIN  DELIVERIES  |n.  a 


(Closing  Quotations,  Dec.  5,  ioam 

.1  II  ■« 

§;s,';  \X"  SI 

.04 
.54 
.03'* 

.48 


06', 2  .06'/2!Kenare 
??,  jLed.  Calm. 

02'/*  .02',*  Merit 
16  .15  iMollusca 

12  ‘Monterey 


pom;  Mi'nta^s  :01'*  ;?P/2‘'nIw  Sh* 


100  lEdoran 


.03 


01'*' New  Fichfid. 
02'*  New  York 


•03  j  Nor.  Conf. 
.01'*)  Nuco 
■05  iNu-Ridgeway 
.02  iQuinalta 
.03'* 'Ranchmen's 

SO  ;Sage 
Share 

Silver  City 
Star  Land 
Sturgeon 


Trans  Mountain  Oil  Pipe  Lineipfudish® 

C().  reports  that  the  total  deliv  |P'«  Go^d 
enes  of  crude  oil  for  the  monthl^C^'  crhiu® 

1  185..Iqu1:  smeir 

Darrels  per  day  compared  to  Grest 
113,ao9  barrels  per  day  durin<+,  f  5°"- 
the  same  period  in  1960^  '’iSfanda+d  Sold 
Deliveries  through  the  system .'m'"  ^xS®' 
for  the  month  of  December,  l%l,|Y!'aris  ca?!.  Free 


.03’ 2  -M'  f 


West.  Warner  .06',4  .'csval  barrels  daily 


Ifll  o+vi '  Yi+ginia 
*»1,IHKI,  Wendell 


Westvilie 


Bailey  Selburn 
Earnings  Running 
At  Record  Level 


,)any  s  daily  oil  production  should 

5-000  barrels  for  all  of  raiconDricige, 

Thirty-seven  new  wells  were  VentUreS  A/leet 
spudded  during  the  nine-month  am 

period,  twenty-five  being  com-  '0  VOTe  On  iVierger 
pleted  as  oil  welLs  and  one  as  a  _ 


Cons.  Zinc  Exploring  Canadian  Firms 
Woite  Lake  Property  j  |^  Advantage 

Exnloratinn  is  heintr  conducted 


THE  FIN.ANCIAL  TIMES,  DECEMBER  15.  1961 


Un.  Canso-Whitchall  the  fln.ancial  times 
In  Joint  Gas  Venture 

CALGARY  —  United  Canso  Oil  MattaQaiTli  Meet 


JIaUamam*:  JUIaa»  '"g  for  additional  series  A  de. 

riattagaini  Afleet  bcntures  and  shares. 

rAHciflai*  To  carry  out  the  financing 

0  vOnbUICr  plan  stockholders  will  be  asked 

OO  MIm  DrAnKAM  to  approve  increase  in  author¬ 
ity  Ivlin*  rrogrclin  ized  capital  to  7  mllllon  shares 

_  by  the  creation  of  an  additional 

Stockholders  of  Mattagamijl  million  one  dollar  par  shares. 


progress  nas  also  oeen  maae  in  tially  to  the  company’s  oil  and  assets  of  Ventures,  other  than  iof  Waite  Lake.  petition  with  other  countries,  ncwlv  acnnircH  nmncriicc  ha*,  of  a  c 

Baysels  exploration  and  develop- natural  gas  reserves.  He  said  >‘s  holdings  of  about  2.100.000:  In  another  section  of  the  Waite  Provision  has  already  been  consisted  of  two  hS  extension an 
mont  prograrns.  n  construction  of  almost  all  construction  had  been  shares  of  Falconbridge  and  about 'Lake  property,  a  program  of  ex-  made  for  the  erection  of  a  news-  welis  completed  at  approximatek  P^anf- 
gas  processing  plants,  and  forma- completed  „„  the  main  transmis- *9-7  million  cash,  will  be  trans-  ploratory  surface  drilling  is  being  print  mill  in  Chile,  and  for  the  2  200  feet  after  drill  stem  test  The  prog 


^  ..iiii,y-scvrM  new  wens  Were  Exploration  is  beine  conducted  —  vjiuicu  wu  i,iui myniiii  iviwwi  bcntures  and  snares. 

At  RfiCOrd  L0V0I  spudded  during  the  nine-month  \/a*a  am  lUlArefAi*  on  the  Waite  Lake  Mines  Ltd  rtf  CwnAvt  UaIm  ^  Whitehall  Cana-  _  _  ,*  j  carrv  out  the  financing 

At  xecorn  levei  c„„.To  Vote  on  Merger  “  1  Ih,.  N^andrarea  oi  0^  Consider  aShoidei  “11,  ^  aaJ 

,/-ADv  V  h  rru  I  1  ’  ^  OS  Oil  wclLs  Bod  ooc  as  a  -  Quebec  by  Consolidated  Zinc  -  development  of  a  shallow  but  pro  aaa  jmi  Di»ami«am*  approve  increase  in  author- 

(’ALGAR\^New  high  levels  in  commercial  gas  producer.  Drill-  Special  meetings  of  stockhold-  Corp.  of  Canada  Ltd..  Carlton  OTTAWA  —  Announcement  is  rps'cryoir  i"  tbe  Pakowki  ^29  Mill*  PrOgrBITI  ized  capital  to  7  million  shares 

rarnings  and  production  arc  re-  jng  of  four  of  the  wells  continued  ers  of  Falconbridge  Nickel  Mines  street,  president  of  Macdonald  made  here  by  Hon.  George  rnmnanip^^  havp  ar  -  f’y  creation  of  an  additional 

TS  hv  Raillv  L^hurn  reports.  Macdonald  Hees,  Minister  of  Trade  and  ^cd  55  aSe ^^1  o  Tk  Stockholders  of  Mattagami  11  million  one  dollar  par  shares, 

of  1961  by  Bailey  Selburn  Oil  &  ^e.se  had  been  completed  as  oil  held  late  in  January  to  consider  has  a  substantial  interest  in  Commerce,  that  Canadian  in-  tiroueh  purcSe  of  Crown  cas  Lake  -Mines  Ltd.,  at  a  special  The  zinc  plant  is  to  be  owned 
O^s  Ltd.  „  j  ,  ®  writing.  JIl®''®®''  two  companies.  Waite  Lake  Mines.  dustry  is  taking  full  advantage  hoonses  and  nrivalolv  held  lands*  meeting  on  December  21,  will  beibv  Mattagami  62*/2  per  cent, 

aaJ^fn^sharpkoidpr's  onupr  u  ^ave  details  of  a  pe  Ventures  meeting  will  be  Waite  Lake  is  participating  in  of  the  government’s  long-term  pmnerties  include  six  to  consider  proposals  for  a  Orchan  Mines  Ltd.  18%  per  cent, 

a  mc.ssage  to  shareholders  cover-  number  of  important  exploratory  held  on  January  30  and  Falcon-  exploration  in  the  area  of  Con-  financing  legislation,  whereby  *  .  n  u  ;  nnpra.  *29  million  program  for  financing  Gego  Mines  Ltd.  9  per  cent, 

jng  operations  for  first  3  quarters  projects  now  in  progress  which  bridge  on  January  31.  solidated  Vauze  Mines  Ltd.,  which  foreign  orders  for  capital  equip- r  ’  •  ^  the  property  into  production.  The  Quemont  Mining  Corp.  Ltd. 

ot  this  year,  stales  mat  excellent  hold  promise  of  adding  substan-  Under  the  merger  plan,  all  net  lies  close  to  the  eastern  boundary  ment  can  be  secured  in  com-  „vntnratnrv  unrk  nn  ihp  Program  would  involve  erection  per  cent  and  Normetal  Mining 

progress  has  also  been  made  in  tially  to  the  company’s  oil  and  assets  of  Ventures,  other  than  of  Waite  Lake.  petition  with  other  countries,  newlv  armiirpd  nVnnprtips  ha«.  of  a  zinc  concentrator,  and  crec-  Corp.  Ltd.  4  per  cent.  Noranda 

Baysels  exploration  and  develop- natural  gas  reserves.  He  said holdings  of  about  2.100,000:  In  another  section  of  the  Waite  provision  has  already  been  consisted  of  two  field  extension  Lon  of  an  electrolyic  Zinc  reduc- will  supervise  its  construction 

mont  prograrns.  in  construction  of  almost  all  construction  had  been  shares  of  Falconbridge  and  about 'Lake  property,  a  program  of  ex-  made  for  the  erection  of  a  news-  welis  completed  at  approximatelv  Lo"  Plant-  and  will  operate  the  plant.  Nor- 

gas  processing  plants,  and  forma- completed  „„  the  main  transmis- *9.7  million  cash,  will  be  trans- ploratory  surface  drilling  is  being  print  mill  in  Chile,  and  for  the  2  200  feet^after  drill  stem  test-  The  program  would  be  financ- anda  Sales  Corp.  Ltd.,  wholly, 

tmn  of  oil  and  gas  field  units  in  sion  lines  for  Alberta-California  furred  to  Falconbridge  in  ex-  conducted  and  will  be  continued  sale  of  seventy  Diesel-electric  ine  the  Bow  Island  sand  at  rates  initially  by  temporary  bank  owned  subsidiary  of  Noranda 
V hich  the  company  is  participat- gas  export  and  that  the  large  change  for  up  to  793,261  shares  throughout  the  winter.  locomotives  to  the  Argentine  in  exce.ss  of  ^.500  000  cubic  feet  “P "Lllion.  Refinanc- yiincs.  will  act  as  sole  sales 

ing  ,  gas-processing  plant  at  East  Cal- of  Falconbridge.  ;  .Macdonald  holds  major  inter-state  Railways,  aggregating  dailv  This  aeiivilv  was  followed  m  the  latter  part  of  1962  agent. 

Cash  earnings  of  company  at  gary  field  -  of  which  Baysel  is  Ventures  will  use  the  cash  Lie  Tromac  Mines  Ltd.,  $26  million.  It  is  estimated  that  bv  the  drilling  recently  of  three Proceeds  of  an 

the  end  of  the  nme-month  period  a  co-owner  -  was  about  to  go  on  redeem  its  founded  indebtedness  .^^nes  Ltd.,  and  Gubby  more  than  a  hundred  Canadian  development  wells  and  a  testing  offering  by  Mattagami  Lake  to  ,  g 

amounted  to  $1,999,239  —  a  13  per  stream.  A  plant  to  process  Bay-  and  will  distribute  all  shares  of  Lfd-  properties  abutting  on  firms  will  participate  in  the  con-  program  designed  to  ready  the  stockholders  of  rights  to  sub- 

tent  gam  over  corresponding  sel  gas  from  the  field  at  Minne-  Falconbridge  owned  by  its  pro-  P®  Property.  These  tract  for  locomotives,  and  that  field  for  maximum  deliverability  ^^^ribe  for  $15  million  principal 

period  last  year  Net  profit  im  hik  had  also  been  completed,  and  rata  to  its  stockholders  on  the  1.800.000  during  the  coming  winter  months.  ®  P«*'  'O;  ’ 

creased  to  $6o9,088.  a  gam  of  3o./  the  contract  for  construction  of|basis  of  104  shares  of  Falcon-  P-  ,  “"“er  option  by  Noranda  man-hours  of  work  for  Can-  The  Pakowki  Lake  Field  is  debentures  senes  A  and  ^ 

per  cent  over  the  first  nine  a  third  gas  plant  at  Pine  Couleeibridge  for  each  100  shares  of  m  adians.  served  by  the  gathering  network  shares  in  units  consisting 

months  of  19W.  Mr.  Sellers  esti- had  been  let.  .Added  sales  fromiVentures.  ’  initial  wnri.-  Vnncisic  nr  oirfann  Applications  from  six  firms,  of  Canadian-Montana  Pipe  Line  deben-  i|S\ 

mated  that  the  company  s  net  the.se  three  fields  arc  expected,  addition  Meintvre  Porcu- evnlnr^iir  h.u  u  Lav^  .submitted  tenders  Company  which  delivers  gas  L>res  and  four  shares  at  a  price 

profit  for  1961  should  be  well  into  boost  Baysel’s  total  gas  re-|pjne  Mines  Ltd  which  controls  Hiilmnnd  drilling  will  he^starf  products  valued  at  $46  mil-  under  an  Alberta  export  permit  “"d- 

exce-ss  of  that  m  1960.  venues  to  more  than  $1,000,000  Falconbridge  through  Ventures.  ?d  eark  in  1%2^  ^  ^ave  been  approved,  and  to  the  Montana  Power  Corpora-  Any  units  not  taken  up  under 

These  gams  reflect  substantial  .  .  ^^auire  ’80  600  treasurv  _ _  contracts  are  being  negotiated,  lion.  Seven  wells  jointly  owned  the  offering  would  be  purcha.sed 

increa.ses  in  total  incorne  from  Ishares  of  FaleonhriHee  at  sn9  ns  Projects  in  eight  countries,  in-  Ly  I  nited  Can've  and  Whitehall  by  Canadian  Explorations  Ltd. 

the  sale  of  both  oil  and  natural  ig  -  g  ^  .  ofsnAogcJg  rAM*-AlS#lA*SAM  Mawa  volving  the  possible  sale  of  Can-  Canadian  already  have  been  tied  and  Noranda  Mines  Ltd. 

pas.  Gross  receipts  from  crude  ^  :  palconbridee  olans  to  iise’ thei  MOVO  adian  capital  equipment  ag-  <bc  distribution  network  and  Further  funds  will  be  obtained 

oil  sales  for  the  period  were  $3.-  fQ  ACQUirC  new  funds  to  expand  production  1 1 1  •*  J  C*  *  C*  I  gregating  $82  million,  are  under  Lie  remaining  wells  are  schedul-  by  loans  under  a  bank  line  of  : 

149.241.  a  lo.6  per  cent  gam  oni  M  facilities  The  conmanv^  is  carrv"  UllltOCl  St9t0S  St00l  UfLve  consideration,  while  five  I®  be  placed  on  stream  this  credit  up  to  $14  million,  to  be  Bkg  '  i  -  iiX 

the  comparable  nine-month  figure' CyU-l J| Afw  CUArpe  ing  out  co?siderabfe  iol  Proposals  have  been  de- month.  The  wells  have  been  test- financed,  if  necessary,  by  the  ,  WP  jW 

01  I960.  Gross  revenues  from  na- ^UDSlUiary  dnar0S  f  - -  ferred  for  further  study  -  a  od  at  rates  as  high  as  7.000.000  issue  of  6  per  cent  secured  m- kMu 

lural  gas  sales  totalled  $220,-1  moniQ  anH  hal  T  to- Consolidation  of  all  subsidiary  mtal  of  $214  million.  cubic  feet  per  day  and  one  com- come  debentures  series  “R  ’  to  llr 

399  to  the  end  of  September  -  |“g  companies  with  existin^g  opera-  commenting  on  the  govern- P'^Lon  has  demonstrated  an  ab- Canadian  Exploration  and 

men  t: _  i...  ininrr.rn>.innioi  program  unocrway  m  preparing  tiona  divisions  has  been  an-  mcmuii,  un  int  govern  „„„„  n-..,  ;„i  anda  Mmnc  m  nnnri  nnrtmnc  ai 


These  gams  reiiect  suosianuai  .  • 
increa.ses  in  total  income  from  ^ 

the  sale  of  both  oil  and  natural  - - — 

pas.  Gross  receipts  from  crude 

eil  sales  for  the  period  were  $3.-  IRf  fn  AraijirP 

149.241.  a  15.6  per  cent  gain  oni  ^  v\|uiic 

the  comparable  nine-month  figure' C„1,-:J:a|.w  CUa|.ac 

01  I960.  Gross  revenues  from  7  Jliaica 


I  will  acquire  280.600  treasury  — - 

Ishares  of  Falconbridge  at  $62.03 

a  share  for  a  total  of  *17,403,618. 'r/\nrA|j#Jaf|Qn  AAOVP 
!  Falconbridge  plans  to  u.se  thei  mUYB 

new  funds  to  expand  production!  |  C*A*Ae  CfAAl 

facilities.  The  company  is  carry-  UnilCu  JldTcS  JTccI 

ing  out  considerable  work  in  its  _ 

plant  on  metallurgical  ^improve-  Consolidation  of  all  subsidiary 
jments  and  has  a  $25  million  companies  with  existing  opera- 


lural  gas  sales  totalled  $220,-1  -.„,i  v...,-  „  »o-  i-ousoiidation  oi  all  suDsidiary  jotal  of  $214  million.  cubic  feet  per  day  and  one  com- come  debentures  series  “R  to 

399  to  the  end  of  September  ,  CrSram  underway  in  Vn-S  existin^g  opera-  commenting  on  the  govern- P'^Lo"  has  demonstrated  an  ab- Canadian  Exploration  and  \or- 

.iirpassing  the  1960  figure  by  Interprovincial  Building  Cred-iP''°|'^^^^h""“r^i,L  ^  “  Lonal  divisions  has  been  ap-  ^rocramme  of  innViP^m  f'®"'  potential  in  ex- anda  Mines  m  equal  portions  at 

5iirpds.Mi.fe  c .  bu.c  u.)  Strathcona  plant  for  produc-  nmveri  bv  i  rectors  of  Un  fed  foeni  s  programme  ot  long-term  ic  nna  non  _ «>to  ner  «ioo  nritminai  amp,..,i 


more  than  50  per  cent.  >ts  Ltd.  is  offering  to  purchase:  J  P’^"^  Produc- , proved  by  directors  of  United  financing  fi^a^flal  eq^S  cubic  feet  per  *!»  per  $100  principal  amount. 

Price  Increases  'shares  of  its  subsidiary  Family,  ^  ^  ^°"P- Mr.  Hoes  .L-  If  the  program  cost  exceeds 

F nee  increases  i  Mortgage  Co.  at  their  book  In  the  Dominican  Republic,  a  i  announcement  by  F .  H.  Sobey,  ^  ^  terrain  conditions  have  re- the  estimate.  Canadian  Explora- 

Effcctive  September.  1961,  Mr.  value  of  $11.12  per  share.  Com-  P'lot  plant  is  operating  on  a  test  i  chai^rman  of  the  board.  Canadian  funis  in  ihf  fl  stricted  exploration  during  the  tion  and  Nmanda  Mines,  in  equal 

.Sellers  stated,  the  well-head  price  pany  was  formed  in  the  Spring  work  on  new  metallurgical  prop-j  The  consolidation,  with  all  pjiifieg  '  “  ,  ,  autumn  months,  but  it  is  planned  portions,  will  provide  the  over- 

for  light  and  medium  gravity  of  1959,  largely  through  the  erties  for  the  letertic  ores.  This | subsidiaries  n  o  w  becoming  \vc  intend  to  make  iHp L'l’Lier  e.xplore  and  develop  run  up  to  $15  million  by  subscrib- 

crude  oil  had  been  increased  by  initiative  of  Inlcrprovincial  program  will  continue  well  into i divisions,  will  greatly  increase  .r  .u:  jm,iortant  ni-!^|LiP  Row  Island  reservoir  during - - - 

in  cents  per  barrel  _  a  move  Building  Credits  which  holds  the  latter  part  of  1962.  'productive  efficiency  and  gramme  wnich  is  evienHin^  Lie  winter  season.  United  Canso  H.B.  Oil  Oiscoverv 

which  .should  significantly  in- 67%  of  the  outstanding  capital.  At  the  refinery  in  Norway,  a  strength  financial  structure  of  sirone  suoiioit  to  industrv  at  serves  as  operator  of  the  Pa-  ,  „  ,  „  ^ „ 

,,ra,e  (ulure  revenues,  Al  thel  Family  Mortgase  oaminss  Plam  is^operalinS  »  leslAPe  corpora, .on,  Mr,  Sobey  ex-  ’.n^  '-‘"‘p  p™P""p*  I.ld  “Sorts  U,  las 

ir  SintaS  S'foVsf  11‘ta'r  -  ”a'n3  ^ rceS!r'L^fo“;l ^  ?"^,,lon  ,o  Ihe  consobda-  «ito*mler  M  VkAA  ,  C  ♦!.  "’^^1  ' 

.rust  about  to  go  into  production  ended  Oct.  31  last  compared  expenditures  will  be  necessary.  |  "airaccounti^rSn'i^os^^re  overseas  who.se  need  for  capital  Adds  tO  SOUtH  iu  riTmoSr  ago'now  hS'beS 

r‘'‘Lv,h,e‘SSr  Kr  S"  ycP'-  -  I  mj  enlra  bsS  exclpt  Tr  p‘i“|P'~;''‘  African  Onerations  nSualed  Xolml  SS™ 

oj  payable  under  earlier  con-  No  substanba  mcrease  in  pro-  ,  n:.,„vpev  's"P'c  "■'"Oc  procedures'!,  said  8"“  MiriCaO  UperaTIOnS  P„. 

,  .  ,  Lts  is  expected  and  for  this  IxOyDOD  UlSCOVGry  ,  ,\ihort  .loeHirke  nresiHoni  of  !bie  feet  of  gas  dailv. 

Average  oil  prc^uction  over  the  reason  the  offer  to  Purchase  a  a  r.A..A  United  Steel  “Encinccrinc  ser- - -  TORO.NTO  -  .Masscy-Fergusoni  The  well  ks  about  30  miles  west 

nine-month  i^riod  r^se  to  4,843  the  shares  is  being  made._  PaCiTiC  PctC  GfOUp  divfsions  are  in  n»  _  .  i  Ltd.  has  announced  expansion  ofiof  the  Gundy  Creek,  West  Blue- 

its  operations  in  South  Africa  berrv  and  Highway  gas  fields. 

and  completion  of  the  final  stage  - ^ - 

in  the  formation  of  Massey-Fer- 

gu.son  1. South  Africa)  Limited,  PUBL 

Veroeniging. 
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rust  about  to  go  into  production  ended  Oct.  31  last  compared  expenditures  will  be  necessary.  litTc"  "airaccoifnUng^scndcos^arer'^*^®*^^®  who.se  need  for  capital  ”005  10  JOUTII  i  three  months  ago  now  has  been 

r‘'‘Lv,hv‘SSr  Kr  S"  'r -  :  ms  omra rs  cxclpt  Tr  p‘|“|p'~;''‘  African  Onerations  nSuaw Xuiml  SJ™ 

oj  payable  under  earlier  con-  No  substanba  mcrease  m  pro-  "■'"Pc  precidures'!,  said  8"“  MlCICan  UperaTIOnS  P„. 

,  .  ,  Lts  is  expected  and  for  this  IxOyDOD  UlSCOVGry  ,  ,\ihivrt  .ineHirke  nresiHoni  of  !bie  feet  of  gas  dailv. 

Average  oil  pri^uction  over  the  reason  the  offer  to  Purchase  a  a  r.A..A  United  Steel  “Encinccrinc  ser- - -  TORO.NTO  -  .Masscy-Fergusoni  The  well  ks  about  30  miles  west 

nine-month  i^riod  rose  to  4,843  the  shares  is  being  made.  POCITIC  PGtG  GrOUp  jop  a, I  divfsions  are  in  X*  r*  *  J  announced  expansion  ofiof  the  Gundy  Creek,  West  Blue- 

barrels  per  day  compared  to  4.-  interprovincial  Building  Cred-  A  group  headed  by  Pacificjiargc  part  being  consolidated  BlCrOTT  Ur8nt0d  “s  operations  in  South  Africa  berry  and  Highway  gas  fields. 

261  for  the  same  period  last  year,  its  has  completed  arrangements  Petroleums  Ltd.  has  completed  aiand  centralised.  We  have  erect-  completion  of  the  final  stage  - - — 

Gas  deliveries  averaged  6,744,000  to  provide  first  mortgage  money  Beaverhill  Lake  Reef  discovery  cd  a  new  and  separate  building  Urjlllllim  rontrart  ’Lc  formation  of  Massey-Fer-  ■  ■ — 

cubic  feet  per  day  compared  to  for  lower  cost  housing  for  its  in  the  Kaybob  area  of  Alberta  for  the  accommodation  of  our  V-Wlinatl  g„son  i.South  Africa)  Limited,  — PUBLIC  NOTICE 

Ihe  4,999.000  daily  average  of  lumber  and  supply  dealers  which  has  rated  a  flow  rate  of  I  engineers,  and  will  be  placing  -  Veroeniging.  . 

1960.  The  increase  came  fromiacross  Canada.  This  is  a  field  820  barrels  of  oil  daily  on  pro-|greater  emphasis  upon  engi-  TORO.NTO  _  The  Bicroft  div-  Massey  has  acquired  control  of  PETROLEUM  AND  NATURAL  GAS  LEASES  ' 

wells  that  were  producing  last  of  financing  that  the  Company  duction  tests.  ineering  with  a  view  to  increas-  ision  of  Macas.sa  .Mines  Ltd.  has  African  F'arm  Implement 

ypar-  has  been  endeavoring  to  fill  Welsite  is  4' z  miles  east  of  the  ed  efficiency  which  will  benefit  signed  a  stop-gap  uranium  con- Manufacturers  (SAFIM).  Its  of-  ^*^P**^ 

Mr.  Sellers  estimated  that  Bay- for  some  years.  It  should  also  Kaybob  oil  field.  Pacific  Cali- 1  our  customers.  tract  with  Eldorado  Mining  &  .shareholders  of  a  farm-.p--^  rPFPK’  kirtOTU  ri  ivc  rancCEici  n  nccD 

scl  s  gas  production  will  rise  by  be  conducive  to  acquiring  a  fornia  Standard  Co.  and  British  “We  look  forward  to  a  con-  Refining  Ltd.  acting  on  behalf  ol  niachincry  distributor  —  CKttIv  NQRTM,  CLIVE,  CRU^drlELU,  DEEK 

nearly  200  per  cent  when  reserves  greater  volume  of  short  term  American  Oil  Co.  Ltd.  each  has  siderable  expansion  of  busi-  the  federal  government  for  its  F'arm  Tooks— havingjMOUNTAIN,  DRUMHELLER,  EWING  LAKE,  GAR* 

.-ilatcd  for  export  to  the  United  business  ranging  from  six  to  a  one-third  interest  in  the  pro-|ness,’’  said  Mr.  Jocdicke,  “and  uranium  mine  in  the  Bancroft  previously  been  accepted,  the  RINGTON,  JUDY  CREEK,  LEAFLAND,  MORINVILLE, 
States  are  tapped  in  December  of  36  months.  jducer  and  two  nearby  follow-up ; we  now  have  a  much  more  area  of  Ontario.  new  company  is  now  a  wholly  PEMBINA,  SIMONETTE,  SWAN  HILLS  and  WILLES< 

this  year.  He  .said  that  the  com-'  -  Iwells.  ieffcctive  organization  to  take  This  .sfen  averts  a  sitmi.rinun  nf  integrated  manufacturing  and  DEN  GREEN  '  ' 

_ _ icare  of  our  own  and  our  cus-  ,he  Bicroft  mine  and  allows  (he  marketing  operation. 

I  lomcrs  requirements.  rchiring  of  men  laid  off  last  Sep-  ®  current  shareholdings  The  undersigned  will  receive  up  to  2;0fl  o’clock  in  the  afternoon 

- ^ -  tember  "iR  he  Massey- F'erguson  Limit-  on  the  23rd  day  of  January,  1%2,  offers  to  purclia.se  a  Petroleum 

Start  California  ruSiiroSS  -cirktwrsouTS 

-  Pipeline  Test  s.<,  tw,.  r,..  m..*.™,. 

^5?^  Preliminary  testing  has  started  The  poundage  of  the  current  rf’fhfrehSk  "“'^'’'9 S.non  Crnh  North 

I  a)  ^  s  ?i  •:  s. 


this  year.  He  .said  that  the  com-' 


stages  of  construction.  Charles  ccive  as  its  share  under  the  re- 
Pcnnypacker  Smith,  vice-presi-  negotiated  contract  to  he  .signed 
dent  and  manager  of  Alberta  and  between  Canada  and  the  United 
Southern  Gas  Co.  Ltd.  announced  Kingdom. 


A.  Thornbrougli,  stated  that  the 


Make  Mr  Gift 

A  Useful  One 


A  Gift  Subscription  to 
The  Financial  Times  is  a 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Your 
clients  ond  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


today.  The  price  to  be  paid  under  the 

Valves,  metres  regulators  and  new  Bicroft  contract  will  be  on  a 
other  equipment  on  the  1,400-mile  cost  ba.sis. 
pipeline  system  will  undergo 
tests  for  about  three  weeks,  .Mr. 

Smith  said.  Operations  arc  sched-  ,  •  _ 

uled  to  begin  before  the  end  of  gm  NOV6mb0r  For 
December.  ^  ^ 

Alberta  and  Southern  purcha.ses  Chryslor  ProdUCtlOH 

gas  for  Pacific  Gas  and  Electric  '  _ 

Co  of  San  Francisco.  Alberta  yVindsor.  Out..  Chrvslcr  Corp. 
Natural  Gas  Co.  owns  and  will  ^-g„gjg  Ltd  .  reports  that  com¬ 


ment  business  in  South  Africa 

SIGMA  GOLD  OUTPUT 


tons  milled. 

'riiis  compares  with  produc 


Alta.  Gets  $2,130,891 


M 


operate  the  line  in  British  Col- pg„y  j-gj^j.  pa.sscngcrlp  ^  Drillina  ^Leases 

umbia.  The  Alberta  Gas  Trunk  ^.g^g  jp  November  were  the  liigh-,  9 

Line  Co.  Ltd.  owns  and  will  oper- level  for  that  month  since  - TT^  . 


the  Alberta  section  of  the  pipe¬ 
line. 


iMovi0S  Shortag0 
Aff0cts  Th0atr0S 


were  the  highest  since  19.56.  '  c"^  me  sun  oi  lao. 

®  891  in  cash  bonuses  at  a  sale  o 

'Ihe  November  total  of  4  771  jjpjujprr  reservation.'?  in  Fldmon 


by  company,  it  is  pointed  out.  ^d  to  attract  bids. 

The  November  new  car  sales  Highest  single  tender  was  the 


That  young  friend  of  yours,  that  young  partner  or  perhops  your  son  —  he 
could  usefully  read  THE  FINANCIAL  TIMES,  couldn  t  he? 

Of  course  there  ore  more  suitable  Christmos  presents,  but  few,  for  such  o 
porticulor  purpose,  you  could  buy  for  $5.,  knowing  that  your  gesture 
will  be  appreciated  every  week  for  the  whole  yeor  to  come. 

Everybody  will  appreciate  your  gesture  and  value  your  judgment  because, 
after  oil,  THE  FINANCIAL  TIMES  is  read  by  intelligent  people  who 
do  not  wont  to  be  just  o  port  of  the  Holleluio  Chorus. 

Rates:  $5  a  year  in  Canada 

$6  a  year  anywhere  else 

We  will  send  a  handsome  Christmos  cord,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  o  thoughtful  gesture. 

CIRCULATION  DEPT.. 

the  financial  times 

Please  enter  a  subscription  to  The  Financial  Times. 


THRovTn  An  arnitn  chnrt  wcck.  with  3  noticeable  in-  Oil  Ltd.  for  a  9.760-acre  spread 
,  lOKO.NlO  -  .'\n  acute  snort- ^gy  jp  district,  a 

age  of  new  motion  pictures  from  fp^  miles  north  of  the  Kaybob 

any  source  continues  to  affect  the  ,  oil  field.  An  adjoining  tract  of 

movie  hou.'ie  business.  J.  F.  Lointiaing  wi  n  me  .saies  re  acres  went  to  C-Iifornia 

Murphy,  vice-president.  toldPorl.  new  vehicle  shipments  m 

shareholders  at  the  a  n  n  u  a  1  froni  fhe  Chrysler  of  Canada  Oil  Co  Ltd  Almincx 

imecting  of  the  .Marcus  Loew’s  Production  plants^h^^^^^^ 

Theatres  Ltd.  here.  8  ■  *  ,  ,  American  Petroleum  Corp.,  and 

He  blamed  shortage  of  product  Our  sales  and  shipment  lig*  Canada-City  Service  Petroleum 
for  a  dip  in  net  income  in  the  urcs  for  November  ( .  0.  Hur-  L'orp.,  acquired  rights  to  a  9  236  - 

latest  fiscal  year  to  $58,206  from  ly,  vice  president,  sales.,  states,  acre  tract  about  75  'miles  n’ortli- 

$84,394  of  the  previous  year.  “are  a  further  reflection  of  the  p^gj  pf  Kdmonton  for  $160,111. 

:  Indications  are  that  new  re-  growing  demand  we  have  been  Oil,  Alminex  and  Kern 

leases  from  Hollywood  about  next  experiencing  for  our  1962  vehi- bounty  paid  $251,111  for  a  9,280.- 

!. March  will  relieve  the  shortage,  cles.’’  acre  parcel  in  the  .same  general 

.Mr.  Murphy  said.  -  --  —  area. 

Paynfz  Jains  Baard 

THE  OIL  MARKET  |j  A.  Ross  Poyntz,  presidenl,  Im 

perial  Life  Assurance  Co.  of 
i "  ■  Canada,  'I'oronto.  was  elected  a 

_  T  »  L  director  of  the  Institute  of  Life 

Transaction!  on  Toronto  Stock  Exchong*  Insurance  at  the  In.stitute’s  an- 

(ciosing  quotations,  Dec.  12,  1941)  g^gl  meeting  in  .New  York  Cilv 

SaiPR  .Slock _ Hish  Low  CloeeiSalee  Stock _ High  Low  Close  jy,,jgg  pgg^  ^^.ppj^ 


!. March  will  relieve  the  shortage,  cles.” 
.Mr.  Murphy  said. _ - 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 
(Closing  quotations,  Dec.  12,  1941) 

High  Low  Clo»e|Sale»  Stock _ 1 


4.700iAcme  Gas 
2,51SIAP  Cons 
8,375  All  Rox 
9,122  Alminex 
95,214  Am  Leduc 
2,200iAmurex 
6,450  Anchor 
20,133  Asamera 
57,805;Baiiey  S  A 
965,  Do  pr 


.lOVa  .09'/2  .09V2  49,700!Warigold 
jrt  67, 31 6.  AAeda  I 

25,700  Midcon 

.33  .28V2  .32  14,397  Mill  City 

2.20  2  05  2.20  7,550  Nat  Pete 

O8V2  O6V2  .07'/2  6,066  N  Concord 

3.50  2.55  3.40  18,500  N  Cont 

07V2  .07'/2  32,OOOiN  Davies 
08  1.15  11,825  Northcal 

30  9.00  2,060  NC  Oils 

25  21.75  130  Do  wis 

75  24.75  2,100  Northid 

22  1.40  4,130  Okolto 

06  .04  49,922  Poc  Pete 

41  2.50  4,640  Do.  w 

27  .29  2,500  Pdlliser 

50  19,37  43,575  Pamoil 

15  4.15  32,110  Permo  pr 

26'/2  .28  13,400  Peruv  Oils 

65  1.70  38,500  Petrol 

51  .81  16,500  Phillips 


116  108  1.15 

9.10  8.30  9.00 

21.75  21.25  21.75 


825  Do  5’'4  pr  24  75  24.75  24.75 


3,500  Banff 
12,750  Bata 
l,600;Britalto 
12,600  Calalta 
8,072'Cal  Ed 


1.40  1.22  1.40 

.06'/j  .06  .04 

2.50  2.41  2.50 

20  .27  .29 

19  37  17.50  19,37 


106  Calvan  Con  4  15  4.15  4.15 


City  .  Province  or  State 


Occupation 


Yocr  own  name 


5,377.Calvert 
2,380  Camerina 
4,800.C  Oil  Lds 
11,006  CS  Pete 
4,000  C  Chieftn 
21,610  C  Delhi 
6.460  Cdn  Dev 
53,245  C  Ex  Gas 
2,375  C  High  Cr 
5,981  C  Homestd 
44,463  Cdn  NW 
17,S00'C  Williston 
37,061  Cent  Del 
6,000  Charter  Oil 
100  Com  Pete 
12,666  C  Dragon 
1,690'C  East  Cr 


“Tj - m  iivX  “  mu  ®  •  , »  ,  .  '  ,  .Ally  lease  that  may  be  granted  shall  be  issued  in  the  form 

j'm  1  IS  ,  TJ'  '““  if  ,'i  ff.  Srance  "i®  'linisicr  ot  .Mines  and  .Minerals  pursuant  to  Par^ 

^  05  ^  04Vr  ^  04V2  *^^5  164  member  companies,  re-  'Fhe  offer  in  each  ca.se  must  be  accompanied  by  the  full  amount. 
:23Vj  :22Va  !22V2  presenting  about  9.>  per  cent  of  of  the  purchase  price  together  wilh  the  rental  at  the  rate  of  $1.0(1 
■'7  .12  .12  teh  assets  of  the  life  insurance  an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full, 

1.74  ’  171  ’  171  ’  business.  correctly  spelled,  name  of  the  person  for  whom  the  offer  is  madCg 

^50  .  50  ,  50  .Mr.  Poyntz  was  elected  presi-  followed  by  his  occupation,  should  be  indicated, 

in  '  ill  ’  ill''  4cnt  of  the  Imiwrial  Lde  Assart  purciiase  price,  rental  and  fee  in  Canadian  funds  must  bn 


.26'/j  .28 

1.65  1.70 


3.20  2  90  3.20  463,075'P(oce 

.99  .  95  .  95  39,200  Ponder 


4.20  3,65  4.20 

3.75  3.50  3.75 

1.65  1.51  1.65 

.25  .23  .23 


7  35  6.80  7.20  15,i 
1.10  1.04  1.10  237,1 


2,725  Prdirie  Oil 
40,852  Provo  Gas 
52,875  Ouonto 
4,770  Ranger 
15,340  Sapphire 
18,050  Sarcee 
120,275  Satellite 


2.00  2.00  2.00 

.15  .12  .12 

42  42  .42 


City  .  Province  or  State 


Occupation 


Your  own  name 


Tlie  financial  TTmes 

410  ST  NICHOLAS  STREET.  MONTREAL 


17,010  C  Mic  Mac  4.00  3.80  3.85 

17,800  C  West  P  2  45  2.07  2.40 

11,250  Delhi  Poc  .40  .35  .38 

135,816  Dev-Pol  .57  .53  .55 

19,235  Dome  Pete  .'5  .13  .15 

2.900  Forgo  3.40  3,25  3.35 

3,750  Fr  Pete  pr  3.55  3.35  3.50 

3,905  Gr  Plains  13.75  13.00  13.75 

20,136  Home  A  .13’'t  .I2I4  13 

16.852  Home  B  .13’  t  12', 4  .12’/i 


26,200  Spooner 
8,899  Stanwell 
21,025  Tidal 
12,550  Tri8d  Oil 
1 7,994, U  Canso  vt 
81,476  Un  Oils 
78,900  Voodoo 
14,020  Woyne 
4.644  Wespac 


38,250  Wsburne 


.12’/*  11,565  Wstotes 


12,577  HB  Oil  G  19.00  18.12  19.00  i  30,080  W  Decdltd 


3,500  Jump  Pnd 
54,750  Ul  Pete 
31,800  Long  Point 
4,100  Majtrans 


.15  I  600  W  Leose 
.05'. ji  34,000  Yon  Con 
.35  j  4,23SiDalhousie 
.03  I  200  Svy  Pete 


High 

Low 

Close 

.13 

.10 

.IOV2 

2.39 

2,10 

2.35 

.29'i 

.25 

.29 

.16 

.15 

.16 

2.70 

2.35 

2.70 

.05 

.04'/2 

.04'/2 

.23'/j 

.22'/2 

.22'/2 

.17 

.12 

.12 

.07'/j 

.06'/2 

.06'/a 

1.74 

1  71 

1.71 

.50 

.50 

,50 

.15' 2 

.15', '2 

.15'/2 

.33 

.31 

.31 

143.4 

.12'/2 

.14^8 

10.75 

8  35 

9.75 

.27'/2 

.26’/2 

.26'/a 

.42 

.38 

.40 

.40 

.33 

.36 

1  58 

1.00 

1  10 

.71 

.70 

.70 

.35 

.30 

.30 

54 

39 

.51 

.76 

.66 

.70 

2.30 

2.20 

2.30 

2.25 

2.11 

2.21 

.16'/2 

.14 

.15'/: 

1.50 

1.47 

1.47 

42 

.38 

.40 

1,05 

.92 

1.01 

41 

.31 

.34 

4  95 

4.80 

4.90 

,17'/a 

,14'/2 

.16'/2 

.12 

.10 

.11 

.33 

.30 

.32 

78 

.70 

.77 

1.90 

1.80 

1.86 

1  99 

1.35 

1.92 

1.54 

1.44 

1.51 

.C8'/2 

.06 

.07 

.10 

.06'/2 

.10 

11'/2 

.11 

.11 

1  15 

1  09 

1.12 

37 

.28 

.32'/2 

.64 

,55 

.62 

3.50 

3.10 

3.20 

1.16 

1.10 

1.15 

6.30 

6.10 

6  10 

.03'/a 

.03 

.03'/2 

.17'/2 

17 

17 

1.51 

1.51 

1.51 

^  Parcal  No.  Part 

Sec. 

Twp, 

Rge. 

Mer.  Acraago 

'’  Carson  Crttk  North 

22  S.'z 

30 

61 

II 

,1 

320 

2.1  S.'z 

21 

61 

12 

1 

.120  ! 

24  ,\.'2 

27 

61 

12 

1 

320 

2.'»  N.'z 

29 

61 

12 

1 

320 

''  26  N  >2 

.10 

61 

12 

.1 

.120 

27  S.’z 

31 

61 

12 

1 

320 

28  S' 2 

.32 

61 

12 

5 

.120 

29  S.'z 

Cliva 

3.1 

61 

12 

5 

.120 

1 

s  -7  S.'z  and 

N.\V.‘,4 

20 

40 

24 

4 

480 

Crossfittd 

.7  W.>2 

10 

26 

1 

S 

.120 

Deer  Mountain 

9  All 

.10 

68 

8 

5 

640 

Drumhellar 

•1  S.'z  and 

N.W.'.A 

24 

29 

20 

4 

480 

Ewing  Lak* 

6  N.E.V4 

22 

37 

21 

4 

160 

I  Carrington 

3  s.w.u 

16 

37 

6 

3 

1.19 

Judy  Creek 

.12  E.W 

17 

63 

10 

5 

.120 

.13  W.'2 

17 

6:i 

10 

,3 

320 

.14  .N’.'z  and 

S.E.V4 

18 

6,1 

10 

5 

480 

.1.1  f;.'2 

12 

6.1 

II 

,S 

.120 

36  E.'z 

1 

64 

11 

5 

320 

37  W.'z 

5 

64 

If 

5 

320 

Laafland 

6  All 

22 

.19 

.3 

.3 

642 

7  All 

24 

.19 

5 

5 

642 

8  NE.U 

26 

39 

5 

5 

161 

Morinvillo 

1  All 

18 

.36 

21 

4 

6-1 1 

2  All 

24 

56 

2.1 

4 

640 

Pembina 

.114  .N’.'z 

.1 

48 

2 

.3 

.120 

111  .S.'z 

9 

48 

2 

.3 

330 

116  S '2 

10 

43 

2 

•3 

320 

117  All 

19 

10 

8 

5 

636 

.118  All 

13 

10 

11 

5 

640 

Simonatt* 

1  N'.'z 

,31 

62 

2.1 

.3 

320 

2  SE.'/4 

5 

63 

21 

5 

160 

Swan  Hills 

120  E.'z 

6 

66 

10 

5 

.120 

121  W.'z 

6 

66 

JO 

,3 

320 

122  All 

7 

66 

10 

,3 

640 

123  E.'z 

10 

6.1 

11 

5 

320 

Willesden  Green 

20  All 

23 

41 

6 

,3 

640 

21  All 

24 

41 

6 

.3 

640  , 

22  All 

34 

41 

6 

5 

636  ‘ 

1953,  a  company  he  joined  as  an 
actuarial  clerk  in  1931.  He  is  a 


bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincl 


36  director  of  the  Western  Assur-  Treasurer.  I 

)°  ance  Co.,  Ihe  British  America  Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepteJ 
30  Assurance  Co.,  Consumers’  Gas  that  he  be  considered  on  another  paiccl  providing  his  order  o| 
*'  Co.,  and  Stedman  Bros.,  Ltd.  choice  is  clearly  stated  and  that  the  amount  of  his  remittance  ii 

30  - — —  sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  thi 

?5v,  c-  to  )  O  f  f  further  choice.  ' 

’  Sigma  V®®*  The  offer  should  he  mailed  to  the  undersigned  or  may  bO 

Snaws  Maderare  Rise  handed  to  the  Director  of  -Mineral  Rights.  Room  234,  Natural  Re* 


Sigma  OlRput  should  he  mailed  to  the  undersigned  or  may  b^ 

Snaws  Maderare  Rise  handed  to  the  Director  of  -Mineral  Rights,  Room  234,  Natural  Re* 
Bullion  production  by  Sigma  sources  Building,  Edmonton.  I 

Mines  (Quebec)  Ltd.  for  the  right  is  reserved  to  reject  any  or  all  offers  received  anj 

first  11  months  of  this  year  refund  to  the  person  making  an  offer  the  moneys  received  from 

amounted  to  $2,498,895  from  the  u: 

milling  of  399,822  tons  of  ore  j  ,u  »  *u  i  it 

with  an  average  recovery  of  To  avoid  any  misunderstanding  it  is  stated  that  the  lease.  If 
$6  25  a  ton.  issued,  will  be  subject  to  the  royalty  that  may  from  time  to  limo 

This  compares  with  produc-  be  fixed  by  the  Lieutenant  Governor  in  Coimcil  pursuant  to  Sectioa 
lion  of  $2,404,077  from  392,719  268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con« 


”!3M '^Do'*  W  ’  .17  ’.28  tons,  01’  $6.12  a  ton  for  the  same  j  sidcration  must  he  (in  a  strictly  cash  purchase  basis. 


«  period  of  last  year.  i 

15  .November  production  totalled 
10  $238,612,  compared  with  $232,- j 

755  in  the  previous  month  and! I 
M  $225,648  a  year  ago.  p 


II.  11.  SOMERVILLE. 

Deputy  Minister  of  .'lines  and  Minerals. 


EDMO.N’TON,  Alberta. 


TFITJ 

IJJjD 

financing 
for  more 
Canadian 
businesses 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1961  (Amounts  in  thousands  of  donars) 


THE  FINANCIAL  TIMES,  DECEMBER  15,  1961  P|anS  Jot 

bn  Awards  Gain  ^7"!® 

Successive  month  — 

Trans-Canada  Air  Lines  will 


Construction  Awards  Gain 
For  Sixth  Successive  Month 


Toronto-Dominion 
Bank  Director 


For  the  sixth  successive  cering,  $o3,384. 
month  this  year,  volume  of  con-  down  $14,586,100 

Comparative 

Canada  has  recorded  an  in-  tjyg  figures  for  i 
crease  oyer  the  same  month  in  the  first  eleven 
1960.  Figures  released  byi,„.i,u  ,ofiu 


.  "  Comparative  national  cumula- 
live  figures  for  each  category  for 
'"'the  first  eleven  months  of  1961 
°Jj(with  1960  figures  in  brackets  • 
arc  as  follows:  Residential,  $926,- 


^uthani  Maclean  Building  Re-  g,  follows:  Residential,  $926 

400.100  ($713,803,900).  up  $212 
tllfltiVG  tOtdl  of  d\\3rdS  for  the  :;q4  OAH*  pneinnee  Cl  AAA  *171  QA 


e  o94,200  Business,  $1,006,371,300 

first  eleven  months  of  1961  now  ,4,  ti7rviA\  «oc4>i-4aa 

«if  «  A  A  *$1,043,117,000),  dowo  $36,74d,700; 

at  a  level  4^9  per  cent  higher  j„j,jgjj.j3l  $352,645,500  ($274,701,- 

than  the  total  for  the  same  $77,943,900;  and  Engin- 

thlt^^thP  t-Parlffd  $730,407,400  ($843,290,400), 

certain  that  the  year-end  total  j  no, 


xo  ini!.  -11  4U  t  r  down  $112,883,000. 

for  1961  will  surpass  that  fori 

I960.  i  Comparative  regional  cumula- 

The  eleven-month  .national I (‘'e  (igures  for  the  first  eleven 
cumulative  total  this  year  of  1961  (with  1960  figures 


ber  18,  bringing  a  new  era  of 
speed  and  comfort  in  air  travel 
to  the  Caribbean  islands. 

I  The  giant  jets,  carrying  28 
first  class  and  99  economy  class 
passengers,  will  make  the  1,300- 
mile  flight  between  Toronto  and 
Nassau  in  three  hours,  and  the 
1,800-mile  journey  between  Tor¬ 
onto  and  Jamaica  in  less  than 
five. 

During  the  peak  winter  season, 
the  airline  will  be  operating 


ing  costs  of  operation. 


iFrAnrh  Poto  InroniA  Iporc.  Prime  Drops  ^  *  substantial  Natural  gas  production  1,.^ 

rronen  reie  income  merchant  neet,  it  has  gradually  tripled  from  377  million  cubu 

m  Q  A/Innthc  Sudbury  Vtloims  been  reduced  to  negligible  pro- feet  daily  in  1956  to  1.541  niillioi 

uaill»  III  7  ifiuiiiiis  Announcement  is  made  by  portions,  largely  because  of  ris- cubic  feet  daily  in  1960. 

French  Petroleum  Co.  of  Can-  Porcupine  Mines  Ltd.  that  it  has  nn^raiinn 

ada  Ltd.  reports  income  from  surrendered  all  rights  on  an  ®  ‘ 

all  sources,  less  royalties  and  option  to  purchase  37  unpatented  '  jT"! 

production  costs  of  $1,029,721  mining  claims  in  the  Sudbury  Riirrarn  fO  Build 
for  the  nine  months  ended  Sep-  mining  division.  uuiiaiu  iv  w 

tember  30  last,  compared  with  Based  on  negative  indications  &0  C  MIm  rOACtPr 
$870,985  in  the  same  period  of  to  date  and  extremely  difficult  Itllll*  vuaaici 

last  year.  drilling  conditions,  the  company  - 


With  provision  for  the  atkli- 
tion  of  Trans-Canada  exports  this 
year,  production  is  estimated  to 
be  showing  a  25  to  30  per  cent 
increase  this  year. 

Assuming  a  15  to  20  per  cent 


last  year.  drilling  conditions,  the  company  -  I  Assuming  a  15  to  20  per  cent 

Crude  oil  production  in  the  has  abandoned  the  deep  test  drill  Burrard  Dry  Dock  Co.  Ltd.  has  increase  in  markets  now  bcin” 
latest  period  was  537,184  bbls.  hole  on  the  optioned  claims.  been  awarded  the  contract  tor  served  production  next  vpJ 

compared  with  428,809  bbls.  in  Porcupine  Prime  also  proposes  .r  _  to  s  miiiinn  -tu  tu  .  i  ^ 

the  1960  period.  to  acquire  10  continuous  un- ^  million  with  the  new  e.xport  volume  add- 

Fourth  quarter  revenue  is  ex-  patented  mining  claims,  contain-  4,000-ton  passenger-cargo  vessel  pd,  could  show  as  much  as  a 

pected  to  benefit  from  the  re-  ing  approximately  1,000  acres,  for  Northland  Navigation  Co.  Ltd.  40  per  cent  increase,  or  roughly 

cent  10  cents  a  barrel  increase  in  the  Township  of  Dufrenoy,  xhe  40  per  cent  federal  sub-  2,600  million  cubic  feet  daily- 
announced  by  major  crude  oil  Quebec,  from  Charles  H.  Miller  -j.,  „„  hniit  vnsspk  t-i  - 

purchaser.  for  $10,000  in  cash.  Canadian-built  vessels |  These  estimates  outstrip  Na- 

In  the  latest  nine-month  -  will  apply  on  the  new  vessel. jtional  Energy  Board  forecasts  by 

period,  a  17-wcll  drilling  par-  ,  r»f  i  Captain  H.  J.  C.  Terry,  North-la  wide  margin. 


purchaser. 

In  the  latest  nine-month 
period,  a  17-wcll  drilling  par¬ 
ticipation  resulted  in  five  oil 
wells,  two  shut-in  gas  wells, 
one  shut-in  oil  well  and  six 
abandonments.  Three  wells 


ifor  $10,000  in  cash. 


Ship  Bldg. 

(Continued  from  page  1) 


land,  president,  said  the  contract 

one  shut-in  oil  well  and  six|  (Continued  from  page  1)  D _  .t _ I _ 

t;uiiiuiaiivc  luiai  mia  j'cai  ; — — . . . . . _  week  bctwccn  Tor-i  .  /-<  abandonments.  Three  well  s:  ,  ,  ,  Pif®  (be  fact  that  even  with  the  gClTOlCU/lt 

stands  at  $3,015,824,300.  This  is brackets)  are  as  follows:  ‘  .  wj.u  .onnec-l  John  D.  C.vmpbeu.  were  being  drilled  on  s>^all  vessels ;  subsidy  the  vessel  could  havei  ir  m  « 

$140,909,400  higher  than  the  l^Ianlimcs  (Atlantic  Region),  iThc  Toronto-Dominion  Bank  has  ber  30.  they  arc  convinced  they  can  doibeen  built  in  Scoltand  for  $100,000|  (Continued  from  pa^e  1) 

comparable  figure  for  last  year.  $2.93,467,300  ($259,463,600),  up  ^  .  ■-  -n  announced  the  election  of  John  D.|  The  company  recently  acquir-  better  with  (he  larger  craft.  ile.ss  and  in  Eastern  Canada  yards  ^ — 

A  big  factor  in  this  increase  is  $34,003,700;  Quebec,  $825,019,000  In  addition,  the  airline  will  ®P‘ Campbell  of  Hamilton  as^  director,  led  full  interest  on  21,600  acres  Throughout  Canada,  40  new  f®''  $40,000  less.  difficult  peak  load  oroblem  thi^ 

the  gain  of  five  per  cent  in  cu-  ($683,039,300).  up  $141,997,700;  erate  two  weekly  return  flights  president  of  the  Canadianjin  the  Cheddarville  area  of;sUj„,.  gp.  |,,,ju  '„nHpr  the!  vessel  is  to  jg,p_  i,  sugepsted  that  the.-, 

r'ulative  volume  of  “Big  Jobs”  Ontario,  $1,147,108,400  (1,246,981,- to  Nassau  and  one  to  Jnmaica  ^estinghouse  Company  Limited,  ^jberta  and  a  one-third  interest!  *  u  -j  i  jstart  immediately.  Upon  comple--  ...  / 

so  far  this  year  as  compared  200),  down  $99,872,800;  and  West- with  96-pas.senger  turbo-prop  Van- Mr.  Campbell  is  an  active  parlici-jn  45  ooo  acres  in  the  Fort  Nel-'*®''*^’’"'^^"'^  ®  subsidy  plan.,tjon^  in  February,  1963,  it  will  "“I  be  an  incentive  for  effor,- 


cumuiative  total  this  year  m  i«uii  laou  uguits  - — — -  —  abandonments,  inree  weiis:—  -  - - —  pae  me  lavi  uidi  even  wmi  me 

stands  at  $3,015,824,300.  This  is  'b  brackets)  are  as  foUows:  ®  .  vvj.u  Ponnre-I  John  D.  C.vmpbeu.  were  being  drilled  on  Scptem-!‘^°b^P^'^^f''’‘^'y  sbiall  vessels;  [subsidy  the  vessel  could  have 

$140,909,400  higher  than  the  Mantimcs  (Atlantic  Region),  Ixhc  Toronto-Dominion  Bank  has  ber  30.  j‘bey  arc  convinced  they  can  do|been  built  in  Scoltand  for  $100,000 

1  „ o t  ..no..  $29.3  467  :100  1  .$2.69  403  000 1  nn ObhS  tO  all  pal  IS  01  (..andOd.  _ ^  _ _ i„Un  r»  I  T’l.n  nni.-tnon.,  ..nnnnti,.  o nr. 1 1 ! n.  hoH o ■■  .l  ilO  (On  lonnnn  nn..ft  Ipss  aPfl  In  Kaslpm  ranaHa  vapHs 


with  the  same  period  of  1960.  ern,  $750,229,600  ($685,430,800),  uplguards,  starting  Feb.  2 


The  jobs  valued  at  over  $1  mil-  $64,798,800.  I  UUlll  IIIL:  O  OIIvj  »  unfoWMi  ^  r<r*  nH  PYPfll  I  -  ,  ».I1«  ou  j  mcai.  ail. 

lion  each  tabulated  so  far  in  Regional  analysis,  November,  will  stop  at  Montego  Bay  3”^  the  ^Canadian' FfOXC  11  Food  Plant  lafiditional  20  shipbuilding  pro-! 


pant  in  business  and  industryL^j,  gp^g  q£  g  c. 


Both  the  DC-8's  and  Vanguards  asso^eiation  affairs,  being  a  member 


according  to  Transport  Minister |p|y  between  Vancouver  and  f®  Rbd  more  gas  in  the  regii 


I  Leon  Balcer,  who  .says  that  an!  Northern  B.C.  ports. 


1961  amount  to  $1,416.9  million,  joei;  Maritimes  (Atlantic  Re-  Kingston,  in  Jamaica. 


Electrical  Manufacturers’  Associa-j 


During  the  first  eleven  months  gjon  _  jotal  of  $76.6  million  is  With  the  introduction  of  the  the  executive  committee  Pc 

of  1960  “Big  Jobs  totalled  $1,-  300  4  pp^  ppnt  over  last  year;  DC-8’s,  TCA  will  be  continuing  a  „{  the  Canadian  Manufacturers’  S 


091.7  million. 


Residential  and  Industrial  cate-  tradition  of  service  to  Nassau] As.sociation.  He  is  also  chairman, Ltd.  is  investigating  the  area 


r  ikil  1.  I  A  jeets,  representing  an  invcst-l 

POf  IVIOnTrGal  Area  ;mcnt  of  $25,000,000  are  being! 
Seeman  Brothers  (Canada)  !ppQ(_.gjjgpd 


Percentage  changes  for  the  gories  record  gains.  Quebec  — and  Jamaica  which  began  Dec.  and  a  member  of  the  board  of  direc- vvjthin  40  miles  of  Montreal  fori  The  Canadian  govcinmcnt  has  n  ^  a  m  i'  <  a  ^ 

various  categories  and  regions,  -potal  of  $129.5  million  is  82.6  per  1,  1948,  when  the  airline  inaug- tors  of  the  Canadian  Westinghousc  g  site  on  w  hich  to  construct  been  deeply  concerned  about  the' trom  Canada  ana  tne  cniicd  fo^nd. 

when  comparing  the  1961  and  £.(,gt  over  last  year;  Residential,  urated  twice-weekly  return  ser- International  Company  and  presi- jfg  Canadian  frozen-food  rapid  decline  of  Canadian  ship-'States.  this  past  week 


Major  Boost 

(Continued  from  page  1> 


This  is  a  point  of  great  signili 
cance  for  the  gas  and  oil  corr 
panies,  which  have  long  conton 
ded  that  the  best  way  to  ensure 
future  gas  supply  is  to  make  fu'l 
use  of  what  has  already  bcci, 


3960  eleven-month  totals:  Rcsi-  industrial  and  Engineering  cate- vice  to  these  areas  with  42-pas- dent  and  director  of  Shoreacres  pjgni  and  warehouse 
dential,  up  29.8  per  cent;  Busi- gories  record  gains.  1310  Ontario  senger  North  Stars.  Broadcasting  Company  Limited.  company,  a 

ness,  down  3.5  per  cent,  mdus-  tgjgj  gf  $122.1  million  is  17.7  per  ip  1949,  the  first  full  year  of  of  Seeman  Brothers  li 

trial,  up  28.4  per  cent;  and  t.n-  (.pgi  oypp  ja^l  y^gp  operation  to  the  Caribbean,  TCA  WalKPf-ri&W  1  York  concern,  recent 

ffineerms.  down  13.4  ner  cent;  n„c::ann»i.ji  Rndnace  ana  inai.a.  anna _ i,a....aan  fwOlIVCI  VWff  l  91  — .  „  _ _ , 


trial,  up  28A  per  cent;  and  En-Legi  ovcp  iggi  y^gp  the  operation  to  the  Caribbean,  TCA 

gineering,  down  13.4  per  cent;  Residential,  Business  and  Indus- carried  2,285  passengers  between 
Maritimes  (Atlantic  Region),  uP|tpjaj  categories  recording  gains.  Canada  and  Nassau,  and  2,213 
33.1  per  cent;  Quebec,  up  20.8  per  j  The  Western  total  of  $58.4  mil- between  Canada  and  Jamaica. 

^  per  cent;  jiion  is  8.1  per  cent  over  last  By  1960  the  Nassau  traffic  had! 


Quarter  Steady 


plant  and  warehouse.  , building  and  shipping,  Jlr.  Bal-j  At  the  same  time,  there  ^  w\  jr  17  j 

The  company,  a  subsidiary iccr  told  busincs.smen  in  Van-|continuing  increase  in  domestic'  UollaT  mUJIU 
of  Seeman  Brothers  Inc.,  a  -New  couver.  "It  is  difficult  to  rccon- 1  consumption  which  has  sent  it'  rrontiniied  from  n 

York  concern,  recently  opened  fg^t  that, ahead  of  even  the  most  optimis-, - ^ - 

such  a  set  up  on  Prince  Edward  „  , 

Island.  (Canada  must  ask  another  nation  tic  forecasts.  this  purpose  for  a  year  which. 

The  decision  to  establish  pro- To  operate  its  ships  so  that  they'  Unforeseen  uses  for  natural  gas  in  the  opinion  of  many  observer.'^ 


duction  facilities  in  Canada  was  jean  be  kept  in  service. 


have  been  a  major  factor  in. disqualifies  any  argument  which 


and  Western  area,  up  9.5  per  ypgp^  the  Residential  and  Indus-  pisen  almost  400  per  cent,  with  Sales  and  earnings  of  Hiram  prompted  by  Canadian  tariff!  attitude  of  Canada  has  boosting  sales  although  thesejcanada  might  now  advance  in 

cent.  Inal  categories  record  gams.  3,425  passengers  flying  there  and  Walkcr-Goodcrham  &  Worts  Ltd.  barriers,  which  had  made  thC|becn  strange  compared  with  ncw.havc  been  hurt  in  the  Montreal  favor  of  a  floating  rate 

,  The  tolal  of  c»ncracl__awar_d(,,  __  - - - -  |tack  by  TCA.  while  ..abeul  ,he  same"  In  “"-nations  within  the  Common.|a,ea  by  the  eompelition  of  other;  A  riveH  rat.  is  e,„ee,.H 


cent.  'trial  categories  record  gains. 

The  total  of  contract  awards]  - 

for  November.  1961.  is  $386.720.- ComDanV 
300.  This  is  up  $138,802,000  (or 

55.9  per  cent)  over  the  total  forjExpands  111  QuCDGC 


S‘witT7J9TSsSrs^t?aveb plant,  foiwcalth,  which  immediately  en-jfuels.  principally  oil. 


unprofitable  venture. 


A  fixed  rate  is  expected  to 
subject  the  dollar  to  an  immcdi 


the  same  month  la.st  year.  Pori  National  Automatic  Vending  Co. 'n  1960. 


to  and  from  Canada  by  TCA  I year,  Burdette  E.  cost  about  $1.5  million,  would  idcavorcd  to  establish  a  shipping  Montreal,  an  open  port,  is'ate  and  continuing  pressure. 


Ford,  president,  stated  gubsc-! complete  the  company  s  im-  industry  under  their  own  flag. Lyjck  (0  realize  advantages  from  Jikely  to  intensify  as  the  discount 


the  month.  Residential  shows  a  £  ^  I^p  g  ^g^i,  consideration  of  The  Canadian  carrier  will  in-  quent  to  annual  meeting.  P^^®  outside  interests  supp]ns.cau.scd  price  reductions,  jis  broadened. 

i?V  l3  4  per"ccnT-  SnduS  ^  ’"’^9 MacIvJ?.  vicc-presii  told  a  shipping; - 

s  1??  1  333  5  per  cenV  and  Em  companies  in  (Quebec  prov-  ada  and  Barbados  and  Trinidad,  fiscal  year  company  reported,  Montreal  news  conference  yes-  services.  i  Hlia-B£hBaBa-BaB£hBMO-Ba3Mat3a-Ba«Eie& 

Is  up  1,333.d  per  cent,  ana  j:,n  Albert  Siegel,  president.  Pcb.  5.  and  to  Bermuda  March  net  earnings  of  $3,427,638.  cauall. — i,.,  Althmifth  ranada  fame  nut  of  ''f 

gineering  IS  down  21.5  per  cent,  sgys  -  g^  continues  to  expand  to  98  cents  a  share.  - la  _ 


.v^l  mnjf<,n'’ctch  ernSuw!  combine^  0^  .Christmas  sales  of  company  al 


■'■v'ces.  ;  Biia-Ba-BaBa-Ba-BShBEhea-BaBatjatsa-Ba-BEiea-Ba^a^aBa-BaBeB 

Although  Canada  came  out  of,  eg 

-  §  I  § 


to  the  November  1961  total  Ap.' machines  acquired  will  add  about] services.  tbe  present  time  arc,  president! 

proximate  “Bi«  lobs”  totals  fni National’s  annual  By  the  late  winter  of  1962,  An-  states,  “a  little  better”  than  last 
proximate  tSlg  JODS  lOiaiS  lOI  ,  i,  •  „njntpH  mtl  ...KfeU  _ 


fee  "^"$63Tminionf'Sti?pcs1„^^^  accomno-  '  He  said  there  had  been  no  dis-  ' 

-  $61.2  million:  Ontario  -  $48^1  ^  cussions  by  the  board  of  any  . 

million;  and  Western  —  $7.8  mil- j„.  p.  -  52  machines-  Staf- i  southern  d3st in-  stock  split,  stock  dividend,  a  : 

lion.  This  amounts  to  $180.4  mil-  i  .  „  ,  chysrhmnif  i4n  ma  without  jet  service.  But  further  increase  in  the  dividend  I  ; 

lion  or  46.6  per  cent  of  the  total  cate  or  merger.  I 


sales,  it  is  pointed  out. 


tigua,  which  does  not  have  run-  year. 


for  the  month. 

Metropolitan  Trends 


chines;  and  Frontenae  Vending,  pp^p  Vanguards  to  this  tiny 


Quebec  City,  230  machines 


Toronto's  eleven-month  total  of|Po^e  Production  Up 
awards  at  $398.1  million  is  up  ,  .  1  1  n  -l 

$38  million  (or  10.6  per  cent)  btiorply  in  I  I  MOnttl 


Months 


Caribbean  Island  from  Toronto 
[starting  Feb.  2. 

Nearly  '28,000  Canadians  bor- 
row'cd  thousands  of  sickroom 


Boston  Fund  Asset  : 
Value  Sets  Record 

BOSTON  —  Boston  Fund,  re-  I 


p\^<5HinHal^%if<:ii!M<;  and  Indus  r  T>omc  Mincs  Ltd.  reports  bul-  supplies  from  Red  Cross  Loan  ports  that  its  net  asset  value  per 

^.fnrdpd^^nafnff  Mnnt!  $5,65'7,070  in  cupboards  maintained  in  584  share  and  total  net  assets  were] 

pipvpn  mnnth  (nfal  nf  communities  across  the  nation  at  quarter-end  record  levels  on 

r^ird.  f  $3"n  7  mifiinn  u  dnwn  .!"°dcrately  from  $5,492  487  last  year.  This  is  a  free  service.  October  31. 

awards  at  $3/0.7  million  is  down  m  the  similar  period  of  1960.  i 

$3.7  million  (or  .99  per  cent)  be-  Tonnage  of  ore  milled  was 

low  the  same  period  in  1960  .  655,200  against  654,900  in  1960.  UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 

kit  ‘vnar  I  A  confirmation  and  price  change) 

a  gain  over  last  year.  I  compared  with  $8.39.  i  Quotations  supplied  by  Klppen  *  Co.,  inc.,  Montreal 

Comparative  na  ional  figures!  Output  for  the  month  ofj  (Closing  quoiations^ec.  12,  i96i) 

for  .November,  1961,  for  each  November  amounted  to  $523,267,  i  Bid  Askod  1  imperial  Chem.  ind.  gi. 

category  (with  1960  figures  in  up  from  $515,378  in  the  previous! ^lexonder  Bldg.  Com.  .  25  1  invest.  Bond  &  snare  Ptd.  gs 

.  .  .^11 _  .  .  1 _ _  .  C.  lAnnln  ran  T.f  'A*  la  Crt  r»n  rnn.  .,n 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  A  Co.,  Inc.,  Montreal 
(Closing  quotations,  Dec.  12,  1961) 


brackets)  are  as  follows:  Resi-|  month  and  $495,019  in  Novcm-  I?'-. 

dential,  $108,924,000  ($75, 156, 700), j  her  last  year.  b.c.  Sugar  Refin.  co! 


dential,  $108,924,000  ($75, 156, 700), j  her  last  year. 

up  $33,767,300;  Business,  $109,727,- 1  - 

000  ($96,790,700),  up  $12,936,300;  Our  Canadia 


Our  Canadian  Red  Cross  So- 


Baillargeon,  J.  B.  Co. 

ptd.  . 

Com.  . 


Industrial,  $114,684,700  ($8,000,-  cicly  has  been  serving  Canada  Banque  d-Econ.  de  Que 

200),  up  $106, 684, .500;  and  Engin-land  the  world  since  1909.  Brit’*°Nfid*'*corD° 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Dec.  13,  1961) 

Govt,  of  Canada:  C  Cem  S', 4/76  97', j  99  Simpsons  5/76  113 

Issues;  Bid  AskedC  5/831  95  Shawin  5'/j/72  106 


Oct  62  103 
Dec/62  101 
Oct  75  103 
Dec '63  100 
Sept  65  9g 
June  6S  91' 


CBAIm  5" 4/80  100 
CChem  5'/j/71  98 
'05  C  Indus  514/77  102 
C  Oil  4'76  86 
'2'  CPR  314/72  87 
CPR  5,83  94 
‘C  Denis  5/62  100 


4',4  Sep*  95',4  W4Cr  Fonc  5’/2/74  97  99  Bel  le  51,4  82  102' 

2 '4  seol  ss  Wi.  I”""  ’22.  B'l'Tel  i 

4,4  Sept, 83  92  4  93  4 Dm  -Tor  5.4,78  97'/3  98','3Br  Tel  S''4/83  96 

^  ,,,  ’DOPI  Tex*  ’8  Bowolr  314'BO  82 

CNR  5  3  A4  105  4  106  43/4/69  97  98  0,.^  434/70  75 

CNR  514/85  107  108  Imp  Oil  3/69  89  CaloP*  V4/79  *4 

CNR  5  87  97','3  98y3|nd'^Acc  5'/2'78  98  99  r  p2ec7  ^'4/68  89' 

CNR  4'3/67  100'/3  10)'/3LoblawG  6/77  102  103'/3cv7atG  5ii/83  96 

Provincial:  Mass  F  4'/3/76  91  ^  Gas  5%/77  101 

Alto  M  S'/3  83  97’4  OB’AlPe"  'S?,,  122,,  Cons  Gas  5/78  96 

BC  Elec  5I4/69  91''3  51,4/78  W/s  lOO'/sgost  L8.P  4/69  88 


10l'/3Tr.adO  4i4'7l  87  89 

UptwnE  6' 4/81  108',3 
103'/3WCoasT  S'/3  83  105  107 

87',2  utility  Bonds: 

„  ■  Ang  C  T  6  83  iOO  103 

,?5  Avion  T  3'/2/66  89  92 

'2'  Bell  Tel  314/79  82  84 

Bell  Tel  51,4/82  102', '2  104 

'22,  Bell  Tel  6' 4/78  105  107 

’“'-'JBC  Tel  S'/4/83  96  99 

”  Bowolr  314/8O  82  85 

’8  Brz.  Tr.  414/70  75  80 

„  CaIgPw  31,4/72  84 

C  Elect  4/68  89'/2 


BC  Elec  514,77  99'/3  100'/2|' 5/J8  96 
BC  Elec  5^8  88  92  93  |l"TP)IV  /I? 


GtLPw  5I4/77  100 
Inid  N  G  6/82  99 


BC  Pow  5  82  92I4  93141*®'’^''  '2L  Mariti  El  4/75  84 

Monitob  514  81  101'.4  102',4||°[’ U*  5i,y63  45',3  NfdL8.P  4'/2/74  88'/2 
N  Brun  3'/2  65  95  96  I'®'??!  ”  ’*  NfdL&P  S'/3/78  97 

NBrun  51,4  84  101  102  22  2“  NON  G  5i4,82  97 

NScotia  S'/2  82  9614  971,4 TC P,  .  5^85  87  99  100  Nor  Tel  5''4/78  94'/3 


Brinton  Peterboro  Carpet  42 

Brit.  Nfid.  Corp .  K 

Calgary  Power  4'’o  p(d.  .  78 

Do  4',/2'!o  ptd .  88 

Canada  Flooring  "A"  ..  14', 

Canada  LInsed  Oil  .  50 

Can.  Arena  4°optd.  8 

Can.  &  Foreign  Secs.  ...  8', 

Can.  Fur  Invest.  Co.  ..  32 

Can.  Javelin  Ltd.  .  13 

Can.  Pacific  Ry.  ptd .  1.62 

Can.  Superior  Oil  .  I41 

Capital  Wire  Cloth.  Com..  23 
Chase,  A.  W.  1', 

Citadel  Brick  Ltd.  Com.  .  6 

Do  $5  ptd .  1 

Clairtone  Sound  91 

Claude  Neon  Gen  Adv. 

"A"  .  5 

"B"  .  5 

ptd .  98 

Clover  Petroleums  .  Sc 

Coleman  Coll.  A  4>  B.  .  20c 
Commercial  Life  ptd .  .  .  44 

Connors  Bros.  "A"  .  5' 

Cons.  Oka  Sand,  Com.  ...  l.oo 

Cons.  Theatres  "A"  _  6', 

Do.  "B"  2', 

Corp.  d'Expense.  Fin .  13', 

Crown  Life  100%  Paid  . .  310 
Debs.  81  Secs.  Ltd.  ptd.  .  81 

Dom.  Life  Assurance  220 
Dom.  Linseed  Oil  Units  3 
Dupuis  Freres  ptd. 

$25  par .  18 

E.  Con.  Svgs.  S,  Loan 
$10  por  .  40 


Askod  I  Imperial  Chem.  (nd.  8' 

Invest.  Bond  &  Snare  Ptd.  85 
50  Do.  Com.  -/O 

Jenkins  Bros.  Lta.  c3 

25  Lambert,  Alfred  5"o  ptd.  IS 

La  Prevoyance  Cie.  d'As.  200 
. .  La  Sarre  Power  8 

Lo  Souv  C  d'As  20-0  Pd  200 
67  Lo  Solidarite  S.  de'As.  Vie  S3 

LaTugue  Telephone  13 

2' 8  Lac  Prevoyants  du  Con.  77 

London  Lite  Insurance  400 

Lord  Simcoe  Hotel  "A" 


14','j 

Lower  St.  Law.  4'/3% 

pfd. 

1634 

W'zi 

50 

60 

McCarthy  Milling  "A' 

S 

6 

8 

Do.  "B" 

1 

8’''} 

10 

Maritime  Life  Assur. 

Co. 

155 

■ 

32 

Maritime  Tel.  *  Tel. 

pfd. 

13' 'j 

i 

13 

133/4! 

Marshall  Wells  Com 

4'4 

5  1 

1.62 

1.68 

Moirs  Ltd  pfd. 

81 

143,4 

IS'/i 

Do.  Com, 

60 

1 

NScotia  3'/j  65  95  96  WestnG  414/71  9S','8  97  povverC  S'/2/77  96 

Ontario  3  65  9514  96'4  Convertibles:  Que  Tel  6/77  101  1 

Ontario  S',?/83  98'?  99'2Abitibi  4'/j/66  lOO'/j  102',j5bawin  514/76  93 
OntHyd  4  66  96'/2  97' TBrazlian  4',2  71  65  69  Shawin  3',2/70  88 

Quebec  5'/2/85  98'4  99'4C  Delhi  5',,2'73  91  93  Union  Gs  5/77  96 

Queb®c  4%  77  95  96  c  Petro  4  72  SS',:  87', '2  Real  Estate  Issues: 


2?  2f'/’  25'/i  E.  Trust  Co.  New 


E.  Utilities  S'S-’o  ptd. 
Enamel  Heating  ptd. 
Essex  Pockers  ptd. 

Do.  Com.  . 

Excelsior  Life  Ins. 

Golf  Bross  Co.  Com. 
Gleneogles  Inv.  A.  8.  B. 


EatonR  3',2/68  91 ','2  93'/2  ,^'***'®  P'** 


Eaton  R  S/78  95'/j 
LobR  p  5'/2/83  98 


Do,  $1  Com . 

Gr.  Brit,  8,  Can.  Inv.  ptd. 


Quebec  3', 2/75  84'/2  85','2c  util  514,  77  132  Brant  TR  6/78  93', '2  Gleneogles  Inv.  A. 

OHyd  S'/2  85  100  101  Cockshutt  5'68  92  .  la^onR  3',5/68  91'/7  931/2  Granby  Elastic  $1  t 

?  Sf  ’  ®l  ’Greynd  S'/2/78  140  •  laton  R  S/78  95'/j  Do.  $1  Com.  ,  / 

Soskot  S' '2  81  96'/2  97',2HomeO  5%  71  103  Lob^o^  5'/2/83  98  Gr.  Brit,  8.  Can.  Ir 

Industrial:  Home  Oil  6  75  120  122  steinbg  P  6/82  lOO'/s  T02'/2  Do.  Com . 

AbitibiP  6'/2  '77  104  106  Ini  Cem  4''2/76  93  96  ^  9 0/04  iuu/2  iU4/2 

AIgmS  S','4'78  98  99  Simpson  5'/2,,79  103',2  105Va -  Gr.  West  Life  As: 

Alum  C  4/73  94  Inid  NG  5', '2/77  93  96  t  Payable  N.Y.  or  Can.  Guar.  Co.  of  NA  100' 

Alto  Gs  5'4  81  97  Loblow  41,4  76  172  (o)— After  payment  of  Hart  Battery  Units 

BA  Oil  5'/2/77  97'/2  98'/2  Poc  Pete  6  77  117  120  553o  of  par  value.  =,.2-1,44, 


Gr.  West  Life  Assur.  820 
Guar.  Co.  of  NA  lOCo  Paid  190 

Hart  Battery  Units  .  3 

Horner,  Frank  W.  $1  ptd.  40c 


Monarch  Life  Assur.  .102 
Mtl.  C  4  D  Savings  Bk.  121 
Mtl.  Lon.  Gen.  Inv.  Ltd.  30',2 
Mtl.  Mort.  &  Dis.  Com.  8 
10'4  Not.  Life  Assurance  120 
New  Bruns.  Oilfields  .  I5c 
..  New  Bruns.  Tel.  Co.  14 

Nor.  Am.  E'pv.  Ltd.  pfd.  80 
Nor.  Tel.  5'/2°o  "A"  pfd.  19'/2 
Do.  5',2°o  "B"  pfd.  19' 2 

30c  N.S.  Light  &  Pow.  43<i  pfd.  78 
Do.  4','2%  pfd.  88 

7  Do.  5%  pfd. .  48 

Olond  Brewery  "A"  . .  13 

8  Do.  B"  .  13 

Ontario  &  Que.  Ry.  Co.  100 

13'/2  Pocific  Gas  Trans.  IS'.'a 

320  Peoples  Thrift  S^o  pfd.  60 

'  Do.  Com.  .10 

Phillips  Elect.  Com.  4 

4  Prudential  Trust  Co.  37 

Regent  Knitting  $25  ptd.  -5 
20  Do.  Com.  .5 

Robin,  Jones  8,  Whit.  pfd.  16 
Do.  Com.  10 

52  Soc.  d'Amin.  8>  de  Fiducie  185 
I  Sovereign  Life  25°o  Paid  300 
11,5!  Std.  Amusement  Com.  3 

Sfd.  Fuel  pfd . 38 

Do.  Com .  5 

490  Stanfield's  Ltd.  "A"  .  11 

Do.  "B"  14 

..  Sfeodmon  Ind .  12I4 

..  Supersol  Ltd .  13 

Tronsportotion  Building  5 
Trust  Gen.  du  Con.  pfd.  37' 2 

Velok  Com.  .  8 

Asked  Velok  pfd .  10 

840  Waterloo  Manufacturing  4'  2 
210  West.  Life  Asur.  2S3o  pd.  100 

4  York  Trading . 

Vercheres  Ore-Oil  Corp. 


The  Industrial  Development  Bank  helps  finance 
small  and  medium -size  Canadian  businesses— of 
almost  every  type— where  required  financing  is 
not  available  elsewhere  on  reasonable  terms  and 
conditions. 

More  and  more  businesses  are  making  use  of 
the  financial  services  of  I.D.B.  During  its  1961 
fiscal  year,  I.D.B.  made  84%  more  term  loans 
than  in  1960. 

For  information  about  the  Industrial  Develop¬ 
ment  Bank,  enquire  at  the  nearest  branch  office, 
or  write  for  a  descriptive  booklet.  Ask,  too,  for  a 
copy  of  the  1961  Annual  Report. 


The  perfect  solution 
to  your  gift  problem 

The  attractively  packaged  Birks 
Gift  Certificates  arc  always  appreciated, 
always  acceptable.  Especially  useful  when 
shopping  for  far-away  friends  or  relatives; 

they  may  be  exchanged  in  any  of  the 
30  Birks  stores  from  coast  to  coast. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Offices; 

Vancouver,  Edmonton,  Calgary,  Regina,  Winnipeg,  Port 
Arthur,  Sudbury,  London,  Hamilton,  Toronto,  Ottawa, 
Montreal,  Quebec  City,  Saint  John,  Halifax,  Saint  John's. 


4Ta3able  in  any  amount,  from  one  dollar. 

BIRKS 


aB£iBfiBaB£ii3ai3aBaBO'i3aBa'Ba'i3a'Gai3aBaBa'GOBaB0cai3ciJ 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  ol  Nova  Scotia  . . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada  . . . . 
Canadian  Imperial  Bank  ot  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadicnne  Nationalc  . 

The  Mercantile  Bank  ot  Canada  . 


Compiled  from  returns  mode  pursuant  to  Section  103  of  the  Bonk  Act 

-  LIABILITIES  - 


Deposits  by 

Deposits  by 

Deposits  by 

Deposits  by 

Govt,  of  Can. 

Canadian 

other  banks 

other  banks 

in  Canadian 

prov.  govts. 

In  Canadian 

in  curr.  other 

currency 

in  Canadian 

currency 

than  Can. 

S 

currency 

$ 

$ 

5,145 

30,620 

81,172 

127.073 

1.695 

8,293 

28.679 

132,820 

638 

12.663 

42.801 

140,480 

274 

5.849 

1.143 

126 

4.1.53 

.55.138 

47.902 

129.783 

4.283 

24.757 

35.092 

111,814 

1,133 

3.943 

3,613 

289 

1 

139 

3,659 

47,013 

17,387 

141,402 

244,061 

689,398 

Personal 
savings  deps. 
payable  after 

Other  deposits 
payable  after 

Other  deposits 
payable  on 

Other  deposits 

Advances 

Acceptances, 

notice  in  Can. 

notice. 

demand,  in 

in  currencies 

from  Bank 

in  Canadian 

in  Canadian 

Canadian 

other  than 

of  Canada 

and  letters 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1.749,141 

183,746 

931.782 

.537.042 

75,793 

I9..326 

8.32,551 

93.404 

4 15. 586 

607,1.32 

20..509 

10„538 

918.040 

95.563 

469,700 

288.073 

34.170 

10.311 

195,266 

80.177 

115,619 

507 

1,316 

2.7.50 

1.994,170 

210,292 

1  1,59.050 

610.600 

77,241 

30,703 

1.712,462 

197,339 

1 .005.523 

934.061 

125,117 

23.547 

450.227 

84.061 

206,634 

4,980 

2.048 

2.903 

Undivided 
profits  af 
latest  fiscal 
year  end 

$ 


18.813.016 


NAME  OF  BANK 

Bank  of  Montreal  .... 
Bank  of  Nova  Scotia  . 
Toronto-Dominion  Bank 
Banque  Prov’le  du  Can. 
Can.  Iinp’l  Bk.  of  Com. 
Royal  Bank  of  Canada 
Banque  Can.  Nationalc 
Her.  Bank  of  Canada 


Gold  and 

Gold  and 

Notes  of 

Govt,  and 

Deps.  with  Deps.  with 
with  oth.  oth.  banks 

Chques 
and  oth. 

Canada 

com 

and  deposits 

bk,  notes 

banks  in 

in  curr. 

coin  in 

outside 

with  Bank 

oth.  than 

Canadian 

oth.  than 

Canada 

Canada 

ot  Canada 

Canadian 

currency 

Canadian 

net 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

5,913 

37 

242,582 

4.926 

921 

331,097 

175,511 

298,173 

8,924 

246 

122,625 

5,449 

81 

121,992 

98,378 

116,474 

2,816 

3 

124,964 

3,.549 

188 

123,922 

67,043 

124,317 

1,058 

34.044 

880 

1,859 

17,663 

44,7% 

7.350 

131 

301,770 

3. '257 

1,409 

212,637 

236,141 

302,541 

5.125 

605 

■237,615 

10,802 

816 

198,649 

121,575 

309,718 

1,666 

1 

56,183 

1,230 

24 

4.896 

42,878 

72,614 

9 

1,092 

26 

1,113 

13,223 

2,011 

1,197 

of  Can.  of  Can.  Canadian 

direct*  direct*  provincial  Canadian 
guaranteedguaranteea  govt.  municipal  Other 

securities  securities  direct  *  &  school  Canadian 

maturing  maturing  guaranteeocorporation  securities 
within  2  after  two  securities  securities  not 

years,  af  years,  at  at  not  exceed,  exceeding 
amortized  amortized  amortized  market  market 

value  value  value  value  value 

$  $  $  $  $ 

276,818  282,334  62,024  41,366  65,556 

85,357  101,242  22,093  21,644  50,950 

96,467  153,810  57,295  30,026  54,912 

22,246  36,072  21  606  15,118  8.588 

281,417  386,005  50.395  41,990  95..545 

240,182  380,035  96.117  49,873  175.168 


Day-to-day, 
Mortgages  call  and 
Securities  and  short  loans 
oth.  than  hypothees  to  invest. 
Canadian,  insured  dealers* 
not  under  the  brokers  in 

exceeding  National  Canadian 
market  Housing  currency, 
value  Act,  1954  secured 

$  $  $ 


Dev-to-day, 
call  and 
short  loans 
to  invest. 

dealers  &  Loans  to 
brokers  in  Canadian 
currencies  provincial 
oth.  than  govts,  in 
Canadian,  Canadian 
secured  currency 
$  $ 


Loans  to  Other  Other 

Canadian  current  current  Customers 

municipal!-  loans  in  loans  in  liability 

ties  and  currency,  currencies  Non-  Bank  Shares  of  and 

school  corps.  other  than  current  premises  and  loans  accept- 

in  Can.  curr.  less  Canadian  loans,  less  at  cost,  to  cor-  ances, 

less  prov.  Canadian  less  provision  less  porations  guarantees 

for  provision  provision  for  amounts  controlled  &  letters  of 

estimated  for  esti-  for  esti-  estimated  written  by  the  credit,  as 
loss  mated  loss  mated  loss  loss  oft  bank  per  contra 
i  i  $  $  $  $  $ 


47,292 

1,314,363 

158,749 

461 

63,063 

7..567 

75.793 

13.075 

751,284 

256,964 

1 

31,286 

10,230 

20,509 

20,932 

758.695 

55,386 

130 

34,757 

1.945 

34.170 

20.3% 

174.176 

1 

3,787 

4.269 

1.316 

41,519 

1,. 584.834 

168,315 

477 

55,616 

22.777 

77.241 

47.977 

1.290,060 

244.927 

281 

53,258 

6,555 

125,117 

51,228 

313,649 

376 

44 

10,235 

2.048 

3I.'241 

33.253 

22 

222 

1.963 

4,5.)2  1,008,275  761.200  1.269,830  1,065.050  1,422,917  842.894 


3.949.616 
2.268,902 
2,l'26.4.'v) 
422.289 
4.. 584 .006 
4.556.249 
803.728 
101,823 


Total 

liabilities 

$ 


963  3,949.616  ' 
585  2.'268.902 
399  2,126.4.53 
298  422.239  ^ 

2.043  4.584.006 
436  4.556,241) 

124  803.728 

15  101.823 


Other 

assets 

$ 


Tota) 

assets 

$ 


Total 


1,023  1,120.884  41,119 


:1.126  242.419  6,218.302  917,970 


1.417  •2.'»2.224  53,343  833,162 


4.868  1(1.813.016 


